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MORTGAGE

THIS IS 2 PIRST MORTGAGE. LOAN NUMBER. 86708863
THIS MORTCA%GT SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES N MY INTEREST RATE, FREQUENCY AND AMOQUNT OF PAYMENTS
AND PRINCIPAL TGALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENOZR'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS (JStD IN THIS MORTGAGE
{A) Security instrumaent. Thic Mortgage, which is dated APRIL 08, 1984,

will be caliad the "Security Instrumert”

(8) Borrower. GARY | . DUSK. ~ AND KAREN S. DUSKIN, HUSBAND AND
WIFE

somatimes will be called "Borrower” and sometimas simply “I" or "me.”

(C} Lender. WORLD SAVINGS AND LDAN ASSO( IATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = e * 7. ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lendar" Lender is a Federal Savings and Lean Association which is
organized and exists under tha laws of the United States. Lendei's Ldedress s 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 94612.

{D} Note. The note signed by Borrowsr and having tha sane date as this Sscurity

Instrument  will be called the "Note”™ The Nota shows that | Jowe Lendear US.
$186,375 .00 pius interest | have promised to pay this debt in bis~ekly payments
and to pay the debt in full by APRIL 25, 2024 The maxirarn aggregate

principal sum securad by this Security Instrument is $232, 963 76 .

{E} Property. The propeity that is described below in Saction Hli entitled 'Dviscription
of the Property" will be callad the "Property.”

{F) Sums Secured. Tha amounts described below in Section il entitted “"Borrower's
Transfor of Rights in tha Property” sometimes will be callad the "Sums Secured.”

{G} Person. Any person, organization, governmental authority or other party will be
=alfed "Parson.”
n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, rrravocably grant and conveay the Fraperty to Lender subject tc the terms
of this Security Instrument This means that. by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and aiso those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possibis losses that might result if | fail to:

i) pay all ammounts owed to Lendar under the Note and all other notes secured

by this Security instrument, calied the "Secured Notes.” including future advances made by
Lender and any changes to the Securesd Notes made with the writtan consent of Lender;
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batow to protact the value of the Froperty and Landar's rights in the Propearty, and

(il keep all of my other promises and agreements under this Security Instrumant,
the Securad Notes and any changes to the Secured Notes made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described bhelow:

i The property wiich is {ocated at 202 SOUTH WE-GO TRAIL, MOUNT

PROSPECT. IL 80066, * *» ™ * ™ * % * % *  The legal
description of the Property is attached as Exhibit "A" which is made a part of this Security

instrument. This Property ts called the "Described Property.”

REAL ESTATE INDEX NUMBER: vOL.
08-11-110-042

iy . All buildings and other improvements that are located on the ODescribed
Property;

(i} B~ rights in other property that | have as ownar of the Described Froperty.
Thase rights ars kizwn as easements, rights and appurtenances attached to the Property;

{ivi All rapis_or royalties and other income from the Described Property;

(vi AN minars_oil and gas rights snd profits. water rights and stock that are paert
of the Described Propaity,
(vily  All rights that/t have in the land which lies 1 the streets or roads in front of,
behind or next to, the Lescribed Property;
(vii Al fixturaes that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;
{viil Al of tha rights and (ircparty described in subsections (i)} through (vii} of this
Section that | acquire in the future;
i} Al replacements of or addifiony to the property described in subsections (i}
through {viiil of this Section; and
(x} Al of the amounts that ! pay to-Lender under Paragraph 2 bealow.
. BORROWER'S RIGHT TO GRANT A SECUP:T/ INTEREST IN THE PROPERYY AND

BORROWER'S OBLIGATION TO DEFEND OWNCPs/HIP OF THE PROPERTY

I promise that (i} | lawfully own the Property. (0 have the right to mcrtgage, grant
and convey the Property to Lender; and (i} there are no ouistanding claims, charges, liens or
encumbrancas against the Property, except for thosa which are nf public record.

! give a general warranty of title to Lender. This mears that | will be fully responsible
for any losses which Lender suffers because someone other thra myself has some of the
rights in the Property which | promise that | have | promise that | =+l defend my ownership
of the Property against any ciaims of such rights.

