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s MORTGAGE
7 199, . The mortgagor iy

THIS MORTGAGE ("Security Instrument”) js givenon Apr il
\ LRAN &%{W;‘., A BACHELOR
-’}\(‘- i h' ("Borrower®),
( ~" This Security Instrument is given to
A Corp. of (he United States of America

_ which is organized acd existing under the laws of United States of America ,and whose address is
Horridge, 1L &A0834 {"Lender”™).

Lasalie Tolman Bank, FSH,

4242 N. Hartrm Avenuo,
/" Borrower owes Lender(the principal sum of Fitty Seven Thousand Dollars and nou/100
e Doliars (UI.§. $ 57,000 .00 3. This debt is
17 evidenred by Borrower’s'notd <nted the same dato as this Security Instmmcm (" Note"), which pravides for monthly
1, 2024 . This Seaurity

- paviments, with the full debt, ({20t paid carlier, due and payabic on ay
" instrument secures to Lender: (aXthe repayment of the debt evidenced by lhr Note, with inferest, and atl renewals,

., extensions und modifications of thy Noie: {h} the payment of all other sums, with interest, advanced under paragraph 7
[ " to protect the security of this Securit “instrument; and {c¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Nece, For this purpose, Borrower does herehy movtgage, grant and convey to

N Lender the following described property locaicd in Cook

' ! County. 1itinois:
" : LOY 38 IM BLOCK | IM FRANK A MULHOLLAND'S "MARLAWN™, A SUHDIVISION OF JHE
NORTHEAST t/64 OF THE NORTHEAST 154 UOF SECTION 26, TOWNSHIP 33 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERID AN, I[N COOK COUNTY, [LLINDIS,

“)‘f;;f‘ ,)1:;- > 4

-\.&

19-26-207-031

which bas the address of 7126 S. KEDZILE . CHICAGO .
IStreet) {City]
Illinois 60629 ("Property Address”);

1Zip Codel
TOGETHER WITH all the improvetnents now or hereafier erected on the property. and all.sasements,

nppuﬁcnaﬁccs‘ and fixtures now or herealter a part of the preperty. All raplacements and additions “nal)alsoe be
avered by this Security Instrument. All of the foregoing is referred to in this Security Instniment as the "Property.

BRORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ias'right 1o
mertgage, prant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrents and will defend generally the titie to the Property against vl claims and demands, subjecito Gy

encumbrances of record.
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All insurance policies and renewals thall be acceptable to Lender and shall inclade w standard morigage cluuse.
Lender shatl have the right to hold the policies and reaewals. If Lender requires, Borrower shall promptly give to Lender
wli receipis of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice Lo the
msurance carrier and Lender. L ender mny make proof of toss if nol made promptly by Borrower.

Uinlesy Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall
be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower,
if Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the procceds lo reprir
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period

witt begin when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extond or
postpone the due date of the monthly payments reflerred to in paragraphs | and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies und
proceeds resulting from damege o the Property prior to the acquisition shall pass to Lender to the extent of the stims
secured by this Sccurity Instrument immediately prior to the acquisition.

£ Ocenpuney, Dresersation, Matntenance snd Protestion of the Property; Borrower's Loan Appltcution;
Lemseholde, Borrower shall occtipy, establish, nnd wee the Property ax Boreower's principal residence wlthin sixty doys
after the excention o2 this Security Instrument and shall continue to vecupy the Property as Borrower's principal
residonce for at least olie 1 ear after the date of aecupancy, unless Leader otherwise agrees in wriling, which consent
shall not be unreascnably withheld, or unless exienuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy - 'dainage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shail be in uefalt if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgment couls result in forfeiture of the Property or otherwise materially impair the licn created by
this Security Tnstrument or Lendel’s/ security inferest. Borrower may cure such & default and reinstate, as provided in
paragraph 1R, by causing the actie:'or proceeding te be dismissed with & ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Eorrower's interest in the Property or other material impairment of the Lien
created by this Security [nstrument or Londe. 's security interest. Borrower shall also be in default if Borrower, during the
iloan application process, gave matenally false crinaccnrate information or statements to Lender (or failed to provide
Lender with any material information) in connacticn with the loan evidenced by the Note. including, but not [imited to.
representations concerning Horrower's occupancy rithe Property us a principal regsidence. If this Security Instrument is
an g leaschold, Rorrower shall comply with all th provisions of the lease. 1f Borrower acquires fee title 1o the Preperty,
the teaschold and the fee title shall not merge unless lender ugrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. /7 Sorrower fails to perform the covenants and agreemeiits
contained in this Security Instrument, or there is a legal procerding thai may significantly affect Lender’s rights in the
Property rsuch as a proceeding in bankruptcy. probate, for c( ndermatian or forfeituire or to enforce laws or
regulations). then Lender may do and pay for whatever is necesss 7 to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any (ur.s.secured by a lien whick has priority over this
Security Tnstrument, appearing in courl, paying reasorable attorney " fres and entering on the Property to make
repairs. Although Lendcr may take action under this paragraph 7, Lendor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoin additicnal debt of Borrower secired by
this Security Instrument. Unless Borrower and Lender agree to other terms ¢ £ mayment, these arounts shall bear
interest from the date of disbursedent at the Note rate a2pd shall be payablc. with int2rest, upon notice from Lender (o
Borrower raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition si.making the loan secured by this
Security Instrument, Borrower shal pay the premiums required to maintain the mortgags insurance in effect. If, for any

