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HOME _EQUITY LINE OF CREDIT MOBIGAGE

'I‘l}_liq Home Equity Line of Credit Mortgage is made thias J0th  gay  or
River Forest STaté Ua

SRdTFuST &mmd#?)4 . between the Mortgagor,

not

personally, but as Trustee under a Trust Agreement dated April 21

¢
19_83 and known as Trust No. 2876 . {herein Borrower) and the
Mortgagee, River Forest State Bank afd Trdst Company -
whose address is _ 7727 W. Lake Street, River Forest, 1L BU30E

{herein "Lender").

WITNEBBETH:

WHEREAB, Borrower' ea %ci re' and Lender have entered into a ____
River Forest State Ban an rust Comdany

Home Eguity vine of edit Agreement and Disclosure Statement {the
“Agreement") cdat=d March 0’ , 1994 (Pursuant to which Borrower's
beneficiary may from time to time until _March 3 , 20 0 , borrow
from Lender sums whlch shall not in the aggregate outstanding principal

balance exceed $_27,000,00 ~~~ the ("Maximum Credit") plus interest.
Interest on the suus horrowed pursuant to the Agreement is payable at the
rate and at the times provided for in the Agreement. All amcunts borrowed
under the Agreement plucs interest thereon, unless due earlier under the terms
of the Agreement, nmust bs repaid by _March 30, 2001 e~ %+ wWhich
is the last day of the 1rair Period, and which is also referred to as the
Repayment Period, as each of those terms is defined in the Agreement (the

“Final Payment Date").

TO BECURE to Lender the repayment of the indebtedness incurred pursuant
tc the Agreement, with interest (bareon, the payment of all other sums, with
interest thereon, advanced in acccraance herewith to protect the security of
this Mortgage and the performance  of the covenants and agreements of
Borrower contained herein and in (the Agreement, Borrower does hereby
mcertgage, grant, warrant, and n::on‘:\'r«'e&r< to Lender the follo.wi?g described

property located in the County of State I1linols 1

LGT 10 IN BLOCK 9 IN ROSSELL'S ADDITION TO OAK PARY. BEING A SUBDIVISION

- QF THE NORTH 20 ACRES 0OF THE WEST 25 ACRES OF THE NORTH 75 ACRE:’? OF

o THE NORTHWEST QUARTER OF SECTION 5 AND THE NORTH 20 ACRES OF THE EAST

- 25 ACRES OF THE NORTH 75 ACRES GF THE NGRTHEAST QUARTGKE OF SECTION

i 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

o IN COOK COUNTY, ILLINOIS. NE T
‘)‘;10.;:)

01 KECORTING $31,50
TRAK 184 04/11/94 09324300

W N @4 -I2 104
seQuK CCUHTY (RECORDER

Permanent Tax Number: 16~05-107-005-0000

which has the address of__ 1126 Edmer, Oak Park, IL 60302
(the "Property Address");

TGGETHER with all the improvements now or hereafter erected on the

property, an3d all easements, rights, appurtenances, rents, royaltles
This instrument was prepared by and when (/

corded 1l to; R
River Forest $42:5%8ank and Trust Company o , ‘“)
7727 WILaRE Strest T PR NN Yo

-~ . Lok %
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mineral, oil and gas rightn and profits, wataer, watar rights, and water
stock, and all fixtures now or heraatter attached to the proporty, all of
which, including replacements and additicns thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with sald property, (or leasehcld estate if this Mortgage
is on a leasehold) are herein referred to as the "Property'.

Borrower covenants that Borrowar is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey tho Property,
and that Borrower will warrant and defend genarally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payr=snt of Principal and Interest. Borrocwer shall promptly pay
when due the grincipal of and interest on the indebtedness incurred pursuant
to the Agreemert, together with any feas and chargas as provided {n tho

Aqraemont .

2. Appliocutinn of Paymenta. !Unlens appllicable lnw providoen otherwlne,
all payments receivaed-oby Tander under the Agreement and paragraph 1 hereof
shall be applied by [lender first in payment of any fees and charges payabie
pursuant to the Agrecwent, then to any advance made by Lender pursuant to
this Mortgage, then to intorest, payable pursuant to the Agreement, and then
to the principal amounts obutstanding under the Agreement.

3. Charges: Liens. Bocrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and Ileasehold
payments or ground rents, if any, . including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property. Borrower shall, upon _reguest of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this.Mzrtgage, except for the lien of any
mortgage discleosed by the title insurancrs policy insuring Lender's interest
in the Property; provided, that Borrower (shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the obligation secured by such lien in a w#nner acceptable to Lender, or
shall in good faith contest such lien by, or dafend enforcement of such lien
in, legal proceedings which operate to prevent tho anforcement of the lien of

forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep  .the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage", ‘end such other hazards
as Lender may require and in such amounts and for such periode as Lender may
require; provided, that Lender shall not require that che-amount of such
coverage exceed that amount of coverage reguired to pay the trums secured by
this Mortgage and any othler mortgage on the Property.