COVENANTS
| promise and | agree wiith Lander as follows:
1. BORROWER'S PROMISE TO PAY

i will pay to Lender, on time. all principal and interest due under the Savurad Notes
and any prepayment and late charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
i will pay all amounts necessary to pay taxes and hazard insurance premiums on

tha Property as well as assessments. Isasehold payments, ground rents or mortgage insurance
pramiums (if anyl
{B} Escrow Acccunts

{it Borrowaer's Obligations
If Lender gives me writtan notice to do so, | wil pay the amounts in

Paragraph 2¢A} above to Lender, uniess the applicable law raquires otherwise. | will make these
paymants on the same day that my biweekly payments of principal and interest are due under
the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

(a) One—twanty—sixth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to tnis Security instrument: plus
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{b) nad Wy - sllxth Liate Irasehbld payments or ground

rants on the Property. 1t any. plus

{c) One-twenty-sixth of the estimated yeariy premium for hazard insurance
covering the Property, pius

{a) One-twanty—-sixth of the sstimated yearly premium for mortgage
insurance, if any.

I wili give Lender ail nnticas or bills that | receive for the amounts due under
this Paragreph 2

i Lender's Obligations

If 1 make my payments to Lender, tender will astimate from time to time my
yearly taxes, hazard insurance pramiums, assassments. leasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow Items.” Lender will use
existing assessmonts and biiis and reasonable astimgtes of future assessments and bills te
astimata the Escrow Items. The amounts that | pay to Lender for Escrow [tams under this
Paragraph 2 will be called the "Funds.®

Lender may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Escrow liems. Lender will give to me. without charge, an annual
statament 7. Funds activity.

Lender may not charge me for holding or keaeping the Funds, for using the
Funds to pay cscrow Rams, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessmaeants and bills. Howeavar, Lender may charge me for these services if
Lender pays me *invast on the Funds and if the law permits Lender to maks such a charge.
Lender will not be recuired to pay me any interest or earnings on the Funds uniess either la)
Lender and | agree i veriting, a2t the time | sign this Security Instrument, that Londer will pay
interast on tha Funds, or it} the law requiras Lender to pay interest on the Funds

i)  Adjustments to the Funds

If l.ender's esuriates of the Escrow Items are toc high, the amounts that ! pay
under this fParagraph 2 wiil be tos srge.

if an axcess of Fundz ramains after all Escrow items have been paid and if |
am keeping all of my promises anid _udreements made in this Security instrumant, then | will
have the right to have the excess anicitn® refunded directly to me. if it exceeds $25.00, or
credited to my future biweskly paymaerits of Funds Any refund or credit to which | am
entitlad will be made once a year.

1f, at the time paymanis of Escrow Items are due, Lender has not received
enough Funds to make those payments, | will pav to Lender whatevar additional amount is
nacessary to pay the Escrow ltems in full | musc pay that additional amount in one or more
paymants as Lender may raguire.

When | have paid all of the amounts rur: under the Secured Notes and under
this Security Instrument, Lendear wiil prompily rafund to/nie any Funds that are then being heid
by Lendar. if, under Paragraph 27 below, Lender acquire; the Propsrty or the Property is
sold, then immediately before the acquisition or sale, Lender wii use any Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unlass the law requires otherwise, Lender will apply each «c7 /ny paymants under the

Secured Notes and under Paragraphs 1 and 2 above in tha followwig order and for the
following purposes:

First to pay propaymsnt charges due under the Secured Notes:

Saecond, to pay any advances due to Lender under this Security Instrumeri

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under tha Secured Notes;

Sixth. to pay principal due under the Secured Notes;

L.ast, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other charges and fines that may be imposed

on the Property and that may be superior to this Ssecurity Instrumaent

| will aiso make payments dus under my lease if | am a tenant on the Propearty and t
will pay ground rents l(if any) dus on the Proparty | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the paymants

on time tc the Parson owed tham

Any claim, demand or charge that is made against proparty because an obligation has
not besn fulfiled is known as a Hien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument However, this Security Instrumant
does not raquire me to satisfy a superior lien if. {A) | agree, in writing, to pay the obligation

