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THIS MORTGAGE # Sccurily Instrument™) 1s given onMarch 28, 19394

{"Borrower™). This Securily Instrunen: s given 1o
WESTWIND MORTGAGE BAMNCORFE,.LMC.

Prepared by: L. SWIATLK

MOR FGAG

T T R T T BT U kY TR T A LT

. The mortgagor is
HUSBAND AND WIFE AS JOINT TENANTS

.« DEPT-01 RECORCING $37.00

- T#00i4 TRAN 1349 04711794 10:22:00
. #7782 4 -4 --F21WBIJ3

. COOK COUNTY RECORDER
"% which is urganized and cxisting under the laws of [ TLLINOIS , and whosc
’ address is 5100 N. HARLEM AVE. HARWOOQ-HBIZIGHTS, IL 60656-
{("Lender™). Borrower owes Lenider the principal sum of
T ONE HUNDRED NINETY THREE THOUSAND and(0r/100
Dollars (U.S. 3 193000.00 ).
This dcbt is cvidenced by Borrower's noic daicd the same date ¢

paymenes, with the full debt, if not paid earlier, duc and payaste onApril 1, 2024

e pathis Security fnstrument ("Note”), which provides for manthly
This Security

Instrument sceures 10 Lemder: () the repayment of the debt evidencid by the Note, with interest, and all renewals, extensions and
modifications of the Noie: (b)) the payment of all other sums, with nelerest, advanced under paragraph 7 to protect the scourity of

this Secunity Instrament; and (¢) the performance of Borrower's covenan?

s oo agreements wikder this Sceurily Instruinent and the

Note. Vor this purposc, Borrower docs hereby morigage, grani and convey v Yender the following described propenty focated in
CO0K

LOT 19 IN BLGCK 1 IN Z

[

IN THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF /THy

FRACTIONAL SECTJON 11,

County, Illinois:
-S. ’

HOVLAND'S FIRST ADDITIQN T EVANSTON, A SUBDIVISION

SOUTHKWEST 1/4 OF
TOWNSHIP 4} NORTH, RANGE 13, EASY

. . DF/THE THIRD PRINCIPAL
MERIDIAN, IN CGOK COUNTY, TLLINOES.

PIN: 10-11-301-019

Hlinois 60201 -

INTERCOUNTY TITLE

PIRY rT ey &
}g’};j,._,l_:.)-..l.‘-

which has the address of 2407 PROSPECT ,EVANSTON

[Strect, Ciry ),
("Property Address”),

[Zip Ciade}
ILLINOIS - Single Family - Fannte Mea/Freddis Mac UNIFORM INSTRUMENT Page t of 8 Form 3014 9!00
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TOGETHER WITH all the improvements now or herealier crected on the property, and all easements, appuricnances, and
fixtres now or herealier a part of the property. Al replacements and additions shall also be covered by this Sceurity Instiument
Alt ol the Torcpoing is referred 10 i this Scourity Iastrument as 1he "Property.”

BORROWER COVENANTS that Borrower s Biwfully seised of the estae hereby conveyed and has the right to morignge,
grant and convey the Property amd that the Property is unencumbered, except for encombrances of record. Borrower warnants and
will defend generally the title (o the Property against all claims and demanids, subject lo any encumbrances ol record.

THIS SECURITY INSTRUMENT combmes uniform covenants for mtional use and non-uniorm covenants witls limited
varmtions by jurisdiction to constitnie a uniform security instrument coverimg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Buocrower shall promptly pay when duc the
principal of and interest on the debt evideneed by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject W applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, unul the Note is paid in full, & sum ("Funds") for: {a) yecarly taxcs
and assessments which may atuan priority over this Secarity Instrument as a lica on the Property; (b) yearly leaschold payments
or ground rents on the Property, il any: (¢) yearly hazard or property insurance preminms: (d) yearty flood insurance premiums, if
any; (€) yearly morigage insarce prenvmms, if any: and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrarh K, in bicy of the payment of morgage insucance premivms. These items are called "Escrow liemns.”
Lender may, al any Zanc’ collect and hold Funds in ap amount o1 o ¢xceed the maximum gmount a lender for a federally related
martgage foan may requice for Borrower’s escrow account under the federal Real Esiate Scttlement Procedures Act of 1974 as
amended from time o time, 12 US.C. Section 2600 et seq. ("RESPA™), unless another law that applics ¢ the Funds scis a lesser
amount. 1 sa, Lender may., deany thae, colleet and hold Furds in an amount 191 1o cxceed the lesser amount. Lender may

