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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made thls létﬁl :Y) of
March _’ 1994 between the Mortgagor, Pinnacle Pank, §lcCtes

- to First National Bank oF Gicero
not

but as Trustoe undcr n Truat Agreampnt dated QQM&Q{ ﬂ),m”mmm_w,
(horoin Borrowmr) and thao

porsonally,

19 g . and known an Trust
Mortgagec,_River Forest State Bank and TF'(I"{‘t L’D}ﬂ!pl}r_iy“‘

whose address is 7727 W. (ake Street, River Forest. il 60305

(herein "Lender").

WITNEBSETH: ,

IHERBAS, Borrower's beneficiary and Lender have entered intoc a
—— %3 §;~Le Bank _and Trust Company
Home Eguity “vine of Credit Aqgreement

and Disclosure Statement (the

"Agreement®) ated  March 19 , 1994  pursuant to which Borrower's
beneficiary may from time to time until __March 19 , 2001 _, borrow
hich shall not in the aggregate outstanding principat

from Lender sums
balance exceed $_37,.504.00 , the ("Maximum Credit®) plus Interest,.

Interest on the suns’ eorrowed pursuant to the Agreement is payable at the
rate and at the times yprovided for in the Agreement. All amounts borrowed
under the Agreement plus interest thereon, unless due earlier under the terms
of the Agreement, must be repaid by __March 19, 1894 , which
is the last day of the D»a~ Period, and which is also referred to as the
Repayment Period, as each of ~those terms is defined in the Agreement {the

"Final Payment Date®).

TO B8ECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest Lbirleon, the payment of all other sums, with
interest thereon, advanced in accocliance herewith to protect the security of
this Mortgage, and the performance of the covenantsz and agreements of
Borrower contained herein and in ‘the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey( to Lender the following described
property located in the County of _ _Cook , State I11inois :

LOT 136 IN E. A. CUMMINGS AND COMPANY'S ADDITION /TQ WARREN PARK, BEING
THE SUBDIVISION GOF THE EAST 1/2 OF THE SOUTHEAST t/4 0OF THE SOQUTHEAST o
1/4 OF SECTION 20, TOWNSHIP 39 HORTH, RANGE 13 EAST/ GF I THE THIRD PRINCIPAL "

MERIDIAN, IN COOK COUNTY ILLINDIS,

94321649

« DEPT-D1 RECORDINGS $31.00

‘ T29999  TRAH 3391 04711794 12250200
ws . 21815 F w94 -FDI16E£P
. CODK COUNTY RECORDER

FPermanent Tay MNualsel: 16-20-423~001

which has the address of__ 1901 South 57th Avenue, Cicero, IL 60650
| {the "Property Address®);

TOGETHER with all the improvements now or hereafter erected on the -
property, and all easements, rights, appurtenances, rents, royalties, i

This instrument was prepared by and when

recorded mail to:
River Forest State Bank and Trust Company

727 W, Lake Strect

“Hiver Forest, IC GU30% |
Attn: T RmiecT - ; : v e s
. ~
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minerzl, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be desmed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mcrtgage
is on a leasehold) are herein referred to as the "“Praoperty".

Borrower covenants that Borrower 1is lawfully selzed of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Paydent of Principal and Interest. Borrower shall promptly pay
when due the orincipal of and interest on the indebtedness incurred pursuant
to the Agreemsnt, together with any fees and charges as provided in the

Agreement.

2. Applicetian of Paymenta. Unless applicable law provides otherwise,
all payments received by Lender under the Agreement and paragraph 1 hereof
snall be applied by Lender first in payment of any fees and charges payable
pursuant tc the Agrebrnent, then to any advance made by Lender pursuant to
this Mortgage, then tu interest, payable pursuant to the Agreement, and then
to the principal amounts ovtstanding under the Agreement.

Liens. Burrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a (priority over this Mortgage, and leaschold
payments or ground rents, if any,. including all payments due under any
mortgage discloused by the title {r=urance policy insuring Lender's interest
in the Property. Borrower shall, upon .request of Lender, promptly furnish to
Lender recelpts evidencing such paymants. Borrower shall promptly discharge
any lien which has priority over thic iortgage, except for the lien of any

3. Charges;

mortgage disclosed by the title insurance policy insuring Lender’s interest

in the Property; provided, that Borrower spall not be reguired to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the obligation secured by such lien in a ‘ranner acceptable to Lender, or
shall in good faith contest such lien by, or dzfend enforcement of such lien
in, legal proceedings which operate to prevent the . enforcement of the lien of

forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep . the improvements now
existing or hereafter erected on the Property insurszd against loss by fire,
bazards included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for such periods as Lender may
reguire; provided, that Lender shall not require that-thz. amount of such
coverage exceed that amount of coverage required to pay tlie sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall “‘He! chosen by
Borrower subject to approval by Lender; provided, that such apg-oval shall
not be unreasonably withheld. All premiums on insurance policics shall be

paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable

to Lender and shall include a standard mortgage clause in favor of and in
form acceptable to Lender. Upon request of lLender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
nct economically feasible or 1if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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or if Borrower fails to respeond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the Insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

abandoned by Borrower,

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. 1f under paragraph 18 hereof the Property (s acguired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds therecof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acguisition.

Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Lsesvelopments. Borrower shall keep the Property in good repair
and shall nouv. commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage
is on a leaseh(ld. If this Mortgage is on a unit in a condominium or a
planned unit asvelopment, Borrower shall perform all of Borrower's
obligations under-ries declaration or covenants or governing the condominium
or planned unit development, the by-laws and regulations of the condominium
or planned unit develcpment, and constituent documents. If a condominium or
planned unit developmen® rider is executed by Borrower and recorded together
with this Mortgage, the  covenants and agreements of such rider shall be
incorperated into and shall amend and supplement the covenants and agreements
of this Mortgage as if the rifer were a part hereof.

6. Protection of Lende:'s Becurity. If Borrower fails to perform the
covenants and agreemnents contaired in this Mortgage, or if any action or
proceeding is commenced which matecrially affects Lender's interest in the
Property, including, but not limiZed to, any proceeding brought by or on
behalf of a prior mortgagee, eminentc dumain, insolvency, code enforcement, or
arrangements or proceedings invelvinug a bankrupt or decedent, then Lender at
Lender's option, upen notice to Borrowe:, may make such appearances, disburse

such sums and take guch action as is necessary to protect Lender's interest,

including, but not limited to, disbursemeri 'of reasonable attorneys' fees and

entry upon the Property to make repairs.

5.

Any amounts disbursed by Lender purscuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agrec ¥o other terms of payment,
such amounts shall be payable upon notice from Lenasr to Borrower reguesting
payment thereof, and shall bear interest from the date 6f disbursement at the
rate payable from time to time on outstanding principei wunder the Agreement.
Nothing contained in this paragraph 8 shall require Gender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspecticons of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying rexconable cause
therefore related to Lender's interest in thes Property.

The proceeds of any award or claim for damages,
in connecticon with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall bve paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

8. condemnation.
direct or conseqguential,

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to resteoration or repair of the Property
or to the sums secured by this Mortgage. Unless Lender and Borrower
cotherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the

Agreement or change the amount of such payment.

WFLC Y- TR- 302

R TR




UNFFICIAL COPY




UNOFFICIAL COPY

9. Borrower Not Raleased. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
lL.ender to any successor in interest of Borrower shall not operate to release,
irn any manner, the liabkbility of the original! Borrower and Borrower's
successors in ilnterest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. YForbearancs by Lender Not a Waiver. Any forbearance by lender in
exercising any right or remedy under the Agreement or hereunder, cor otherwise
atfordecd by applicable law, shall not be a waiver of or preclude the exercise
~f any such right or remedy. The procurement of insurance or the payment of
taxes or other liens cor charges by Lender shall not be a waiver of Lender's
right teo accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Reuslies Cumulative. All remedies provided in this Mortgage are
distinct and cvmulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently

or successively

Bound; Joint and 8Sevaral Liability:

12. Bucceasorn  and Assigns
and the

The covehanis and agreements herein contained shall bind,

Captiona.

rights hereunder shall Ilnure to the respective asuccessors and asanigns of

Lender and Borrower, cdbject to the provisions of paragraph 16 hereof. All
Borrower shall be joint and several. The

covenants and agreements of
captions and headings of iLt¢ paragraphs of this Mortgage are for convenience

only and are neot to be used o interpret or define the provisions hereof.

Except for any notice required under applicapnle law to be
given in another manner, (a) ary) notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by cerxtified mail, addressed
to Borrower at the Property Address or at such other address as Berrower may
designate by notice to Lender as plovided herein, and (b) any notice to
lender shall be given by certified mail, return receipt requested to Lender's
address stated herein or to such other address as Lender may designate by
notice teo Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been givér to Borrower or Lender when given

in the manner designated herein.

13. Notice.

14. Governing Law; Severabllity. This Mortgage shall be governed by
the laws of the jurisdiction in which the Propeity is located. In the event
that any provision or clause of this Mortgage or thae Agreement conflicts with
applicable law, such conflict shall not effect other provisions of this
Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of the Moridgage and the Agreement

are declared to be severable.

Borrower shall be furnished a/ conformed copy of

ic. Borrowar's Copy-
Mortgage at the time of exzzuviion or after

the Agreement and of this
recordation hereof.

15. Transfer of the Property. Al) of the indebtedness owed gursaant to
the Agreement shall be immediately due and payable 1f all, or any rart of the
Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b} the creation of a purchase
money security interest for household appliances or (o) & transfer by devise,
descent or by opcraticin of law upon the death of a joint tenant.

17. Revolving cCredit Loan. This Mortgage 1is given to secure a
revolving credit loan, and shall secure not only presently existing
whether such

indebtedness wunder the Agreement but also future advances,
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7} vears from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lian of this Mortgage
shall be valid as to all indebtedness secured hereby, including Ffuture

WELE G- T - L
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advances, from the time of its filing for record in the recorder's or
reglstrar's office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance cf indebtedness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special asscssments
or insurance cn the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
h=areby"). This Mortgage shall be valid and have priority over all subsedquent
liens and encumbrances, including statutcry liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount

secured hercby.