The insurance carrier providing tTthe insurance shall Lz chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be

paid in a timely manner,

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in
form acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices aand oll receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied teo restoration or repair of the Praperty damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. 1If such restoration or repair is
not economically feasible or 1f the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lander within 20
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to ceollect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sumse secured by this

HMortgage.

Unless Lender and Borrowar otherwlse agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acguired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage teo the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

Praservation and Maintenance of Proparty; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair
and shall rot commit waste or permit impairment or deterioration of the
Property and s%all comply with the provisions of any lease if this Mortgage
is on a leasehOld. If this Mortgage is on a unit in a condominium or a
planned unit <Grvelopment, Borrower shall perform all of Borrower's
obligations under thie declaration or covenants or governing the condominium
or planned unit devrelaopment, the by-laws and regulations of the condominium
or planned unit develogment, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the . covenants and agreements of such rider shall be
incorporated into and shall .amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of Landuori~ Hecurity. If Borrower fails to perform the
cevenants and agreements contiajned in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limi<ad to, any proceeding brought by or on
behalf of a prior mortgagee, eminen: domain, insclvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at

Lender's opticon, upon notice to Borrowzy, may make such appearances, disburse

such sums and take such action as i3 nezzmsary to protact Lender's interest,

including, but not limited to, disbursement of reasonable attorneys' fees and
entry upon the Property to make repairs.

5.

Any amounts disbursed by Lender pursugnc to this paragraph 6, with
interest thereon, shall become additional indebtraness of Borrower secured by
this Mortgage. Unless Borrower and lL.ender agre= t« other terms of payment,
such amounts shall be payable upon notice from Lendcr to Borrower reguesting
payment therecf, and shall bear interest from the dave of disbursement at the
rate payable from time to time on ocutstanding principgai under the Agreement.
Nothing contained in this paragraph 6 shall require Lender to incur any

expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made ~reasonable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause
therefore related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim fer damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paia to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage. Unless Iender and Borrower
otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any pavment due under the
Agreement or change the amount of such payment.
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9. Borrower Not Released. Fxtension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
agalnst such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in Interest,

10. Forbearancs by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereundar, or otherwise
afforded by applicable law, shall not be a walver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waliver of Lender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Rimedies Cumulative. All remedies provided in this Mortgage are
distinct and camulative to any other right or remedy under this Mortgage or

afforded by Yaw or eguity, and may be exercised concurrently, independently
or successivelyd
12. MfAuccessors. and Assigns Bound; Joint and Beveral Liabllity;

The covernarits and agreements herein contained shall bind, and the
shiéld _ inure to the respective successors and assigns of
Lender and Borrower,-subiect to the provisions of paragraph 16 hereof. All
covenants and agreemenl.s nf Borrower shall be joint and several. The
captions and headings of tlie paragraphs of this Mortgage are for convenience
only and are nct to be used /te interpret or define the provisions hereof.

Captions.
rights hereunder

13. Notice. Except for any notice required under applicable law to be
given in another manner, (a) 2any .notice to Borrower provided for in this
Mortgage shall be given by mailiiu such notice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrowar may
designate by notice to Lender as rirovided herein, and {bk) any notice to
Lender shall be given by certified mail  return receipt requested to Lender's
address stated herein or to such othér address ag Lender may designate by
notice to Borrower as provided hevein Any notice provided for in this
Mortgage shall be deemed tc have been given)to Borrower or Lender when given

in the manner Jdesignated herein.

14. Governing Law; Sevarability. This Mr-=-tgage shall be governed by
the laws of the “urisdiction in which the Property.is located. In the event
that any provision or clause of this Mortgage or tlie Agreement conflicts with
applicable law, such conflict shall not effect( cther provisions of this
Mortgage or the Agreement which can be given 2ffect vithout the conflicting
provision, and to this end the provisions of ‘the Morigage and the Agreement

are declared to be severable.

Borrower shall be furnished @ c»nformed copy of

15. Borrower's Copy-
evscution or after

the Agreement and of this Mortgage at the time of
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed-vursuant to
the Agreement shall be immediately due and payable if all, or any part of the
Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security interest feor household appliances or (¢) a transfer by devise,
descent or by operation af law upcn the death of a Jjeoint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving c¢redit 1loan, and shall secure not only presently existing
indebtedness under the Agreament but also future advances, whether such
advances are obligatory or +tc be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made con the date of the execution
cf this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although thoure may be no indebtedness secured
hereby ocutstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to ail indebtedness secured@ hereby, including future

HELC -NTG-TR-3/92
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advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments
or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
hereby"). This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting sclely taxes and
assessments levied on the Property, to the extent of the maximam amount

secured hereby.