estunate the amount of Eurdwdraon the basis of current daws and reasonable estimaies ol expenditures of Tuture Escrow llems or

othcewise in accordance wih apphiceide law.
The Funds shal! be held i an‘myaiation whose deposits are insured by a {ederal agency. instrumceniality, or entity (including

Lender, if Lender iy such an instinduea)or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Hems. Lender may not charge Borrower forholding and applying the Funds, anaually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bolrorserinterest on the Funds and applicable law permits Lender 1o make such a charge.
However. Lender may require Borrower (0 sy o one-time charge for an independem real eslate wx reposting service used by
Lender in connection with this boan, unless appicatle law provides otherwise. Unless an agreement is made or applicable law
reqaires intercst 10 be paid, Lender shal! not be tequired 1o pay Borrower any intcrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest Shell be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils 2o the Funds and the purpose for which cach debit 1o the Funds was
madc. The Funds are pledged as additional sceurity for ali suims secured hy this Sccurity Instiunent.

1f the Funds held by Lender exceed the amounts permitied t-be held by applicable law, Lender shall account to Borrower for
the oxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient W pay the Escrow ltems when duc. Lender may soweary Borrower in writing. and, in such case Borrower shall pay
to Lender the amount nccessary o make ap the deficiency, Boirewlr shall make up the deficiency in no morc than twelve
monthly payments, at Lender’s sole discretion,

Lipon payment in full of all sums sceured by this Sccurity Instrumedt, _ender shall prompily refund 1o Borrower any Funds
held by Lender. I, under paragraph 21, Leader shall acquire or sell the Propirty, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisidon - salc as a credit against the sums secured by this
Sceurity Insurument.

3. Application of Payments,  Unless applicable law provides otherwisc, all paymeats received by Lender under paragraphs
{ and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; seceday’,io amounts payable under puragraph 2;
third. W interest due: fourth, to principal duc: and last, to any late charges due under the Nows:

4. Charges; Liens. Borrowcer shall pay all waxes, assessinents, charges, fines and smrositions atributable w0 the Property
which may auain prioiity over this Security Instument, and leasehold payments or ground sents, i€ any. Borrower shall pay these
obligations in the manner provided in paragreaph 2, or il not paid in that manncr, Borrower shall puy them on time dircctly 1o the
person” owed payment. Borrower shali pcompily turnish 10 Lender all notices of amounts w be paa ander this paragraph. 10
Borrower makes these payments directly, Borrower shatl promptly fumish to Lender receipts evidencing Ve nayments,

Borrower shail promiptly discharge any licn which has priority over this Sccurity Instrument unless’B-ircower: (a) agrees in
writing @y the payment of the obligation sccured by the lien in a2 manacr acecplable o Lender; (b contestsan.good faith the licn
by, or defends against enfuorcement of the lien in, legal proceedings which in the Lender's opinion ofcrate w prevent the
cntoreement of the ticn: or (©) secures Trom the holder of the lien an agreement satisfactory o Lender subordweeling the lien o
this Securily Instrument. 1f Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice idemifying the licn. Borrower shall satisfy the lien or lake one or more
of the actions sct {orth above within 10 days of the giving of notice.
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5. Harard or Property Insucance.  Horrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against fess by fire, hazards incladed within the term Vexiended coverage” and any other hazards, including Tfoods or
Mouding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender’s approval which shalf not
be wnrciisonably withheld. I Borrower [Gils 1o maintain coverage described above, fiender may, at Lender’s option, oblain
coverage 1o protect Lender's righte im the Propenty in accordance with paragraph 7.