MORTGAGE-ADY. BIWEEKLY H
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to pay that obkgation or (B in good faith. ) argue or defend agsinst the superior tien in a
tawsuit so that, during the lawsuit, the supericor lien may not be anforcad and no part of the
Proparty must be given up;, or iCl | sgcure from the holdtar of that other lien &r agresmant
approved in writing by Lender, that the lien of this Security Instrument is superior to the lien
heid by that Person if lender dsterminas that any part of the Property is subject to &
supersor lien, Landar may give to me a notice identifying the supsrior lien | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the

giving of notice.

s. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | wili obtain and maintain hazard insurance tc covar all

buildngs and other improvements that now are or in the future will be locatad on the
Proparty. The insurance must cover loss or damage caused by fire. hazsrds normally coverad
by "extended coverage’ hazard insurance policias and other hazards for which Lender requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender | may choose the insurance company but my choice is subject to Lender's approval
Lendsr mey not refuse to approve my choice unless ths refusal is rsascnable. Al of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable 1o Lender. Lender will hove the right to hold the policies and renewals. If Lender
requires. | wil _zromptly give Lender all racaipts of paid premiums and renewal notices that |

raceive.

If | obtain earthquake insurance, any other hazard inaurance, cradit life and/or disability
insurance, or any othrc.insurance on or relating to the Property or the Secured Notas and

which are not specifizally required by Lender. | will name Lender as loss payes of sny
proceeds.
if there is a loss of ~Jdamage to the Property, | will promptly notify the proper

insurance company and Lander. if-i~dc not promptly prove to the insurance company that the
joss or damage occurred, then Londer may do so.

The amount paid by the insulan-e company is called "Proceeds.” Any Proceeds received
will be applied first to raimburse Lenuar for costs and expenses incurred in connaction with
obtaining the Proceeds. and then. at Lendiér's option and in the order and proportion as Lender
may datermine in its sole and absolute discration, ragardless of any impairment or lack of
impairmant of security, as follows: (A) to tlie extent allowed by applicable law, to ths Sums
Secured in a manner that Lender determinas zndior (B) to the payment of costs and expenses
of necessary repairs or to the restoration of /he Property to a condition satisfactory to
Lender. such application to be made in the manne( #id at the times as determined by Lender.

if | abandon the Property or if | do not answer, within 30 days, a notice from Lander
stating that the insurance company has cffered to safte a ciaim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restorr” ihe Property or to pay the Sums
Secured. The 30-day period will begin when the notice is civen.

If any Proceeds ars used to reduce the amount of prininal which | owe to Lender
under the Securad Notes, that use will not delay the due date cr Change the amount of any
of my biweskly payments under the Secured Notes and under Piragraphs 1 and 2 above.
However, Lendar and | may agree in writing to delays or changes.

It Lender acquires the Property under Paragraph 27 below, ail (of my rights in the
insurance policies will belong to Lander. Also. all of my rights in any proceads which are paid
because of damage that coccurred before the Property is acquired by lLenzier or sold wrill
balong to Lender However, Lendes's rights in those proceeds will not be graaver than the
Sums Sacured immediately before the Property is acquired by Lender or sold.

¥ 1 am requred by Lender to pay premiums for mortgage insurance, | will pay the
pramiums untii the requirement for mortgage insurance ends according tc my written
agreement with Lender or according to laww.

6. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will kaap the Property in good repair. | will not destroy or substantially change the
Property and | will not sllow the Property to deteriorate. | will keep and maintain tha Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | wil!
not use, generate, manufacture or store any hazardous materiais or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employeses,
officers and directors and their successors from any claims, damages or costs for raquirad
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
taase. { aiso agres that if | acquire the fee title to the Property. my lease intersst and the feo
title will not merge uniess Lender agrees to the merger in writing.

