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RDVANTED EQUITY MORTGAGE CORPORATION
G50 NORTH MILWADKEE AVENUE-SUITE 200
CLENVIEW, TLLINOIS 60025
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MORTGAGE

THIS MORTGAGE ("Sceufitvdnsirumeni”) is givenon - MARCH 24, 1994 . The mengagor is
DAVID J. DONALDSON

AND GLORIA DONALDSON, HUSBAND AND WIFE

. OEPT-01 RECORDING $31,00
. TEO014  TRAN 1349 G4/11/94 10224500 §
F7T 7 w-PF4L-B21TR2

COOK COUNTY RECORDER

("Borrower™ v, This Security instrument is pivento ]
XDVANCED EQUITY MORTGAGE CORPORPATION

¥o

which is organized and existing under the laws of THE STATE OF TLLINOIS
address is 950 NORTH MILWAUKEE AVENUE-SUITE 200
GLENVIEW, ILLINOIS 60025 t'Jender”). Borrower owes Lender the principal sum of
TWG HUNDRED THREE THOUSAND ONE HUNDRED FINTY

AND 00/100 Dollars (1.8, § 203,150.00 .
This debt i« cvidenced by Borrewer's note dated the same daie as this Uecuriry Instrument ("Note™), which provides {or
monthly payments, with the fult debt, if not paid earlier, duc and payable on  R2XTL 1, 2009

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by she Note, with interest, and all ranwals
extensions and modifications of the Note; (b the payment of all other sums, with inicrest, advanced under paragraph 7 to
protect the security of this Sceurity Instrument: and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, gramt and convey to Lender the following
. descrited property located in COOK County, Hlinois:

LOT 11 IN F. W. CREIGHTCN'S SUBDIVISION OF THE NORTH 12 ACRES OF THE

SOUTH ¢2 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1,

U TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERILIAN,
T IN COCOK COUNTY, ILLINOIS. '
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which has ihe addressof 1 3139 ASHLAND AVENUE, RIVER FOREST
Nhinais FU3CS ——— {"Property Address");

ILLINOIS -Single Famiry-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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S. Huzard or I'roperUN .*FmF |"G‘LA»I£‘WG@“P ¥n;, ot hereatter crected on the

haeards meluded within the term "extended coverage” and any mber hazards, including
ool e what bender rquiees msorance This mseranee shalt be maintained in the atiouats and toc the penods
Piw oisanop e atries providmyg the isusance shall e chasen by Borrower subject o Lender's approval
teervvey fiedy b nagetan covesspe deseribed above, Peader may, at Lender's

Poogerny nsured ggaanst Joss beotiee,
R TSN

Dot ddendi on tee anreascnabey egtivheld 508
aptieit, abitan coverage to protec Lendet's rights i the Pregierty In accordance with paragraph 7.

Al insurance pohicics and renewals shall be accepiable to Lender and shalt inchude o standard raortgage clause Lender
shall have the cight to hold the policies and renewals 11 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reniewal notces. in the svent of losy, Borrower shall give prompt notice to the insurance carrier and Lender.
Lewder may make praof of inws if pot made prompily by Bosieeser

Unless Lender and Borrower otherwise agree it wriling, insnrance proceeds shatl e applied (o restoration or repalr of the
Propeny damaged, if the resturation ar repais is econotnically feasinte wnd Lender’s security i not lessened. 1f the resioration or
repiir 5 ool economically feasibie or Lender's seenrity would be fessened, the insurance proceeds shall be apiplied 10 the sums
secured by this Security nstrament, whether or net then due, with my excess paid to Borrower  H Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the isurance carrier has offered to setihe a cluimt, then
Letcder may collect ehe tnsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securitvdastrument, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agreée in writing, any application of proceeds to principal shall not exiend or
postpone the duc date of e monthly payments referred to in paragraphs 1 and 2 or change the amount ot the paymens, 1
ander paragraph 21 the Propety s acquired by Lender, Borrower’s right to any insurance policies and proceeds resaiting from
damage to the Pmperty prior Lo the scquisition shail pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuiicy, Preservation, Mainienance and Protection of the Praperty; Borrawer's Losn Applicution; Leascholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixfy days afier the execution of
this Security Instrument and shall continue to (ccupy he Property as Borrower’s principal residence for a1 feast one year alter

the dite of occupancy, unless Lender otherwise apiees in writing, which consent shall not be unreasonably withheld, or unless
pancy e 4 i