Al msurance policies and renewals shall be accepuable w Lender and shall inclicke o standard mongage clsuse. Lender shall
have the mght 1o hold the polcwes and renewals. B Lender requeies, Borrower shall promptly give o Lender ali receipts ol paid
premiums snd renewal pouces. Inshe event of foss, Borrower sisll give proaipt aotice 1o the insprance cartier ard Lemder, Lemder
may make proot of loss il aoumade promptly by Borrower.

Unless Lender and Burrower otherwise agroe in writing, insurance proceeds shall be applied 0 restoration or repair of the
Property damaged, if the restoration or repair is ceconomically feasible and Lender’s security is not lessened. I the restormion or
repair is not cconomicaily feasible or Lender's seearity would be lessenced, the insurance proceeds shall be appiicd 10 the sums
secured by this Security Instrument, whethers or not then due, with any excess paid 0 Borrower. ! Borrower abandons the
Properiy. or docs not answer within 30 doys a notice from Lender that the insurance carrier has oflered w scitle a cigim, then
Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore the Property or to pay sums sccured
by this Scecurity Insurment, whether or not then due, The 3-day period will begin whea the notice is given,

Untess Lenderand Borrower otherwise agree in writing, any application of procceds to priacipal shall not exlend or positpone
the die datc of the mophly payments referred 10 in paragraphs § and 2 or change the amount of the payments. I under paragraph
21 the Propeny is acquivcd by Lender, Borrower’s right (o any iasurance policies and proceeds resulting froin damage o the
Guesiuon shadl pass © Lender W the exient of the sums sccured by this Security Instrument inmediotely

Property prior o the ac

prior o the acguisinon.
. Gecupancey, Preservarion, Mafnteasnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borawer shafl occupy, establisky apl gse the Property as Borrower's principal residence within sixy days afier the exccution of
thus Seourity astrumcent and shall Coriipue (o occupy the 2roperty as Borrower's principal residence for st least onc year afier the
date of occupancy, unkess 1ender-otherwise agrees in writing, which consent shall not be unreasonably withheld, or unrless
extenuating circumstances exist which aré beyend Borrower's control. Borrower shall not destroy, dumage or impair the Property,
allow the Property o deteriosate, or comprit waste on the Property. Borrower shall be in default #f any forfeiture action or
prococding, whether civil or criminal, is begun dnat\in Lender’s good taith judgment could resubt in forfeiture of the Property or
otherwise matcrially impair the licn created by this Sccurity Instument or Lender’s secwrity interest. Borrower may cure such a
default and rewnsiate. as provided in paragraph [E, by causing the aclion or proceeding to be dismissed with a ruling thal, in
t.endet’s good faith dewrmination, precledes forfeitur( ol the Borrower's interest in the Property or other material imparment of
the lien creatcd by this Security Instrament or Lenpder’s solenity interest. Borrower shail also be in defauli if Borrower, during the
loan applicaton process, gave materially false or inaccuralc infp=mation or siatemenis to Lender (or [ailed 1o provide Lender with
any materiat miormation) i connection with the loan cvidinced by the Note, including, but not limiled to, represeniations
concerig Borrower's occupancy of the Property as a principaiwesidence. If this Security Instrument is on a leaschokl, Borrower
shal comply with all the provisions of the lease. 1T Borrower acquircs dec tile w the Property, the leaschald and the fec Lide shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower (aiis t) rerform the covenants and agreements coptained in
this Sccuriy Instrument, or there is a legal proceeding that may significeal affect Lender's rights in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture ur o enfor «iaws or regulations), then Eender may do and pay
fer whatever is necessary to prowst the value of the Property and Lender’s rightinthe Property. Lender’s actions may include
paying any sums securcd by a lien which has priorily over thiz Security Instrumes, appearing in court, paying rcasonabie
auorneys” {ees and entering on the Propesty 10 makc repairs. Although Eender may 17«e acton under this paragruph 7, Lender
docs oot have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional deet f Borrower sceured by this Sccurily
Instrument. Unless Borrower and Lerder agree to other terms of payment, these amounis shall bear intorest from the date of
disburscment at the Note ralc and shall be payable, with interest, upon notice from Lender to Boirewer requesting paymeni.