18. Acceleration; Remedies. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, If
Borrower fa’lls to meet the repayment terms of the Mortgage or the Agreement,
if Borrower dces nct pay when due any sums secured by this Mortgage, or if
Borrower's action or inaction adversely affect the FProperty , or Borrower's
rights in the Fropgerty, Lender at Lender's option may declare all of the sums
secured by this Mir-rgage to be immediately due and payable without further
demand, and/or may “-orminate the availability of loans under the Agreement
and may foreclose #nis Mortgage by judicial proceeding. Lender shall be
entitled to collect /in such proceedings all expenses of foreclosure,
ircluding, but not T:imited to, reasonable attorneys' fees, and costs of
documentary evidence, zbstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession.
As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided thac Borrower shall, prior to acceleration under
paragraph 18 hereof or abandonment ~f the Property, have the right to collect
and retain such rents as they becime due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the sipiration of any period of redemption
following 3judicial sale, Lender, in' _prrson, by agent or by judicially
appointed receiver, shall be entitled toO _anter upon, take possession of and
manage the Property and to collect the rercs of the Property including those
past due. All rents collected by Lender ‘oi) the receiver shall be applied
first to payment of the costs of management o.-the Property and collection of
rents, including, but not limited to receiver's {=zes, premiums on receiver's
bonds and reasconable attorneys' fees, and thern to the sums secured by this
Mortgage. Lender and the receiver shall be liabiz +to account only for those

rents actually received,
20. Relsase. Upon payment of all sums secured oy this Mortgage and

termination of the Agreement Lender shall release tli1s Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recsxrdation, if any.

21. waiver of Homastead. Borrower hereby waives all sigbhbt of homestead
exemption in the Property.

22. Obligations of Berrower's Beneficiary. All corenants and
agreements of Borrower contzined herein shall be binding upon the.beneficlary
or beneficiaries of the Borrower and any other party claiming any interest in
the Property under the Borrawer.

River Forest State

IN WITNESB WHEREOF, thls Mortgage is executed by,
Bank and Trust Company )
, not personally, but as Trustee as aforesaid in the exexcise of the power
and authority confecred upon a?d vegted in it as such Trustee (and said
__ River Forest State Bank and Trust Lompany
hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein or
in the Agreement contained shall be constgued ai cre?%}n any liability on
Trust Company

said Trustee or on said River Forest State ank an
e personally to pay any amount due pursuant to

the Agreement or hereunder, or to perforr. any covenant, either express or
imnpiied, herein contained, all such liability, if any being expressly waived
by Mortgagee and by every person now Or hereafter claiming any right or
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securiggvee %PQﬂ?Et?&Fsaﬂ? n§Qr£;{(ﬁﬁp;%id Trustee and said “““”“Egi;bnaily
are concerned, the holder cr holders of the Agreement and the owner or awners
of any indebtedness accruing hereunder shall look solely ta the Property
hereby conveyed for the payment thereof, by the enforcement of the 1lien
hareby created, in the manner herein provided, by action against any other
security given to secure the payment of the Agreement and by action to
enforce the perscnal liability of any signatory to the Agreement.

River forest State Bank and Trust Company not personally

but as Irustec undgr Trust No. 2876 .
o s .
py: _[A LY :Wtkfgyi

Y PO

Ire: VICE PRESIDENT AMD TRUST OFFICER
.//-,
ATTEST:, .- it 1 B L L
‘ e L AT T T LT L
BY‘—’——J#&-Q»-—&?Z/ J,é_{w___,_,, ~#hp L R T if'
FrS:  CONTROLLEN . e R '

far R I
Lherod. . o - 4« . R
Coargans 1w .

e B o
of eadh sLn g ocro IR I .

be cunsidrerad 1im b ogergrbdloty o s ot 3T tate etk -Irl
Fauat Company. This Teontee’y vaoaly ve oy imast sbhintl b Sty lie At n'.tB
wvont ©f a cunllicl Cf twimu CEuatad Py Lhe doquuantd axecutsd Ly Rlver Porés

State Dapk and Truat Cowpany, &s n-mtno

STATE OF ILLINGLS )

COUNTY OF (00K ) sSS

I, the undersigned, a Notary. Public in and for said county and state

aforesaid DO HEREBY CERTIFY TEAT ANNE BAETZ, V.P. & TRUST OFFICER . , of
RIVER FDREST STATE BANX AND TRUST COM?ANY

and MICHELEE Pkw7y, CONTROLLER Qf

said Bank, who are personally knowi t= . me to be the same persons whose names
are subscribed to the foregoing instrunent as such _V.P. & TRUST OFFICER

and LCONTROLLER . respe cively, appeared before me this day in
person and acknowledged that they signed’ and delivered the said instrument as
their own free and voluntary act and as #*pe free and voluntary act of said
Bank as Trustee as aforesaid, for the uses and purposes therein set forth.

v
)}

GIVEN under my hand and notarial _=&al, this st day of &
April , 19 .94 . %3

(,- . . /,” P

g _ ' -
é" [P AN (/ '\,r/</' LT AN £ g e .L‘.!

Notary Pugiic

I
L}

Z“-’\IV\W‘/‘MM
e o S SETR Sear

EVEL YN C. HOUSENGA
NOTARY PURLIC §747¢ nF RLINOIS
MY COMMISSI0N [" THES 4/13/96

R T

?

My commission expires:_

GEGIotbt
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