- UNOFFICIAL COPY

P e S R i
IJr. PN i d ‘C, ‘.N;\tlon
ORCa W Ly . »

3 1A Y o f ljf Lh Fioor
L S S TR \L_;

AL Gl ity woap i ment

0L VW

DRENIEEE, B

94321003

Ay H
94321003
T S e e 18nace Above Tiue Line by Recardmng Dataf o= om e e

MORTGAGE

. DEPT-01f RECORDING $37.56 |
. TION00 TRAN 7198 D&/31/94 16317200

. A5 2 mAQE&-3Z21005

. CODK COUNTY RECORDER

THIS MORTGAGE ("Sceurity instrument”} is given on March 31, 1684 . The mortgagor is

ANSELMO PEREZ AND GONZALA PEReZ, XNOWN AS HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to kowZ FINANGIAL BANCGROUP, INC,

which 15 orzanized and existing under the laws of THE STATE OF (110 INOIS , and whose
address 1s 6240 W. BELMONT AVENUE
CHIGAGD, IL GDE34 ("Lerder™), Borrower owes Leader the principal sum of
Ninety-Thrae Thousand Flve Hundred and No/100 ----c-m-- Soimmemnenam—— et v ——
Dolless (LS, § 83,500.00 ).
This deht is cvidenced by Borrower's nute dated the same date as this Secwrity Instranicar ("Note™), which provides for monthly
payments, with the full debt it not paid carlier, due and payable on April 1, 2001 . This Secunty

Instrutnent seeures o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modificazions of the Notg; (h) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of <
tus Security Instrumeny; and (¢) the performance of Borrower's covenants and agreements under thic Secority Instrument and bic g3
Note. For this purpose, Bortower docs hereby mortgage, grant and convey W Leader the following acscrioes property localed in N

CAaoK County, THinois: s

P.I.N, 14-31-116-010 Y a
4 0

Fady

LOT 15 IF BLOCK 9 IN VINCBNT, A SUNDIVISION OF TRE NORTHEAST 1/4 OF THE o
BORTHNEST 1/4 CF BRCTION 31, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRO | a
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS. >

which has the address of 2219 N, HOYNE CHICABO ISteer, Cityl.
1Hfinois 60647 {"Property Address™):
{Zip Codel Form 3614 990
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L. Hagzard or Property Insurance. Borrower shall keep the improveinents now existing o hesepiter erceted on the Propeny
trsured agamst loss by fire, hazards inchuded within the terin "extended coverage” and any other hasards, inclnding tloods or
Moodding, for which Lender requires insurance. This insurance shall be mamnined in the amounts and for the periods that Lender
requires. The isurance carrer providing the insuranca shall be chosen by Rorrower subject to Lender's approval which shall not
be uprcasonably wahheld, ¥ Bomower fails o maintun coveruge describad above, Lemdot may, at Lendes's option, ot
voverage 1o protect Leadee's nghts wn the Propeety in scordance vath parngraph 7.

Al msurance policies and senewatls shadl be acceptable (o Lender aad shall include a standard mortgnge clanss, Lender shall
have the right w hold the policies amd renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipls of paid
premiums and renewal notices. in the evant ol loss, Borrower shall give prompt noties 10 the insurance carrior and Lender. Lender
may make proot of loss 1f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applisd to restoration or repair of the
Property damaged, if the restonation ar repair is cconemically feasible and Lender’s security is not Jessened. [0 the sestoration or
repair is ot cconomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applicd 10 e sanis
secnred by tus Secunty Instroment, whether or not thien dae, with any excesy paid 10 Borrower, §f Borrower ghandons the
Property, of docs ot suswer withui SO days @ notice from Lender that the insuranco carrier hus offered o seitie a claim, then
Lender auy collect themsucsnce proceads, Lender may use the procesds W repair on restore the Propenty or (0 pay sums seourgd
by tus Security Instrwinesa, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borriwsr odherwise agree in watng, any application of procecds tw principal shall not exiend ar postpune
the due date of e monthly gazents ceferred woio paragraphs 1 and 2 or change the amount ol the paymeniy, I under paragragi
21 the Property s acgtueed by Lawssr, Borrower's right kr any insurance policies and progeeds resulung from thuinge o the
Froperty prive to the acquisition shall pess 10 Lender 10 the extent of the sums secured by this Scourity Instrument imimediately
prior (0 the acyuisition.