8. Mortgage Insurance. 1f Lender required morngage insurance as a cendition of making the Yo secured by this Security
Instrumcnt, Borrower shall pay the premiums required (0 maintiin the mortgage insurance in o fecy If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay 2ic {nemiums required o
obwin coverage substantially cquivaient (o the mortgage insurance previously in effect, at a cost substzatidly cquivalent to the
cost 10 Burrower of the mortgage insarance previously in effect, from an alicrmaie mongage insurer approved by Lender. If
substantally cquivalent morgage insurance coverage is not available, Borrower shall pay o Lender ¢ach moruy a sum equal to
ane-twelfth ot the yearly morigage inserance premium heing paid by Bormower when the insurance coverage lapsed or ccased o
be in effect. Lender will accept, use and relin these payments as a loss reserve in licu of morigage insurance. Loss rescrve
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paymaents ny no fonger he wequared, at the option o Lemder, i mostgage: insunmee covesuge (n the smount and for shs poresd
that Lender roquares) provuled by an msuree approved by Lender again becomes svindable and 1 obtained. Borrower shall pay the
premisms required o maintun mortgage insuranee in cffect, oF 1o provide a loss reserve, until the requirement for mongage
insurance cnds in accordounce with any wretcn agreement between Bostower and Lender or applicable law,

9. Inspection.  Lendor or its agent may make reasonable entries upon snd inspections of the Property. Lender shall give
Barrower notice at the time ol or prior 0 an inspection specifying reasonable cause for the inspection,

0. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in conneclion with any
condenmination or other tiking of any part of the Property, or for conveyance in lice of condemnsion, are hereby assigned and
shall be paid o Lender.

I the event of a 1w0al wking of the Property, the procecds shall be applied w the sums secured by (his Sccurity Instruitent,
whether or not then due, with any excess paid 10 Borrower. In the event of a partigl wking of the Properiy in which the fair market
vithue ul the Propesty immvdutely before e tikeng s cqual 0 or greater than ific amount of the sinms secured by this Security
Instrummest ammediakely betowe the kg, unless Borrower amd Lender otherwise agree in writthg, the sums secored by this
Securiyy Instrument shall be reduced by the amount ot the procecds multiplicd by ihe foltowing Fraction: () the ol samonnt of
the sums secnsed immediaely belore the wking, divided by (h) the fair inarket valus of the Property mmedimnly before the
taking. Any balance shall be paidd w0 Borrower. Inibe event of o partial tnking of the Property in which the fair market value of the
Property smmediately before the king s Jess than the amount of the sums secured immedisicly before ihe mking, uniess
Borrowes and Lensior vtherwise agree in writing or unless applicable faw otherwise provides, the procceds shall be applied w the
soms secured by this Security Tastrument whether or rot the sums are then duc,

IC e Propenty is abasdoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers 10 make an
award or scutle a chaim o demages, Borrower fails 1o respand to Lender within 30 days after the date the notice is given, onder
is authorized 10 colicct ard anply the proceeds, at its oplion, cither to restoration or repair of the Propeny or 1o the sums sccured
by this Sceurity Instrument, wicticr or not then due.

Unless Lender and Borrower othérwise agree in writing, any application of proceeds 1o pringipal shall not exiend or postpone
the duc date ol the monthly paymeQts/referred 0 in paragraphs T and 2 or change the amount of such payments.

