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TS MORTGAGE ("Sccurity Instrument”™) 35 made on April 8, 1994

The Maortpagor is

SEFFRING GIUIZMAN,

ESPERANZA GUZMAN, HIS WIFE

ROASARITD GONZALEZ, MARRIED DEPT-a1 RECORDING 427.
#0014 TRAH 1350 D4/11/94 11:10:300
2779 ¢ -G48 BRIV LE

COOK COUNTY RECCRDER

whose address is 5131 SOQUTH SAWYER AVENUE, CHICAGO, IL 60632

,("Borrower”}. This Sccurity {nstrument is given o

MARCARETTEN & COMPANY INC
which ts organized and exiz{ing under the laws of the State of New Jersey . and whose

address 1s ONE RONSON FD ISFEFLIN NJ 08830
A" Lender”). Borrawer owes Lender the principal sum of

One Hundred Twenty-Seve:d Thousand, Five Hundred Fourteen and Q0/100

Dollars (U.S. § 127,514 .00 3. This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrament ("Note™). which provides for meatlny payments, with the full debt, if not paid carlier, duc and payable on

May 1, 2024 . This Sezaiity Instrument secures 1o Lender:  (a) the repayment of the debt cvidenced by
the Note. with interest. and all renewals, extens ons and modifications; (b) the payment of all other sums, with interesi, advanced
unaer paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this surpose, Borrower does hereby mortgage, grant and convey to Lender the
follow:ng described property located in

CCOX County, litinois:

LOT 17 AND NORTH HALF OF LOT 18 IN BLOCK 1 IN THE WATERMAIN’S
ADDITION TO MORELIL PARK AND ELEDON, IN SECTION 11, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PERMANENT TAX NUMBER: 75-11-406-015

51898 AN S

which has the address of 5131 SQUTH SAWYER AVENUE, CHICAGO, 1L 60632

TOGETHER WITH all the improvements now or hercalier erected on the property, and all easemenis, righis, appurtenaneces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt lixtures now or hereafter a part of the propeiy.
All replacements and additions shall atse be covered by 1his Sccurity instrument. Al of the foregaing is referred to in this Security
Instrument as the "Propenty.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Propernty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and wili
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVIEENANTS. Borrower and Yender covenast and agree as follows:

1. Payment of Prigcipal, Interest und Late Charge.  Borrower shinll pay wlen due ihe principal of, and interest oa, the debt
evidenced by the Note and late charges due under the Mote

2. Monthty Payments of Taxes, Insurance and Other Charges. Borrower shall fnclade in each monthity paymem, 1ogethe
with the principsl and interest as sct forth in the Not and any Tate charges, an instaliment of any (a) saxes and speciad sssessments
fevicd or 10 be {evied against the Property, (b leasehold payments or ground rents an the Property, and (¢} premiums for insurance
requitec by Paragraph 4.

Each monthly installment for items (2). (b) and {c} sha!l equal onc-twelfth of the annual amounts, as reasonably estimated by
Yender, plus an amoum sufficient (o maintain an addittonal balance of not more thap one-sixth of the estimated amounts. The fuli
mual amount for cach itewt shall be accumulated by Lender within a period ending one month before an item wonid become
delinquen:. Lender shall hold the amounts colfected intrust to pay items (a), (b) and (¢} before they became delinguent.

If at any time the tnal of the payments held by Lender for ltems {a), (b)) and (€, together with the future mombly payments
tor such items payable o Lender prior 10 the due dates of such items, cxeecds by more than one-sixth the estimated amount of
payments required o pay such itemis when due, and if payments on the Note are cusrent, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments by
Boarrower, at the option of Borrower. 1 the 1atal of the payments made by Borrower for item (a), (b) or (c) is wsufficient to pay
the itent when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency on or before the dote the item

becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Devetopment or his or her designec,
In any year in whick the Lender must pay a mortgage insurance premium o the Secrotary, cach monihly paymem shall alse tnclude
either: (i) an instalkment of the annual morigage insurance premium (o be paid by Lender 10 the Secretary, or (i) a momhly charge
instead of a mongag nsurance premium Af this Securily Instrument is held by the Secretary. Each monthly installmem of the
maortgage insurance prenaum shall be in an amount sufficient to accumulate the full annual moertgage insurance premiuvm with Lender
onc menth prior to the date the full annual mortgage insurance premium is due o the Secretary, or if this Security Instrument is held
by the Secretary, cach mentidy charge shall he in an amount equal to one-twelfth of one-half percent of the ouistanding principal

halance due o the Note.

if Borrawer tenders o Ledtzr the Full payment of all sums secdred by this Security Instrument, Borrower’s account shail be
credited with the balance remaiiting for all installments for stems (a), (b} and (¢) and any mortgage insurance premivm installment
that Lender has not hecome obligaiedso pay to the Secretary, and Lender shall promptly sefund any e¢xcess funds to Borrower.
Immedately priotr to a foreclosure stie Of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
halance remaining for all instafiments 7o0 nems {2y, (b) and ().

3. Application of Payments. All ppyments under Paragvaphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premiun. o ve paid by Lender to the Secretary or 1o the monthly charge by the Secretary instead
of the r.opthly mortgage insurance premium;

Sccond, 0 any taxes, special assessmems, Jeaschold payments or ground renis, and fire, lood and other hazard insurance
premniums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Neleg

Fifih, to late charges due under the Note,
Bolwwer shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance.
exisience or subsequently erected, against any hazards, casualti=s and contingencies, including fire, for which Lender reguires

insurance. This insttrance shall be maintained in the amounts aad for the perinds that Lender requires. Botrower shal) alse insure
ali improvemens on the Property, whether now in cxistence oraubeaquently erected, against loss by floods to the exlent required
by the Secretary.  All insurance shall be carried with companies apptoyved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, 24d in a form acceptable (o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by'wiil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is herehy authorized and dienied to make paymeat for such loss directly to Lender,
instead of to Borrower and to Lender jointly. AN or any part of the insuraice proceeds may be anplied by Lender, at its option,
either (a} to the reduction of the indebtedness under the Note and this Securtty fastrument, first to any delinguent amounts applied
in the order in Paragraph 3, and shen to prepayment of principal, or (b} 10 the restoiarion or repair of the damaged property. Any
application of iiie proceeds to the principal shall not extend or posipone the due datz of the monthly payments which are referrcd to
in Paragraph 2. or change the amount of such payments. Any cxcess insurance proceeds over an amount required to pay =l
outstanding indebiedness under the Note and this Secarity Instrument shali be paid to the.cnity legally entitled thereto.

In the event of foreclosure of this Secucity Instrument or other transfer of tutle to the Progory that extinguishes the indebtedness,
al! right, titie and interest of Borrower in and 1o insurance policies in force shall pass to the {mrchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy the Propenty as Borrower's principal residuiice o= at least one year after the
date of occupancy. unless the Secretary dewermines this requiremmem will cause undue hardship for Barroveer, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuatins, ¢’icumsiances. Beorrower
shall not commit wasie or desiroy, damage or substantially change the Property or allow the Propeny to dewerineate, reasonable wear
and teat excepied. Lender may inspect the propersty if the property is vacant or abandoned or the loap iz'ip‘default. Lender may
take reasonable action to protent and preserve such vacant or abandoned property. Borrower shail also be't.: di:fault if Borrower,
during the foan application process, gave materiafly false or inaccusate information or statements (o Lender (ol triled to provide
Lender with any matenal information) in connection with the Ioan evidenced by the Note, including, but not limised to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1Y this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the Icaschold and fee tite shall not be

merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Bormuwer shall pay all governmental or
municipal charges, Hines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
te the entity which is owed the payment. If {ailure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish (o Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perfarm any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in hankruptcy, for condemnation or {o enforce laws or regulations), then Lender may do and pay
whatever is necessary ta protect the value of the Propeniy and Lender’s rights in the Property, including payment ¢f 1axes, hazard
insurance and other items mentioned in Paragraph 2.