MORTGAGE-ADJ. BIWEEKLY 1w
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If: {A} | do not keep sny promises and agreemuants made in this Sacurity instrumant, or
{8) sormnecne, includmg me, begins a legal proceading that may significantly affact Lender's
rights in the Propertv Isuch as a legal procaeding in hankruptcy, in probate. for condemnation
or to enforce laws or regulations). then Lender may do and pay for whatevar is necessary to
protect the Lender’'s rights in the Property. Lender's actions may inciude seppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice bafore Lender may take any of thess actions. Although Lender may take action
undar this Paragraph 7, Lender dces not have to do so. Any action taken by Lander under this
Paragraph 7. will not reigase me from my obligations undsr this Security Instrument

I wilt pay to Lender any amounis which Lender advances under this Paragraph 7 with
intergst, at the interest rate in effect under the Secured Notes which have not been paid |
will pay those amounts to Lendar when Lender sonds ma a notice requasting that | do so
interest on each amount will begin to accrue on tha dats that the amount is advanced by
Lendar. However, Lander and | may agraa in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this

promise to pay those amounts with interest
8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lendui, and others authorized by Lender, may enter upon and inspect the Property.
They must o so in a reascnabie manner and at reasonable times. Befcre or at the time an

inspection s/ mads, Lender must give me notice stating a ressonable purpose for the

inspaction.
9. AGREEMINT S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

[ assign to Uender sl my rights {(A) to proceeds of all awards or claims for damages
rasulting from conderngiton, eminent domain or other governmental taking of all or any part
of the Property. and £} /to. proceads from a sale of all or any part of the Property that is
made to avoid condemisation,_eminant domain or othar government taking of the property. Al
of those proceeds will be gpaic to Lender.

1¥ all of the Property is takzon the proceeds will be used to reduce the Sums Secured
if any of the proceeds ramain zfter the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid « ma Unless Lender and | agree otherwise in writing, if
cnly a part of the Property is taken, oc amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the dollowing fraction: {A) the total amount of the Sums
Secured immediately before the taking. @vided by (B) the fair market vaiue of the Property
immedately before the taking. The remainoer Or the proceeds will be paid to me.

iIf | abandon the Propsrty ar if | do not_cnswer, within 30 days, a notice from Lender
stating that a govarnmental authority has offered. tn make a payment or tc settle a claim for
damages, Lender has the authority to coilect the jwrocseds Lander may then use the proceeds
to repair or restors the Property or to reduce inu Sums Secured. The 30—day period will

begin when the notice is given.

tf any proceeds are used tc reduce the amoun. of borincipal which | owe to Lender
under the Sacured Notes. that usa will not delay the due (date or change the amount of any
of my biwesekly payments under the Secured Notas and uode: Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or chanye:,

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF . ENDER’S RIGHTS

{A} Borrower's Obligations
tender may ailow a Person who takes over my rights anc ohiigations subjsct to

this Security Instrument to delay or to change the amount of the oiwz3kly payments of
principal and intaerest due under the Secured Notes or under this Sacurit) Initrumant Even i[:’
Lander does this, however, that Farson and | will both stil be fully Gliigatsd under ther,
Secured Notes and under this Security instrument. cr,\:j
Lender may aliow those delays or changes for a Person who ttkes over my w»*
rights and obligations. even if Lender is raquested not to do so. Lender will not (oe required L;%
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes é
or under this Security Instrumant, even if Lender is requested to do so.

10.

{B) Lender's Rights
Even if Lender does not axercise or enforce any of its rights under this Security

instrument or under tha law, Lendar will still have all of those rights and may exercise and
anforce tham in the future Ewven if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below tc
demand that | maka immediate payment in full of the amounts that | owe to Lander undar the
Secured Notes and wunder this Security Instrument.
11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security instrument wiil
hava all of my rights and will be obiigated to keep all of my promises and agreements made
in this Security Instrumant Similarly, any Person who takes over Lender's rights or obiligations
under this Security Instrument wili have all of Lender’s rights and will be obligated to keep ail
cf Lender's agreemeants made in this Security nstrument
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if more th Nnst rr wer aach of us is fully
o o hga tons contained in this Security

obligated to kseep aIl rrower's promuaes and
Instrument Lender may anforce Lender's rights under this Security Instrument against each of

us individually or agamst all of us together. This means that any one of us may be required to
pay all of tha Sums Secured
12. MAXIMUM LOAN CHARGES