11. Borrower Not Released: Curbenrance 8y Lender Not f Waiver,  Extension of the time for payment or modification
ol amoruzauen of the sums secured by s Seourity lastrueent granied by Lender w any successor ininterest of Borrowar shall
notl operaie o release the lability of the orizinal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proccedings aguinst any successar indmurest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccurced by this Sccurity Instrument b reason of any demand made by the original Borrower or Borrower's successors
in interest. Any torbearance by Lender in exercising 8y right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors annd Assigns Bound; Joint and Sevcrat Liability; Co-signers. The covenants and  agreenicnis  of  this
Sceurity Instrument shall bind and benefit the successor: and assigns of Leader and Borrower, subject o the provisions of
paragraph 17. Borrower™s covenants and agreements shall (oc pointl and scveral. Any Borrower who co-signs this Security
Instrument but does not exccuie the Note: (a) is co-signing s _Socurity Instrument only l© mortgage, grant and convey that
Rarrower's nicrest in the Property under the terms of this Sceulity Instrument; (b) is not personally ahligated o pay the sums
scoured by thes Sccunty Instrument; and (¢) agrees that Lender and (ny/other Borrower may agree to exdend, modify, forbear or
makc any accomsmnodations wik regard 10 the erms of this Security [nsizans neor the Note withaut that Barrower's consent,

1M Loan Charpes. 11 the loan secured by this Scourity Instrumeni’ i sabject to o law which sets maximuom Joan charges,
and that Jaw is Hnally inerprewed so that the interest or other loan charges cofaCed or o be collected m comeclion with the joan
exceed the permitcsd limits, then: (@) any such loan charge shali be reduced by the amount necessary 1o reduce the charge to the
permitted Hmit: and (b)Y any sums already collected from Borrower which exceeded perriitted limits will be refunded 10 Bormower.,
Lender may choose 1o make this tefund by reduweing the principal owed under thiediole or by making a direcl payment 1o
Borrower. 10 a refund reduces principal, the reduction will be treated as & partia) picpaviment without any prepayment charge
under the Note.

14, Notices.  Any notice 1o Borrower provided for in this Security [nstament shail be giver by delivering it or by mailing it
by (st class mail unless applicabie law reduires use of anoher method. The nouice shall be dirccied 10 the Property Address or
any other address Borrower desighates by notice o Lender. Any notice 10 Lender shall be given by aimst class mail to Lender’s
address staied herein or any other address Lender designates by notice to Borrower. Any notice nrovuded for in this Sccurity
Instrument shaif be deemied to have been given to Borrower or Lender when given as provided in this pargoigh,

15 Governing Law; Severahility. This Sccuriny Instrument shall be govermned by federal lav and the law of the
jurtsdiction in which the Property is located. In the event thin any provision or clausc of this Security Initrument or the Notco
conflicts with applicable lav,, such contlic) xhall not affect other provisions of this Security Instrument or the 'swv: which can be
given ciicdt without the candteting provision. To this emd the provisions of this Sceurily Instrument and the Now are declared to

be severable.
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16. Borrower's Copy.  Horrower shall be given one conformed copy ol the Now o of shis Secunily Instrumens,

17. Transfer of the Property or a Benelicial Interest in Borrower, 17 all or any part of the Propenty or any inlcrest in s
sold or ransterred {or it a beachicn! interest in Borrower is sold o translerred and Borrower is not a natacal person) withowst
Lender's prior writlen consent, Lender may, at its apiion, require immoediste payment in full of all sums sceured by this Sceurity
Insrrument  However, this opaon shall not be exeraised by Lender if excrcise is prohibiwed by federal law ns of the date of this
Sceurity Instrument.

BF Fender exercses this opion, Lender shall give Borrower notice of aeecleration. The aotice shall provide a period of not doss
than 30 days from the date the pobee 15 debivered or mailed within wineh Borrower must pay all sumis secured by shis Sceurity
Instrument. 1f Borrower Fails 10 pay these sums prior o the expiration of this peritd. Lender may invoke any remedics permitied
by this Scecurnity fastriment withen further notce or demarnd on Borrower,

14, Boreower's Right to Heinstate, [ Borrower meets certain conditions, Borrower  shall have the right 1o have
enforcement ol this Sccurity Instrument discontinucd gt any ume prior to the varlicr of: (@) § days or suck other period as
appiicable law may specify for reinstatemeny) before sale of the Property pursuant to any powcer of sale contained in this Security
Instrument; or (b) eptry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due uander this Sccurity Instrument and the Nowe as if no sceelertion had oecurred; {(b) cures any
default of any other covenants or agrecments; (o) pays all expenses incurred in enforcing this Sccurity Instrument, including, bt
not limited 1o, reasonable anorneys' fees: and (d) takes such action as Lender may reasonnbly require to assurc that the fien of this
Sccurity Instrament, Lender’s rights in ihe Property and Borrower’s obligation to pay the sums scowred by this Sccurity
Instrument shal!l continue unchanged. Upon reinsatement by Rorrower, this Sceurity Instrument and the obligations secured
hereby shal) remain Ny effoctive as i no acecleration had occurred. However, this right 1o reinsute shail not apply in the case of
acceleration under proag aph 17,