18. Acceleration; Remadias. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Borrower fajix to meet the repayment terms of the Mortgage or the Agreement,
if Borrower does not pay when due any sums secured by this Mortgage, or if
Borrower's aciion or inaction adversely affect the Property , or Borrower's
rights in the P'ronerty, Lender at Lender's option may declare all of the sums
secured by this Mortgage to be immediately due and payable without further
demand, and/or ma)Y terminate the availability of loans under the Agreement
and may forecluse -tiris Mortgage by judicial proceeding. Lender shall be
entitled to collect’ 'in such proceedings all expenses of foreclosure,
including, but not lhaited to, reasonable attorneys' fees, and costs of
documentary evidence, abotracts and title reports.

19. Assignment of Rent<s; Appointment of Reveiver; Lender in Possession.
As additional security hereunder, Barrower hereby assigns to Lender the rents
of the Property, provided thal Borrower shall, prior to acceleration under
paragraph 18 hereof or abandomaernit of the Property, have the right to collect
and retain such rents as they boiome due and payable.

Upon acceleration under paracraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of redemption
following Jjudicial sale, Lender, in person, by agent or by judicially
appocinted receiver, shall be entitled tJ 2nter upon, take possession of and
manage the Property and to collect the repcs of the Property including theose
past due. All rents collected by Lender /o., the receiver shall be applied
first to payment of the costs of management ol the Property and collection of
rents, including, but not limited to receiver®s. izes, premiums on receiver’s
bonds and reasonable attorneys' fees, and ther to. the sums secured by this
Mortgage. Lender and the receiver shall be liakiz to account only for those

rents actually received.

20. Release. Upon payment of all sums securéed Dy this Mortgage and
termination of the Agreement Lender shall release tliis Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recerdation, if any.

21. WwWaiver of Homestesd. Borrower hereby waives all >-iiuht of homestead
exemption in the Property.

22. Obligations of Borrower's Beneficlary. All c¢orenants and
agreements of Borrower contained herein shall be binding upon the beneficiary
or beneficiaries of the Borrower and any other party claiming any interest in
the Property under the Borrower.

IN WITNESB WHERECF, this Mortgage is executed by pPipnacle

o _Bapk., successor_to First Hational sank of Cicero . . e
, not personally, but as Trustee as aforesaid in the exercise of the power

and authority conferred upon and vested in it as such Trxrustee (and said ___
Pippacie Bank,. successor to First National Bank of Cicero

hereby warrants that it possesses full power and authority to execute this

instrument), and it is expressly understood and agreed that nothing herein or

in the Agreement contained shall be construed as creatin% an¥ lgp%ility on
said Trustee or on said Pinnacle 8ank, successor to First National Bahk o 1cerc

personally to pay any amount due pursuant to
the Agreement or hereunder, or to perform any covenant, either express or
implied, herein contained, all such liability, if any bkeing expressly walved
bv Mortgagee and by every person now or hereafter claiming any right or

WELC-ATS- TR- {r@2
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security hereunder and that so far as said Trustee and said fPinpnacle Bank,

successor_to First Natignal Bank of Cicero personally

are concerned, the holder or holders of the nqreement)and the owner or owners
look Bolely to the Property

of any indebtedneas accruing hereunder shall

hereby conveyed for the payment therecf, by the enforcement of the lien
hereby created, in the manner herein provided, by action against any other
securlity given to secure the payment of the Agreement and by action to

enforce the personal liability of any signatory to the Agreement.

Pinnacle Bank, successor to First National Bank of
Cicero, not personally, but as Trustee under a Trust Agreement

datad Offober 20, 1980, and known as Trust No. 6976
BY 3(0>< d ‘a’}l’tl /J(FQL(J?W
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BY:
B & e : 2
ITS: CC«&¢4ZMZEyvaxéééitlﬂdgz:9>

STATE OF ILLINOLS )
; Ss

COUNTY OF ook !
said county and state

I, the undersigned, a Notary 'Public in and for ¢
aforesaid DO HEREBY CERTIFY THAT GLENN J. RICHTER VICE PRESIDENT , of
PINNACLE BANK V. '
ASSiSTANT SECRETAFY of

are subscribed to the foregoing instrurent as such VICE PRESIDENT
and ASSISTANT SECRETARY , respectively, appeared before me this day in
person and acknowledged that they signed ard delivered the said instrument as

their own free and voluntary act and as tctlie free and voluntary act of said
for the uses /274 purposes therein set forth.

and NANCY FUDALA
said Bank, who are personally known .0 me to be the same persons whose names

Bank as Trustee as aforesaid,

GIVEN under my hand and notarial sea; this 29th day of
March , 1994
s - ’ \ Mu—m*a B e aadiata e o s
(/, s /’I _,ﬂ _,7/ /é" LR R o B %
C/%Lc\:' C ot L § Lo RN ; ‘.

Notary Public e
My oo ey

3
¢
ém»;e4~-l- el e

My commission expires: / /j’!f 7
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