Any amcurts dishursed by Lender under this Paragraph shall becoine an additional debt of Barrower and be secured by this
Secunity insrramem. These amoums shal] bear interest from the date of disbursement, at tne Note rate, and at the option of the

Lender, shall be immediately due and pavable.
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7. Condemantton,  The prucceds of any awant or claim for damagey, direct or comseguennal, in conuection with sy
condemnaion or viher takinge of any part of the Propeny, or for conveyance in place of condemnation, are hereby assigreed aad shall
he pard to T emler o the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security Instrument.
Femder shall apply such proceeds to the reduction of the indebtedness under the Note andd this Security Instrument, first to any
delinquemt amounis appiied in the order provided in Paragraph 3, and rhen to prepaymens of principal.  Any applicmion of the
proceeds 1o the princibal shall not extend or posipone the due date of the monthly payments, which are referred 5o in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all omstanding indebledness under
the Note and this Security Instcument shall be paid to the entity legaily entitled thereto.

8. Fees, Lender may colicet fees and charges authorized by the Secretlary.

9.Grounds for Acceleration of Debt.

(a) Default, Lender may, cxeept as Hmited by regulations issued by the Sceretary in the ¢ase of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(it Borrower defaults by faiting 10 pay in full any monthly paymeni required by this Security Instrument prior to or on

the duc date of the next monthly payment, ot
(i) Borrower defaults by failing, for a period of thirty days, to perform any other ohligations contained in this Security

nstrament.

(h) Sale Without Credit Approval. Leader shall, if permigted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instroment if:

{i) All oy part of the Property. or a heneficial interest in a trust owning ail or part of the Preperty, is sold or utherwisc
transterred (other than by devise or descent) by the Borrower, and

(it} The propicty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
docs so ovlupy the Property. but his or her credit has not been approved in accordance with the requirements of the
Sccretary .

(e} No Waiver. “f sircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payierds, Leader does not waive its rights with respect to subscquent cvends.

(d) Regulations of HZ/D Secretary. In many circumstances regulations issued by the Secretary wili limit Lender's rights
in the case of payment deia ity (o require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ur.Yoraclosure if not permitted by regulations of the Secretary,

(¢} Mortgage Not Insured.” Porrower agrees that should this Securily {nsitument and the note sceured thereby not be
eligibic for insurance under the!National Housing Act within 60 days (rom the dalc hercof, Lender may, wt its option and
notwithstanding anything in Parsgiaph 9. require immediate payment in full of afl sums secured by this Sceurity
[nstrumiene. A written statement of arny authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Sccurity Insimaping and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregsing, +his option may not be ¢xercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 10 renlit a mortgage insurance premium to the secretasy.