6. Occupancy, Preservation, Maintesap.¢ and Protection of the Progerty; Borrower's Loan Application; Leaseholds.
Burrower shall occupy, cstablish, and use the Propenty as Borrower's principal residence within sixty days afler the execution of
tus Security Instrument and shall continue w ocuepy-ihe Property as Borrower's principal residence (or at least one year afier the
date ol occupancy, unless Lender othsrwise agrees-wwriting, which ¢consent shall not he unrcasonably withheld, or unless
Cxicnusting circumnstances cxist which are beyond Rorrswer s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on the Pregeny, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the Property or
otherwise matcrially impair the licn creaied by this Security tnsinamsnt or Lender's seenrity tiierest. Borrower may cure such a
defaull and reiosiaie, as provided in paragraph 18, by causing the (cpion or procecding v he dismissed with a ruling that, in
Lender's goud faith determination, precludes (orfeiuce of the Borrower's inwrest in the Property or other material impainment of
the licn created by dus Sceurity Instrument or Lendec’s security interest. Bosrewer shall also be in default if Borrower, during the
loan application process, gave maleruilly false or inaccurale information or satemenis 10 Lender (or failed o provide Lender with
any materia) information) in connection with the loan evidenced by the Note, inclecing, hut not limited to, representations
conceming Bommower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. 1f Borrower acquires fec titie to the Property the leasehold and thie fee title shalt
potimerge unless Lender agrees 10 e merger in wriling,

7. Protection of Lender's Rights in the Praperty. If Borrower fails w perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signilicandy affect Lender’s rights in) the Property (such as a
pruceeding wn bankrupley, prabate, for condemnation ar fotfeiture or 1 enforce laws or regulations), e fender may do and pag
for whatever is necessary o prodect the value of the Property and Lender’s righis in the Property, Leade: s actions may includdy
paying any sums seccured by a lien which has priority over this Sccurily Instrument, appearing in cous, faving reasonabipy
atorneys’ fees and enering on the Proporty o make repairs. Although Lender may take action under this pacag.aph 7, Lcm}_%
does not have w do so. "‘C'

Any amounts dishursed by Lender nndor tids paragraph 7 shall hecome additional debt of Bomower secuced by this Securigy
Insuwinent. Ualess Borrower and Lender agree (o other ermg of payment, theso amounty shall bear interest from the date of
isbursement ad thie Note rate and shall be payable, with imerest, upon notice from Lender iy Borrower requesting payment.

. Mortgage Insurance, Il Lender requined mongage ingurance as & condition of making Lhe loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect If, for any reason, e
mortpage insurpnce coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required o
obisin coverage substntially equivalent (o the morngage insurance previously in effect, at a cost substantially cquivalent 1o the
2ost W Bormower of the mortgage insurance previously in effecl, from an allemate munigage insurer approved by Lender, [f
substantiadly equivalent inorigage insurance coverage is not available, Borrower shall pay i Lender cach month a sum equal to
one-dweifth of the vearly mortgage insurance premiuvm being paid by Borrower when the insurance coverage lepsed or geased o
be i etfect londer will accept, use and retain these payments as a Joss reserve in licu ol mortgage insurasice. Loss reserve
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16. Borrower's Copy.  Borrower shufl be gven one conformed copy of the Nute anid of this Security festrument,

17. Transter of the Property or a Reneficial Inferest in Borrawer, 10l or any partof the Propery of any inerest i it b
sold ar transferred (or i @ benelicial intesest in Burrower is sold or ransferred and Borrower 15 not a sturs] persond withoat
Lender's prior written consent, 1.cnder iay, at ity option, require immediaie payment in full of all sums sccured by Uns Secusdy
Instrument. However, this option shall not be excreised by Lender if excreise is prohibited hy federal law as of the date of this
Securuy Instrument.