If the loan securad by this Security Instrument is subjact 1o a law which sete maximum
loan charges, and that law is finailly interprated so that the interest or other loan cherges
collected or to be collected in connection with the locan exceed permitted limits, then: (A} any
such loan charge shall be reduced by the amcun! necessary to reduce the charge to the
permittad limits and {Bl any sums already collected from Borrower which exceedad permitted
fimits will be refunded to Borrower Lender may choose to make this refund by reducing the
principal owed under the Sacursd Notes or by making a direct payment to Borrower. (f a
refund reguces principai, the reduction will be treated as a partlsl prepayment without any

prepayment charge under the Secured MNotes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Secured Notes ar this

Security Instrument unenforceable, Lender may require that i make immediate payment in full

of all Sums Jecured by this Security Instrument

14. NOTICzS REQUHRED UNDER THIS SECURITY INSTRUMENT
Any notic/: that must be agiven to me under this Security Instrument wili be given by

delivering it or by mailing it by first class maif uniess applicable law requires use af another
method Tha nouce wilt be addressed to me at 202 SOUTH WE GO TRAIL MDUNT
PROSPECT. 1L 60VE8. ™~ " " woro "o
A notice will be giver’ "o ma at an alternative address if ( give Lender a notice of my
alternative address | may dasignate only one mailing sddress at a time for notification
purposas. Any notice that myst be given to Landar under this Security Instrument will be given
by mailing it by first clast 1 to Lendes's address stated in Section LT} above entitlad,
"Dafinitions of Woerds Used &1 Thi=s Mortgage.” uniass Lender gives me notica of a different
address. Any notice required by (his' Security Instrument is given when it is mailed or when it
is deliverad according to the requirariants of this Paragraph 14 or of appilicabls law.

15. GOVERNING LAW:. SEVERABILI Y
This Security Instrument ang «he Secured Notes shall be governed by and

construed under federal law and federa rulas and reguiations including those for federal
savings and ioan associations, called "Fecera' Law." In the event that any of the terms or
provisions af this Security Instrument or the Sesured Notes are interpreted or construed by a
court of pompetent jurisdiction to be void, invalic ar unenforcesbls, such decision shall affect
only thoss provicions so construed or intarpreted ard shall not affect the remaining provisions

of this Security Instrumeant or the Secured Notes.

16. BORROWER'S COPY
| acknowiedge the receipt of one conformed czpy of the Seacured Notss and of this

Security instrument
17. LENDER'S RIGHTS TO RENTAL PAYMERNTS AND ¢ TAKE POSSESSION OF THE

PROPERTY
if Lander requires immediate paymant in full or if | abandun ihe Property. then Lander,

Persons authorized by Lender. or a receiver appointed by s court a! Lender's requast may: (A)
collect the rantal payments, including overdue rental payrnemis, directly from the tenants; (Bl
enter upon and take possassion of the Property. (C} manage the Propeity, «nd (D} sign, cancetl
ard change rental agreerisnts and leasas. If Lender notifies the tenants tha. Lender has the
right to collect rental payments directly from tham under this Paragraph

» » L »

7. r.agree that the

tenants may make those rantal payments to Lender without having to ask (i} iarder whather |
have failed to keep my promises and agrasments under this Saecurity instrumenc ov (i} me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined
Paragraph 28, | understand and agree that (A] my right to occupy the Property ceasas at the
time tha Property is soid: (B} { shali hava no right to occupy the Property after such sale
without tha written consant of the new ownear of the Property, and (C} my wrongful and
unlawful possession of the Preoperty may subject me toc monetary damages, including the loss
of remasonable rent and the cost of eviction. Aii rental payments collected by Lender or by a
receivar, gthar than the rent paid by me under this Paragraph 17. will be usad first to pay
the costs of collecting rental payments and of managing the Proparty |f any part of the rental
payments remains after thosa costs have bean paid in full, the remaining part will be used to
reduce the Sums Secured Thse costs of managing the Property may include the receivers
fees, reasonable attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | mey have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose cor will arise before or after
the date of this Security Instrument Thess rights to bring legal action may include an action
for braach of contract. fraud, concealmant of a material fact or for intentional or negligent

in
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acis | assign tht;é NQF,’F Ip@utﬁdisinﬁ:@?%hu, as permittad by
nder L&hdar riay. at’7is narr—ant 8 tege rights in its own name and

spplhcable law, to
ay apply any proceeds resulting from this assignment to any smount that | may owe to

m

Lender under the Note and this Security Instrument after daducting any expenses, including
aitorneys’ fees. incurred in enforcing thess rights At the request of Lendwr. | will gign any
further assignments or othsr documents that may be necessary to enfarce this asggignment.