10. Reinstatement. Bcrrower has a rightto be teinstated if Lender has required immediate payment in full because of
Borruwer’s faiiure to pay an amount due under the(Ncte or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security histzarent, Borrower shall tender in a lump sum all amonnis required (o bring
Borrower's account current including, to the extent they ase/o’digations of Borrower under this Scecurity Instrument, foreclosure cosis
and reasonahle and customary attorneys’ fees and expenses properly associated with the foreciosure proceeding. Upon reinstatement
hy Borrower, this Security !nstrument and the obligations that it secuies shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatemerit afier the
commencerment of fereclosure proceedings within two years imuediately preceding the commencement of a current foreclosure
proceeding, (ii} reinstatement will preclude foreclosure on different 2rounds in the fature, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower net Released; Forbearance by Lender not a Walvra, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by ‘Leadr to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successe ir. interest. Lender shall not be required ta commence
proceedings agmnsi any successor in interest or refuse to extend lime for pavzient of otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original/doirower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Round; Joint and Several Liobitity; Co-Signers. The.covenanis and agreements of this Security
instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subizct to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sipis tliis Security Insirument but does not
exccute the Note: (a) is co-signing this Security Instrument only (0 mortgage, grant and gimveyr that Borrower's interest in the
Propetty under ihe terms of this Security Instrument; (b) is not personally obligated to pay th= sums sccured by this Sccurity
Inscrument: and (c) agrees that Lender and any other Berrower may agree to extend, modify, forbear or make any accomimodations
with regard to the terms of this Sceurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given b; del vering it or by mailing it
by first class mail unicss applicable law requires use of another method. The notice shall be directed tesk: Troperty Address or any
other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first clasy mairto Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this SecariosInstrument shall be
deemed to bave been given 1o Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. This Sccurity Instrumeni shall be governed by Federal law and the lay’ 2 the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the r!ote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borvower’s Copy. Borrower shall be given one conformed copy of this Security Instrmment,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property .
Borrower authorizes Lender or Lender's agents to collect the rems amd revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 10 Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for ihe
benelit of Lender and Borrower. Tiiis assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of hreach to Borrower- (a) all rents received by Borrawer shali be held by Borrower as trustee for benceflit
o Lender anly, to be applied to the sums secured hy the Security Instrument; (b Lender skall be entitled to collect and receive all
ol the rents of the Property; and (o) each tewant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tenant.
Rorrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising s righis under this Paragraph 16.

Lender shall not be required to enter upon, take coniro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of remis
shatt not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of rents of the Property shall

wermunate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS  Borrower and Lender further covenani and agree as follows:
17. Foreclosure Procedure: Lender at its option may require immediate payment in fall of all susns scecured by thiy

Secarity Instrument without Turther demund and may foreclose this Security Instrument hy judiciul proceeding. Lender shall
te entitled tn colleet ali expenses incurred in purseing the remedies provided in this paragraph 17, fnctuding, but not hinited

to. rensonabie attorneys’ fees wnd cont of title evidence,
1N, Reteave. Upon payoseut of all sums secured by this Security Instrument, Lender shill release this Sceurity Instromens

without charpe 1o Botrower,  Bostawer shall piay any recordation costs,

1. Waiver of Homestead. Horrower waives all rights of homestead exemption in the Property.
20. Riders to this Seeurity Instrument. 1Y one or more riders are executed by Borrower and recorded Logether with this

Security Tnstzument, the covenants and agreements of each such rider shall be incorporated into and shail amend amd supplement the
covenanis snd agreemerts of this Sceurity Instrument as if the rider(s) were a pan of this Security Instrument.

The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BELGY, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and Jecorded with it.

Witniesses:
7

T N O Ry x @Jﬂ-»(.[éhtnju %...(/ PRl
B E:Rn\;o GUZMAN ESHERANZA-GUZMAN

4 " Ly L L 1 ‘“_(ziti'(“’/
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i

STATE OF ILLINOIS, COOK COUNTY ss:

I. the undersigned, a Notary Public in and for said county and state do herelyy certify that

SEFERINC GUZMAN,
ESPERANZA GUZMAN, HIS5 WIFE
ROASARIO GONZALEZ, MARRIED

&
“a
€
personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apreared before me this da;
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) fice and veluntary
for the uses and purpoeses thercin set forth. ) “
Given under my hand and official seal, this & Cv¢ day / (‘lljn adC o, QD Py e
My Comimission expires: "
s P e 4
K Pl "'/Ll-.:\/ el ( @ &J“C {
Noiary Public . ~ .
o “OFFICIAL SRAL™

MORBERT M. ULALITH
ey Pubiie. Strte OF oo
Ay Customissiva Expree 10704

This insitument was prepared by: MARGARETTEN & COMPANY, INC.
15441 94TH AVENUE

ORLAND PARK, IL 50462

DOC. NO. Filed for Record in the Recorder's Ofiice of

County, lllinois, on the day of

of Page

at o'clock m., and duly recorded in Book
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