If Lender excreises this option, Lender shall give Bomrower notice of accelesation. The niotice shall provide a period of rot less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secared by this Security
Instrument. 1t Berrower ails 1o pay these sums prior i the expiration of this period, Lender may invoke any semedies permted
hy thts Securty Instiment without further motice or demand on Borrwes,

1%. Bosrower’s Right to Reinstate. [ Borawer meets certain conditlons, Borrower shalt have the nght t have
cnforcement of this Securty [nstrumen! discontinued gl any titne prior 1o the carlier of: {a) 5 days for such other peciod as
applicable Law may specify for remsiaement) betore sale of the Property purseant kr any power of sk contained in this Security
Instrument; of (b) entry of 8 judgment enforcing tus Secunty nsteent. Those comditions arc that Rorrower: (i) pays fendes alt
sunns which then would be dee under this Seeurity Instrument and the Note ag if o acecleration had occursed; (b} cures any
delault of any other cavetiants o agreements; (¢ pays al expenses incurred in enfoseing this Securtty Instrument, inclading, b
not timited o, reasopabie storneys feex; mud (4) kes such action na Londer may resonabiy regquire t nssure that the fet of this
Security Instrument, besder's rights i the Property and Borrower's obligation {o pay the sumy secured by this Seewrity
Insirument shat! comtizue-unchanged. Upan reinstaicment by Borrower, this Sceurity Instrument and the obiigations sectired
hereby shall remain (ully eficotive as if no acceleration had occurred. However, dils right to reinstate shalt not apply in the case of
acceleration under paragrapi 17

19, Sale of Note; Change Gt Zoan Servieer,  The Note or a partial interest in the Note (together with this Securnty
lustrument) may be sold one or morytimes without prios potice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects marsily payments due under the Neie and this Security Instrument. There also may be onc or
mare changes of the Loan Servicer aorehy=d o a sake of the Note, If there is a change of the Loan Servicer, Borrower will e
gven writen ootice of the change in accdrdnaee with pasagraph 14 sbove and applicable fiaw, The aotice will stiie the naine and
address of the new Loan Servicer and the addrese (o which payments should be made. The notice will also contain any other
formation required hy applicable law,

20, Huzardous Substances. Borrower shali-wsi-sause or permit the presence, use, disposal, storage, or eelease ol any
Hazardous Substances o or in the Propenty. Borrows: shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violaton of any Environmental Law. The precesing two santcnces shall ot apply t the presence, use, or storage un the
Propery of small quantities of Hazardous Substances that are generadly recognized to be appropriate to normal resuientinl uses
and W mainterance of e Propenty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other gition by any
governmental or regelalery agency or private party involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nutifiad by any governmental or regulatory authority, that any
removal of other remedation of any Hazardous Substance affecting the Prpenty is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substapces” arc those substimces defined as toxic or hazardeus substances by

Environmenta) Law and the following substances: gasotine, kerosene, other famimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestas or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdicara where the Property is located that relate

to health, satety of environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliow.:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration iollo:iing Borrawer's breach of
any covenant or ugreement in this Security Instrument (but not prior t¢ acceleration under rarapraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ¢, vure the defuuit; (c)
a date, not fess than 30 days from the date the notice is piven to Borrower, by which the default masi Lie cured; und ()
that faifure to cure the default on or befare the date specified in the Rotice may result in acceleration o1 ine sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further infort
Borrower of the right te reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existepcee
of 2 default or any uther defense of Rorrawer to seceleration and foreclosure. If the default {s not cured on or before the
date specified in the nutice, Lender, at its option, may requive immediate payment in full of all sums secured by-this
Security Tnstrument without further demand and may foreciose this Security Instrument hy judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable atturneys’ fees and vosts of title evidence.