19. Sale of Note: Change of Loga Servicer.  The Nowe or u paind inweresi in the Note (together with this Security
Instrumient) may he 50l oae or more times without prior notice to Borrower. A stle may result in a change in the entity (known
as the “Loan Servicer™y tlat oMects monihiy payments duc under the Note and this Sceurity Insirument. There also inay be one or
more changes of the Loan Servicer unrekued 1o a sale oi the Naote, If there is a change of the Loan Servicer, Boarrower will be
siven whtien sotice of thecharein accordance with puragraph 4 above and applicable law. The nouce will sade the name and
pddress of the new Loan Scrvicer pnd the address w which peyments should be made. The notice will alse comtain any other
information regquired by applicible aw:

20, Harzardous Substances. Borrower shall not eanse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsmnces on ur in the Preserty, Borrower shali not do, aoe aliow anyone clse 1o do, anything affecting the Property
that is in viclation of any Fnvironmentsl L. The preceding two sentences shall not apply o the presence, use, or storage on the
Propenty of small quantitics of Hazardou! Sukvances that are gencrally vecognized 10 be appropriate @ normal residentisl uses
and 1o maintenance of the Property.

Barrower shall promptly give Lender writtodn iptice of any invesugiation, claim, demand, lawsuit or other scuon by any
governmental of regulatory agency or private patty fivolving the Property and any Hazardous Substance or Environmenis] Law
of which Borrower has actua knowicdyge. [T Borrawr icamns, or is nolificd by any governmental or regulalory authority, that any
removal or other remediation ol any Hazardous Sulbstzpee affecting the Property is necessary, Borrower shall promptly take ab
necessary remedianl actions in accordance with Envireanental Law,

As uscd in this paragraph 20, “Hazacdous Subsiances’ are those substances defined as toxic or hazardous substances by
Enviropmenwal 1Laow and the following substances: gascline, kerosene, other flammable or toxic petrofcum prodaucts, toxic
pesticides and herbicides, volatile solvents, malcrials contining astizstos ar formaldehyde, and radiosctive matcrials. As used in
this paragraph 20, “Environmental Law" mcans federa) laws and laws ol the jurisdiction where the Property is located that relats

to health, safciy or cnvironmental protecuon.

NON-UNIFORN COVENANTS. Borrower and Lender further coscrant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower pr/os to ncceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prio; to acceleration under parugraph 17 unless
applicable law provides otherwise). The natice shail specify: (a) the defaul (b} the action required (o cure the default; (c)
a date, nnt tess than 30 days from the date the notice is given to Borrower, by wiich the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Prrgerty. The notice shall further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the furec’isrre proceeding the non-existence
of a default or any other defense of Borrower to acceferation and foreclasure, IF the defa=lLis not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in ful’. of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judiciat proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapi 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Kelease. Upon payment of all swms sceured by this Sccurity Instrument, Lender shall release 1208 Security Instrument.
Borrower shall pay any prepasation and recordation costs permitied under siate lnw,

23. Waiver of Homesivad. Borrower waives ali right of homestcad excmption in the Property.

Form 3074 /90
intiag PN Y OL

@g -BR{IL) (oz1) CFC (3/83) Pagesol 6




UNOFFICIAL COPY




UNOFFICIAL COPY

24, Riders to this Security Instrument. If one or more riders are cxccuied by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenanis and Zgree ments of this Securtty Instrumcent as if the rider(s) were a part of this Sccurity Instrument.
[Check applicabie box (53]