extennating circumstances exist which are beyond Doirower's contral. Borrower shasll not deswroy, damage or impair the
Property, alfow the Properiy 10 deteriorate, or commit-aste on the Property. Borrower shall be in default if any forfeiture
action or proceeding . whether civil or criminal, is begun thar i Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien crealed by thiz Secarity Instrument or Lender's security imerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cgusing the action or proceeding e be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture ol s Barrower's interest in the Property or oiher materiai
impairment of the lien created by this Secority Instrument or Lender's/gicurity interest. Borrower shall also be in defauit if
Borrower, during the loan applicaticn process, gave maieriatly false or inacotrate information or staternents to Lender (or Tailed
to provide Lender with any material information) in connection with the loan eridenced by the Note, including, but not limiied
to, representations conceming Borrower's occupancy of the Property as a principal rastdence, If this Secarity Instrument is on a
lcasehodd, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the
Ieaschold and the fee title shalf not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covesants and agreements comained in
this Security Insirument, o there is a legal oroceeding that may significanily affect Lender's'rights in the Property (such as a
procecding in hankrupicy. prohate, for condemnation or forfeiture or to enforce laws or reguiatidng)’ then Lender may do and
pay for whatever is nceessary (o protect the vatue of the Property atid Lepder's rights In the Propesny Lender’s aciions may
include paving any sums secured by a lien which bhas priority over this Security Instrument, appearine o court, paying
reasonable attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take action-vaast this paragraph
7. Lender does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addittounal debt of Borrower secured by this
Securily instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Note rate and shali be payable, with interest, upon nolice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender vequired mortgage insurance as a condition of making the laar secured by this Seeurity
Instrament, Borrower shall pay the premiums required to maintain the morgage insurance in effeci. If, for any reuson, the
mongage insurance coverage required by Lender l2pses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substamially equivalent to the
cost to Rorrower of the mortgage insurance ;mvmusly in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not avaitable, Borrower shalt pay o Lender cach month a suth equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the tnsurance coverage lapsed oy ceased to

te it offect. Lender will aceept, use and retain these payments a5 aloss reserve in Jicy of mongage insurance. Loss seserve
org 1091

Form 3014 9/90
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I Lewlar oxercises this option, Lender shali e Borrawer notice of acceleratiom, The notlee thatl provide a perlod of st
less than 30 days from the die the notice is delivered ar marled wiilon which florrower must pay all sums secured by this
Seenuily instetment. W Borrower (ails 1o pay these sans prior o the expiration of this period, Lender may iwvoke any remedies
acanimd by i Scennty Instrument without Tatthes motie o destand on Borrawer.

18, Butrawer's Right to Refusiate, )} Bosower meets certam combinons, Borrower shall have the nght W have
cidorcemient of this Security Instoument discontmued al any tme priog o the earlier of: (a) § dayy (or such ollwr period as
applicable law vay specify tor reistatement) before sale of the Proseny putsuant to asy power of sale contained in ths
Security Instniment, or (b} entry of o judgiment enforcmy thin Secunty Intrument. Those conditions are thin Bostower; () pays
Lender a8l sums which thent would be due undes this Secunty Beuruinent and the Note as i no aceeleration had accurred; (b

- ocnres any detautt of sny other covenants of agreemeniy, /o) pays afl expenses ncurred m o enforeing this Secutity Insirament,

- cludiag, bt gor tanited to, reasonabie attutneys” feey, and (dy takes such acdtor as Lender may reasonably require 1o assure

“that the Hen of this Seeanity fostroment, Lendes's rights i the Peoperty and Borrower’s obligation o pay e swing secured by

itlns Securty Instrument shall cominue unchanged. Upea retasiaternent by Borrower, this Security lnsianent and the
obltpations scaured hereoy stoall remain flly effective as if no acceleration had eccurred. However, this right to reinsitie shal)
not apply in the case of aceeleraton under paragraph 17,

19. Sale of Note; Changé of Loan Servicer. The Note or a partial interest in (he Note (together with this Secusity
instrument) may be sold olic or mor thines without prior netice v Borrower. A sale may result in a change in the entity (knewn
as the "Loan Servicer™) that collects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unicivied to a sale of the Note. 1f there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the nime and
address of the new Loan Servicer and the address <o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not-czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shotlnot do, nor alfow anyone else 1o do, anything affecting the
Property thai is in violation of any Environmental Law. Thz preceding two sentences shall not apply (o the presence, use, of
storage on the Property of small quantities of Hazardous Substinc.s, that are gencrally recognized (o be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written potice of any investizarion, claim, demand, lawsuit or other action by any
goveramental of regulatory agency or privale party involving the Property 2ad any Hazardeus Substance or Environmemnal Law
of which Borrower has sctual knowledge. 1f Borrower learns, or is notified by zay governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Fropcr‘y o necessary, Borrower shalt promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances deiincd s toxic or hazardous substances by
Environmental Law and the tollowing subsiances: gasoline, kerosene, other flammabie of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contatning asbestos or formaldeliyde, ava radioactive matesials. As wsed in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction wher. the Property is locaied that
relate to healch, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acccleration; Remedies. Lender shall give notice to Berrower prior to acceleration follown g Uorrower’s broach
of apy covenant or agreement in this Secerity Instrument (but not prior ta acceleration under palageaph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notive Is given to Borrower, by which the default musi be cured; and
(dj that failure to cure the default ot or before the date specified in the notice may vesult in acceleration of the sums

secured by this Security Instrumen?, foreclosure by judictal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclesure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and Toreclosure. 1t the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sams
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Y.onder shalt e entitled to colicet ali expenses incurred In pursving the remedies provided in this pargraph
21, including, but nat limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without chatrge to Borrower, Borrower shat] pay any recordation costs,

23, Waiver of Homestead. Borrower watves ali right of homestead exemption in the Property. Form: 3;'? ;g‘:
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