22, Redense.  Upon payment of all sums sccured by this Sccurity fnsrument, Lender shall refease this Security Instnsment
without charge © Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 318t day of  March , 1984 . and is
mncorporated mto and shall be decmed W amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument”) of the samz date given by the undersigned (the “Borrpwer”) 10 secase Barrower's Note to

HOME FIMANCIAL BANCGROUP, INC.

{the "Lender™)
ol the same ate and covering the Froperty described in the Secuirity Instrument and tocaied ut;

¢272 N. HOYNE, CHICAGD, JLLEINDIS 60647

[Propeny Addszsdf

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as fullows:

A. ADDITIONAL PROPERE SURIECT TO THE SECURITY INSTRUMENT, [n additon to the
Property described in the Security (nstument, the following items arc added to the Property description, and shall
alsoy constitule the Property covered by the fRecurily Insirument: building teaterials, appliances and goeds of cvery
nature whagsoever now or herealter located &, wa, or used, or intcpded to be used in connection with the Preperty,
ncluding, but not limited 10, those for he pumeses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exlinguishing anparalus, seeurity and access confrol apparatys, plumbing,
bath tubs, wafcr healers, water closets, sinks, ranges, stoves, refrigeratrs, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biinds, stadis, curtains and curtain rods, stached mirrors, cabinets,
panclling and attched floor coverings vow or hereafws siached 10 the Propeay, all of which, including
replacements and additions therew, shall be deemed (o be and ceinare a part of the Property coveeed by the Securily
Instrument. All of the forcgoing together with the Property described in the Security Instrument (or the leaschold
estate if the Security Instrument is on a leaschold) are refemed w in-this 14 Fanily Rider and the Sccurity
[nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bormowe: cuall not seck, agree o or make 2
change in the use of the Property or its zoning classification, unless Lenader-$izs agreed in writing to the change.
Borrower shall comply with all laws, ondinances, tegulations and requircmerts of any govermnenlal body
appiicable W the Property.

C. SUBGRDINATE LIENS. Excepl as permitied by federal law, Bormower shall nut allow aay lien inferior
w the Sccurity Instrument o be perfecied against the Property withowt Lender’s prior wntlen popission.

D, RENT LOSS INSURANCE,  Borrower shali maintain insurance against rent loss i zaciuon to the other
hazards (or which inswrance is required by Uniform Covenant S,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Coveaant 18 is deletea.

F. BORROWER'S OCCUPANCY. Unless Leader and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants ard agreemoents sel forth in Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all scourity deposits made in connection with leases of the Propeny, Upon the assignment, Lender
shall have the right 10 modily, exiend or terminaie the existing leases and o oxecwe new leases, in Lender’s sole
discretion. As used in ihis paragraph G, the word “lease” shall mean "sublease™ if the Sccurity Instrumient is on a
Yeasehold,

MULTISTATE 1-4 FAMILY RIDER -Fennie Mas/Fraddie Mac Unlform Instrumant Form 3170 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALILOON RIDER s iade this 31st day ol March , 1084 .
and i~ incorporated insto and shall be deemed 10 amend and supplement the Mongage, Deed of “T'rist or Decd w Sceure Debt
(the "Security Insgument”) of the same date !ﬂ"c" by the nndcrsiémcd (the "Borrower”™) o scenre the Borrower's Nole (0o

HOME FINANCIAL BaNCGROUP, INC.
6240 W. BELMOMT AVENUE (the "Lender™)

) CHICAQOD, IL &0(IA \ . ,
of e same date and covering the property described in the Security Instrument and located st

2219 N. HOYNE, CHICAGO, ILLIMOIS 60647

[Property Address]
‘fhe interest rale stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note,
the Sccurity Ipstrument and this Rider by tmnsfer and who is entitied to reccive payments under the Note is called the "Note

Holde:."