1 Condominium Rider (Z] 1-9 Family Rider
L [} Biwcckly Payment Rider

Ix] Adjustable Rarc kuder(s) 1
[T Graduated Payticri 2ider L:] Planncd Unit Development Rider 1
[ } Rate Imiprovernent Rider ([} Sceond Hoeme Rider
[

r;:' Batloon Rider
[_Jv.A Rider Other(s) jspecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurty Instrument and in

any ridcr(_.-'.‘n- cxeculed by Borrower and recorded with it.
N\ (XUL
\\)z»u,«,. [x . (Scal)

Wilnesses:
LAURIN A. DEVINE -Horrower
—_— — - i ——mrm —— e et m e emme e p [
i\'\ C\,\/Q.u\_ (_), \E" \A"""* Q /&' (Scal)
0 -Rorrower

“ARICA P. DEVINE

o - {Scal) (M’ Ase J\\_f}% e oo e s (Seal)
-Borrower (\;\ \Giom m.‘ ‘&\f— -Borrowes

STATE OF ILLINOIS, - L Qg). [Z,e unly ss:

i; /[,\k l tf “-(s ( A ‘U‘Y lu‘(/ /ﬂ Notary Public in apd foy Y L« county and sm&lefy
nd Marete ﬁ\’ AL crvr/
n w 16 e 10 b Lhr ame %) W os.e. namc(s) M

Lu Aiat A .
L g" :Q‘(//}(m , persenaily k

-

) , ’ L JL./ N{ 7
“ubs hed m the turcgo zn*.lrumcm apy 1 before me this day in person, and acknowledged hat
: signed and delivered the saad instrument mivf /{_/\Ircc and volu act, for the uses dnd pu s hcrcu wl e
Given uisder my hand and official scol, this -~ g \_'d.]y o 0 Qf. ,L(’ h.:
My Commission Expires: . I\-" o }':_'
\1 ary Public vy
"‘“A L Y Y VYWoN :
OFFICIAL SEAL” | 2 [SUN

L. SHIATEK

This Instrurnent was preparcd hy: Prepared by: 4
4
‘ Bonnie Soltis rorm 3dva o100

Notary Public, State of INinols >

Page B ol@

q-snm_; 93121 CFC (3/03)
My Commission Expires 10/18/67 -
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WHEN ECORDED MAIL TO:
BOCUMERT CONTROL DIPARTMENT
P 7 BOX 7024

PASADENA, CALIFOFNIA 81109 8974
Piapared by: L. SWIATEK

LoAN & §250766

- SPACE ABOVE FOR RECORDERS USE .

P

ADJUSTABLE RATE RIDER

v ¥Yoar Teeasury Index - Rate Caps)

THIS ADIUSTABLE RATE RICER is made this 28 day of
March , 1994 . ard is incorporated into and shail be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Secuvity Peed (the “"Sccurity Instrument”™) of thc same dalc given by

the undersigned (the "Borrower™) 16 secure Borrower s Adjustable Raie Note (the "Nowe") ta

WESTWIND MORTGAGE BANCORP,INC.
(the “Lender™) of the same date and covering the property dosovibed in the Sccurity Instrument and located at:

2407 PROSPECT EVANSTON, IL 60201-
[Property Addresa]

THE NOTE CONTAINS PROVISIONS ALLOGY.MG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMI:AT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATe CA’; CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE AORROWER M JST PAY.

Form 3111 398
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LOAN ff: 9250766

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Sccurity Instrument,

Borrower and Lender lurther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provules Tor an initial interest rate of

changes in the intcrest rate and the monthly paryments, as follows:

4 INTERESY RATE AND MONTHLY PAYMENT CHANGES
{A)Y Cliange Dates
The interess vate © will pay imay change on the first day of Aprid , 1995 , und

on thar day cvery 12th month thercaficr. Each date on which my interest rate could change is called a "Change

4.625 %. The Note pravides for

Date,”

(B) The Index

Bepmning with the iirse Change Date, my inlerest raie will be based on an Index. The "Index” is the weekly
wverage yield on United Shaes Treasury sceuritics adjusied 6 a consnl maturity of | year, as made availablc by
the Fedaral Reserve Soard. Tho most recent ladex figure available as of the daie 45 days before each Change Date
1 calied the "Current Index.”