19, CLERICAL ERRORS
in the event Lender at any time discovers that this Security Ihstrumant, the Secured

Notes or any other document relatad to this foan. called coilectively the "Loan Documents,”
contains an error which was caused by a clerical mistaka, caiculation error, computer error,
printing error or similar error, | agree, upon notice from Lender. to reexecute any Loan
Documents that are necessary to correct any such erroris} and | also agree that | will not hold
Lender responsible for any damsage to me which may result from any such error.

20. LOST. STOLEN OR MUTILATED DOCUMENTS
1¥ any of the Loan Documents are lost stolen, mutilated or destroyad and Lender

dalivers to me an indemmnification in my favor., signed by Lender. then | will sign and deliver to
Lender & Loan Document identical in form and content which will have the effect of the
original for ail purposes.
21. W/UVER OF STATUTE OF LIMITATIONS

! ‘wii owawva. within applicable law, the pleading of the statute of limitations as a
dafense to  ernforce this Security Instrument, including any obligations referred to in this

Security Instrumant or Secured Notes.
22. CAPTICGAE

The captions 2nd headings at the beginning of each paragraph of this Security
Instrument are for rafrrance only snd will not be used in the interpretation of any provision

of this Security Instrumeépt

23. MODIFICATION
This Security Instrumen? may be modifiad or armended only by an agresment in writing

signed by Borrower and Lender

Lender may modify the Security Initriment and the Secured Notes at Lender's sole discration
in the avent that ! have failed to mara mv biweekly payments in the manner set forth in the
Sacured Notes. In the event of a modiiiZation to monthly payments, Lender will substiiute the
term “monthly payment’ at each point | that the term “"biweskly paymont” appears in this
Security Instrument. Additionally, paragraph 2i3) will bs modified to requirs payment of
one—-twaeaifth of each of the escrowed items .identified in subsection lijta—(d) of section 2(B)

24. CONDOMINIUM, COOPERATIVE AND PLANMZD UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominiuf,/cooperative or planned unit development,
each of which shall be cailed the "Projact” and | hava an interest in the common elements of
the Project. then Lender and | agree that
{A} If an owners association or other entity, called "Dwners Association,” holds

to Property for the benefit or use of the Project and its «nembers or sharehotders,
Property also includes my interest in the Owners Association. and the uses, proceads

benaefits of my interest
B8) The foliowing are called tha "Constituent Deocuments” (i} ‘The rdeclaration or
other documeant which cregted the Project; (it By—laws of the Owner:  Association; (i} Code
of ragulations for the Project. [iv} Articlas of incorporation, trust Instrsment or equivaient
document which creates the Owners Association: (v} The Project's coveinant;, conditions and
rastrictions; (vii Other equivalent documents.
| shall perform all of my obligations under the Constituent Docurients, including
my obligation to pay, when dua. all dues and assessments. if t do not pay the dues and
assessments wher due, Lander may, at its option. pay them. | will pay to Lander (ry amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

(C} f the Owners Association maintains, with an insurance company reascnably
acceptable to Lender, a master or blanket policy on the Project whict is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires. including fire and hazards included within the term
"extended coverage.” and Lender is provided with evidence of such master or bilanket policy,

title
the
and

any

then: (il Lender waives the provision in Paragraph 2(B) above for the biwesekly payment to
Landar of one-twenty—sixth of the estimated yearly premium installments for hazard insurance
on the Property. and (i} hazard insurance coverage on the Property as required by Paragraph

5 above is desmad to be satisfied to the extent that the required coverage is provided by
tha Owners Association policy. | shali give tender prompt notice of any lapse in the required
hazard insurance covarage. ) shall provide a copy of such master O blanket policy to Lender

annually.
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In the ntYG istAbutio az ins placaets in liew of rastoration

or repair following a loss to the Property. whathar to the unit or to common elaments, any
proceeds pavable to me are hereby sssignad and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to mea

| shsll take such actions as may be reasonable to insure that the Cwners
Association maintains a public lisbility insurance policy acceptabla to Lender in form, amount
and extent of coverage.