ADDITIONAGC COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covansiat and agree as follows (despite anything 1o the contrary contained in the Sccurity Instrament or the

Note):
1. CONDITIONAL R(UUIY TO REFINANCE
At the matority datesAd e Note and Security Instrument (the "Mawirity Dae™), T will be able w obtain n new foan

"New Loan™) with a new Aoty Dae of April 1st L 20 24 , aml with an
interest rale equal 1o the “Now Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met ((he "Conditional Refinancing Option™). If those conditions are not met, | undersiand that
the Note Holder is under no ebligaton to refinance or modify the Note, or to extend the Maturity Daic, and that 1 will have
o repay the Note from my own resources or {ind a lender willing t lend me the money to repay the Note.
2. CONDIFIONS TO OPTION

Tf 1 want 10 cxercise the Conditional Keiinancing Option at maturity, certain conditions must be met as of the Materity

Datc. These conditions are’ (13 [ must still betie-owner and occupant of the propenty subject 16 the Security Instrument (the
“Property™); (2) 1 must be current in my monthly pzymeats and cannot have beca more than 30 days iate on any of the 12
scheduled monthly payments immediately precedisigihe Maturity Date: (3) no licn against the Propenty {cxcepl for taxes
and special assessments not yei due and payable) otherthan that of the Security Instrument may exist; (4) the New Note

Raic cannot be roore than 5 percenlage points above Lhe Hote Raie; and (5) I must make a writien request to the Note

Helder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will he a fixed rate of interest equatto the Federal Nationai Mortgage Association’s reguired tict
yield fur 30-year fixed rale mongages subject 10 a 60-day mand-wy delivery commitment, plus onc-half of one perceniage
point (0.5%), rounded w the nearest one-cighth of onc percentage puint (0.125%) (the "New Note Rate”). The required net
yickd shall be the applicable et yield in cffect on the dale and urie of day that the Note Hokler receives notice of my
cicenon o exercise the Conditional Refinancing Option. IF this required net yield is not available, the Note Holder will
determine the New Nore Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not grea’lr than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Mov: Holder will deterinine the amount of the
monthly payment that will be sufficien? to repay in full (a) the unpaid principal. plus{b) accrued but unpaid interest, plus (c)
all othér sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then arc current, as required under Section 2 above), aver the term of the New Nole'al thé New Nole Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and inteizst payment cvery month until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notify mie at least 60 calendar days in advance of the Maturiy Date and advise me ol the
principal, accrued but unpaid interest, and all owser sums [ am expected 10 owe on the =1aturity Due~The Note Holder also
will advise me that I may cxercise the Conditional Reflinancing Option if the conditions in Sectiva 2 above are met. The
Note Halder will provide my payment record information, together with the name, tide and/sudress of the person
representing the Note Holder that T must notify in_order to exercise the Conditional Refinancing Option. If 1 meet the
conditions of Section 2 above, 1 may excrcise the Conditional Refinancing Option by noafying the Nowe Holder ne later
than 45 calendar days prior (o the Maturity Date. The Note Holder will calculate the fixed New Note Raie based upon the
Federal Natisnal Mortgage Association’s applicable published required net yicld in cffect on the date and time of day
notification is reccived by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 1o
nrovide the Note Holder with accepiable proof of my required ownership, oczupancy and property lica status, Before the
Marwrity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear W sign any documents required 10 complese the required refinancing. 1
undersiangd the Note Hofder will charge me a $250.00 processing fec and the costs associated with updating the title

insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Balloon Rider.
1 e

A - £ A o

Poitacod Laaats [hpla . (Seal X o oLl o ) ety (Scal)

ANSELMO PEREZ = -Hurrower GDNZALA PEREZ 7 B -Burrower

— {Scal) —_ (Scai)
-Rorrower -Borrower

{8ign Original Only}

Form 3180 12:80
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