If the Index is ne loager avaduab's, the Note Holder will choose a new index thol i1s based upon comparable
information. The Nowe Holder will give e notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note 14aider will calculate my new imerest rate by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) w the
Currcnt Index. The Note Helder wilf then (rovns the result of this addition to the nearest one-cighih of one

pereentage point (0.125%), Subiject o the limits Zuicd in Section 4(D) below, this rounded amount will be my new

interest rate untid the next Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sulficient 1o repay the

unpaisl principal that 1 am eapected to owe at the Change Dnte in full on the Maturity Date st my new intcrest rale
in suhstantially equal payments. The result of this calculatica ~ill be the new amount of tny maonthly puyment.

(D) Limits on Interest Rate Changes
The interest rate [ am required o pay st the first Change Date »¢i'? not be grester than
6.625 % or jess than  2.8B75 %. Thereatter, my interest ratic will never be
increased or decreased on any single Change Date by morc thar Z~o pereentage points (2.0%) from the rate of
intercst 1 have been paying for the preceding 12 months. My interest rate witl iiever be greater than 10. 625
.

(1) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will \pavithe amount of my ncw monthly
payment beginning on the first monthly payment date after the Change Dat urdl the amount of my monthly

paymeni changes agam.

(¥) Notice of Changes
The Nowe Holder will defiver or mail i me & notice of any changes it my nterestrate and the amount of my
Form 2111 3/88
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LOAN ff: 9250766

monthty payment before the eftecuve date of any change. The nowce will include information required by Jaw w be
given me and also the tide and welephone number of a person who will answer any question T may have regarding
the notwe.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenant 17 of the Sccurily Instrument is amended (o read as follows:

Transfer of the Property ur s Bencficisl Interest in Borrower, 11 alf or any part of the Property or any interest
i i s sold or transterred (or i a bencficial interest in Borvower is sold or transicrred and Borrower is not a natural
person) witkoud Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all
sums securco-ivy this Sceurity lastrument. However, this option shall not be cxercised by Lender if excrcise s
prohibited by Fracral law as of the date of this Security instrument. Lender also shall not exercise this option if: (a)
Borrower causey 1o be sabmitied 1o Lender intormation required by Lender W evaluate the inended transferce as if
# new loan were S made e the wransteree; and (b)) Eender reasconably determines S fender's security will not
be impairesd by (hE ear assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrutnent is acceptab’e v Dender.

To the exient perircd by applicabie law, Lender may charge a reasonable lee as a condition iy Lender’s
consent 10 the loan wassumeacn. Lender may also regodre the transferce to sign an assumption agreement that is
accepabie o Leader and that pbiigates the ransfesee 10 keep all the promises and agreements made in the Note and
in this Sceurity Insurument. Borrerves will continue w be obligiacd under the Note and this Sccurity Instrument
uniess Lender relcases Borrower (n serising.

If Lender exgrcises the ophionan require immediaie payment in full, Lender shall give Bosrower notice of
acceleration. The notice shall provide ao~riod of not less thun 30 days from the date the notice is delivered or
mailed within which Borrower must pay ati sums secared by this Sccurity Insgrument. If Borrower fails o pay
thu.c sums prior 10 the expiralion of s gericd, Lender may invoke any remedies permiticd by this Securily

Instrumont without Turther notice or demand o4 Borrowcer. ] ] ] )
BY SIGNING BELOW, Borrower accepis ¢nd agrees 1o the forms and covenants contained in this Adjuswble

R:e Rider
‘_e{ux-wwi\{\\:_fmw SR ¢. 111 {WW:D '[B’u“‘ Ga_ (Scal)

LAURIN A. DEVINE Thotrowe=-MAR1CA P. DEVINE “Borrower

e (Saﬁfﬁ«_&e_—_&m !k (\A:,&M«_-_ﬁ (Scal)

Al!nrmwct'&:\:{ ’U'\»"\Usql o L c}:t(‘ -Borrower

|Space Helow This Line Reserved for Acknowledgmen.) -
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