{D! ! shali not, excapt after notice to Lender and with Landar's prior written consent,
eithar partition or subdivide the Property or consant to: {ij the sbandonment or termination of
the Frojact, except for abandonment or tarmnation requirsd by lsw in the cass of substantiel
destruction by firea or other casualty or in the case of condemnation, eminent domain or other
governmantal taking, i) any amendment to any provision of Constituent Documents uniess the
provision is for the express benefit of Lender or of lenders generally. (i} terminaticn of
professional management and assumption of self-management of the Owners Association: or
{ivy any action which weculd have the effect of rendering the master or bianket hazard
ingurance policy and/or the public lability insurance coverage maintained by the Owners

Association unacceptable to Lender.

25, FUT JRE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

Instrument o Yie full reconveyance of the Proparty described in the Security Instrument may
leand future adveicas, with interest to SBorrower Such future advances, with inmtarest, loan will

then be additions Sums Secured under thig Sacurity Instrument

26. AGREEMENTS. ,80UT LENDER'S RIGHTS iF THE PROPERTY IS SOLD OR
TRANSFERRED
Acceleration ot Peyment of Sums Secured. Lender may. at its option, require

immadiate payrnent in full o/ 8! Sums Secured by this Security Instrument if all or any part of

the Property. or if any righi in tha Property, is sold or transferred without Lender’'s prior
written permission. Lender also /may. at its option, raquire immadiate payment in full if

Borrower is not 2 natural Persor and a benaficial interest in Borrower is sold or transferred

without Lender's prior written permission. Howaver, Lender shall not require immaediate

payment in full if this is prohibitea Ly ) Faderal Law in sffect on the date of the Security

Instrument.

If Lender exercises the option to requite immediate paymant in full, Lender will give
me notice of accelaration. If | fail to pay..a"’ Sums Secured by this Security Instrument
immadiately. Lender may then or thereafter irvc<z any remedies permitted by this Sacurity

Instrument without further notice to or demand of: e

Exception to Acceleration of Payment of Surasn Secured. If the sale or transfer of
all or any part of the Property. cr of a benaficial interast in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of thic Security Instrument. Lender will
not exarcise tha option to accelerate paymant in full of &£ll Sums Secured and the loan may

be assumed if:

(3 Lender receivas a completed written application frori iransferee to evaluate the
creditworthinass of transferee as if a new loan were being made o trea transferee by Lender;

i) Lender approves the creditworthiness of tha transferee inwriting;

fiii) an assumption fee. in an amount to be dstermined by Lender fkut not to excead

1% of the balance of Principai and intarest dus under the Secured Noteg at the time of sale
or transfer of the Proparty or of the interast in the Borrower) is paid to Lzarier: and

(iv) the transferee sxacutes an assumption agreement which is satisiazinry to Lender,
such assumption agreement providing for transferee opening a deposit accoun’ wvith Lender,
or with a bank or savings and loan which has been approved by Lender, for uiract payment

as prowvided in the secured notes.

The lcan may be assumed under its then existing terrms and conditions with one exception; the
Lifetime Rata Cap may be changed. Tne Lifetime Rate Cap shall be changed to an interest rate
which is the sum of the intarest rate in effect on the date of a sale or transfer of the
Property or beneficial interest in Borrower plus 5 percentages points, if that sum exceeds the

Lifetime Rate Cap stated in the Sscured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wiil be called a "Breach of Duty" if (i) | do not pay the full amount of each biwsekly
payment on the date it is due; or (i) { fail to perform any of my promises or agrsements
under the Note or this Security Instrument; or (il any statement made in my application for

this loan was materially false or misleading or if any statemant in my application for this loan
was materially false or misleading by reason of my omission of certain facts: or (vl | have
made any other statement to Lender in connection with this locan thet is materially false or
misleading. if there is a Breach of Duty by me. Lender may demand an immadiate payment of

all sums securad.
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If there is r Y u vl Qe dar of actidn to have the Property

sold under sny applicable Faderal lLaw. rule or regulstion snd, where Federal Law is not
applicablo, under the law of the state where the Property i3 located, which wiill be callad the
"Apphcabie Law.”