reason, the mortgags insurance coverags required by Lender lapses or ceases to be in erfzct, dorrower shall pay the -~
premiums required to obtain coverage substantially equivalent to the mortgage insurance pioviouasly in effect. at a cost e
substantialfv equivalent to the cost to Borrower of the morigage insurance previously in effect, Siom an alternate "".
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverag 13 not available, 1'2"5
Borrower shall pay lo Lender cach month a sum equal to one-twelfth of the yearly mortgage insurarZe pyremium being ~ 7
paid by Barcower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use ind rewin these -
payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be reqaized oat the .::’,‘
option of Lender, if mortgage insurance coverags (in the amount and for the periods that Lender requives) provided by ;_:

un insurer approved by Lender again becomes available end is obtained. Borrower shall pay the preminm: roguiired 1o
maintain morigage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insuiancsends
in sceordence with any written agreement betweea Borrower and Leader or appiicable law.

FORM 3014 9190
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sectred by this Security Instrument. Howcever, this option shall not be exercised by Lender if exercine is prohibited by
fedaral inw as of the dute of this Sccurity Instrument.

If |ender exercises this option. Lender shall give Barrower notice of aceeleralion. ‘The notice shall provide n peried
of not less than 30 days from the date the notice is delivered or matied within which Borrower must pay nll sums secured
by this Sceurity Instrument. If Borrower fails 1o pay these sums prior ta the expirntion of this period, Lender may invoke
any remedices permitied by thiv Security Insinment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 3 Borrower imneets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eavlier of: (w) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant (o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Insteunent. Those conditiens are thi
Borrower: (a) pays Lender ail siums which then would be dite ander this Security Instrument and the Note as if nn
secelerntion hud oceusred: () cures aoy defandt of any other covenanix or agrecments; (el pays all expenves incureed
i enforcing this Seenrity Inatruaient, incinding, but not limited to, rensonsblo atforneys’ fees; and (d) takes such setion
ax fender may reasonably reguire to rsaure that the lien of this Security Instroment, Lender’s rights in the Property ancd
HBorrower's obligation 1o pay the sums secured by this Security Tnxtrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security lastrument and the obligations secured herchy shafl remain fully sffective as if
no aceeleration had occurred. However. this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
tnstrument) may ke sold one or more times without prior potics 10 Borrower. A ssle may result in o change o the entity
{knowa as the “Loan S<ovider™; that collects manthly payments due under the Note gnd this Security Instrument. There
alvo may be one or more changes of the Loan Servicer unrelated to a ssie of the Note. If there is a change of the Loan
Servicer, Borrower will b& given written nolice of the change in accordunce with paragraph [4 above and applicable lnw.
The notice witl state the aane and address of the new Loan Servicer und the address to which payments should be
made. The notice will &lse coriail any other informmation required by applicable law,

2. Hazirdous Substances. (Borrower shall not cause ar permit the presence, use, disposal, storage. or release of
any Hazardous Substances on or inthS Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any lovironmental Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Property of small dvdntities of Hazardous Substances that are generally recognized to be
appropriate lo acrmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wririer notice of any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or privide pany involving the Property and any Hazardous Substance or
Environmeatal Law of which Borrower has actual (novsdedge, 1 Borrower learns, or is notified by any govemmental or
repulatory authority, that any removal or other reniedistio of _’ﬁmdous_ﬁubslancc affecting the Property is
necessary, Borrower shall promptly iake atl necessary rerigdi U} Eigi%hcco‘réi\?‘ic? ﬂ?(b}ﬂwﬂonmcmal Law,

As used in this paragraph 20, "Hazardous Substance’” re/thggs ik 59 dofined {i$¥oxic dr hazardeous -
substances by Environmental {aw and the following substapa:gag l:‘.’ﬁc:tyscm g# fHmhmmble or toxic

: A lrints d ashestos or formaidehyde,

patrofeum products, toxic pesticides and herbicides. volatilg glvds 'S :2
and radioactive materials. As used in this paragrmph 20, “Enviro dnBind eny.” geltnS federal layws and laws of the
jurisdiction where the Property is located that relate to health, salsty or environm AT prowoyon.

NON-LINIFORM COVENANTS. Borrower and Lender furthe clhveonant and agree as follows:

21. Acceleration: Remedies. L.ender shalf give notice to Borrower prigr to aceeleration following Borrnwer’s
breach of any covenant or agreement in this Security Instrument {butaa’ prior to acceleration under paragraph
17 unlcss applicabie law provides otherwise). The notice shall specify: (W) b2 default; (b) the action required to
eure the default: (v) 8 date. not less than 30 days from the date the notice is niven to Barrower, by which the
default must be cured: and {d) that failure to cure the defanit on or before the duic specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosire Ly judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right to relzsrate after accelerstion and the
right to assert in the foreclosure proceeding the non-existence of a default or any ut’s defense of Borrower tn
acceleration and foreclasure. If the default is rot cured on or before the date specificd $iithe notice, Lender at its
apticn may require immediate payment in full of at! sums secured by this Security Instriment without further
demand and may foreclose this Security fustrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but 1o limited to,
ressonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of &1l sums secured by this Security Instrument. Lender shail releass this Securily
Instrament without charge to Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

g
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