Lender does not have to give ma notice of a Breach of Duty unless notice is required
by Applicahle Law. If Lender does not make a damand for full payment upon a 8reach of
Duty, Lander may make a demand for full payment upon any ather Breach of Duty.

If there is a Breach of Duty. Lender may alsn take action to have a raceiver appointed
under the Applicable Law to collact rents from sny tensnta on the FProperty and to manage
the Property The action to appoint a receiver may be taken without prior notice to me and
regardiese of the value of the Property.

The sale of tha Property may be postponed by or at the direction of Lender except
as limited or prohibitad by the Applicabls Law If the Property is acld under the Appiicable
Law, | agrae that it may be sold i one parcel | also agree that Lender may add 1o the
amount that { owa to Lender all legal fees, costs, allowances, end disbursements incurrad as a
rasult of the sction to sall the Property, except tc the extont that the Applicable Law limits

or protibits ‘eny such charges.

Lender/ will apply the proceeds from the sale of the Property in the following order:
(A) to all fpes.(eypenses and costs incurred in connection with the sale. mncluding trustees’ and
attorneys fees, 1 any: (Bl to all Sums Secured by this Security Instrument. and (C) any excess

to tha Person or Telsons lagally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has tean paid all of the amounts secured by this Security Instrument,
Lander shall release or cancrsi-this Security Instrument without charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATIOM
To the extent allowed by izw! will give Lender 2 fee for furnishing any statement of

obligation with raspect to this Security Instrumant or the Secured Notas.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead ~xamption in the Property is waived.

an. OWNER OCCUPANCY
Lender has ralied upon statements of fact wvhich | have mads to qualify for this loan t

hava stated and confirm that (A} the Proparty is =y mnersonal and primary residence; {8) | will
occupy the Property not later than 30 days after this/Sacurity Instrumant is recorded; and IC}
! will use the Property as my residence for at least (17 months from the date this Security

Instrument is recorded.

If any of the statements of fact that | nave made wure rnaterially ‘alse or misieading. !
will bhe in default undar the Secured MNotas and this Security Instrument. If | am in such
default, Lander may. at its option, increase the intarest rate and mw2igin, subjact to the Lifatime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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ay SIGNING ati LN thand o h i yreaments contained in this

Security Instrument and in any rderis) signed by me and recorded in propar official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)

{(Seal)

{Seal}

ATTACH INDIViDUAL NOTARY ACKNOWLEDGEMENT
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[y =vesamoeccanaan THE UNDERSIGNED---rcrrvanman =y @ ),ury Publ }: {1}

for ¢afd county and steta do haraby ccrtify that "/« ':) (
."' /’h. tfd aul'
il /t( /{}q:rc I BT ,,,,,(/,, ,,,,,(,,,.,/} personkliy known to ne

to be the seme person(s) whose nase{s) subscribed to the foragoing
fnstrument, appeartd before e this day in parson, and ackpowiedged that
Vh# - signed and delivered the said instruments u({ s free and

voluntary act, for the uses and purposes therein set forth,

- : | )
Given under my hand and official s=a), this .-_) day o\{) 'V‘-J

19%/./
My Commission Expires:
(Z(. j/}’((’[f/g{d&*

Fotary Puﬂfcf

‘}"“Vb'\’\’\"—‘\z\'\r‘ R R L T
3 oFFiCiaL SEAL
CAROLYN fF £ ;:.',.;‘LJ?"U ;
NOTARY PUSLIC STA%¢ o8 {1y inane
MY COMMISTIOY £t s 3/12195
VWVV\MI\M

iV

e LAt




UOFFICIL COPY




UNOFFICIAL COPY

EXHIBIT ™A

LOAN NO. 8570953

ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF W)L INOIS = = =~ = = =+ | DESCRIBED AS FOLLOWS:

Lot 152 in Tovm We-Go-Park, Incorporated Third Addition being a
Subdivision in ‘tke Northwest Fractional 1/4 cof Section 11,

Township 41 North, -Range 11, East of the Third Principal
Meridian, in Cook County, 1llincie

GF I 1120880 HI9A
UNIVERS AL
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