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MORTGAGE

THIS MORTGAGE ("Secuntyan trumenl™) is given of Narch 29, 1994 . The mortgagor is

RUSSELL &%AHDNEH. A NIDOW.R

{"Bomowes™). This Sccunty Instrument is given tn 8ANC ONE MORTGAGE CORPORATION

K-94-009Y Yy

which is organized awd exisung under the laws of THE STATE Cr OELAWARE Cand whose =*
address is BANK ONE CENTER/TOWER, 111 Monument Circis ¥3
INGIANAPOLIS, IMODIANA 46277-0010 (Dt ). Borrower owes Lender the princpal sam ol 3
Fifty Thousand and NO/100 =-ccccmmmuccmcnrorcmmcniictane oo o cmcmcccamaaa s T
Duillys (118, § 50,000.00 e
This debt is evidenced by Borrower's note dated the same date as this Secunty Tinstrament (" Note™ ) which provides for monthly
paymenis, with the fuli debt. of not pard carbier, due and payable on Aprii.ie 2009 . This Sevunny
Instrument secures b Lender: () the repayment of the debt evidenced by the Note. with i orest, and all rencwals, efensions and

mexdificauons of the Note; th) the payment of aii other sums, wath interest, advanced under parieraph 7t protect the secunly uf

this Secunty lastrument: and (¢) she performance of Burtower's covenants and agreements under thes Security instrusent amd the

Note. For tis purpose, Borrower dloes herehy mortgage, grant and convey to Lender the followinyg dersibed property located
COOK County, ilinos:

LOT 5 IN BLOCK 16 IN ARTHUR T. MCINTOSH AND COMPANY'S SOUTHTOWN MANOR UNIT RO. 4,
BEING A SUBDIVISION IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 22, AND IN THE NORTHWEST
FRACTIONAL 1/4 SOUTH OF THE INDIAN BOUNDARY LINE, OF SECTION 23, TOWNSHIP 36 NORTH.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. COOK CCUNTY. ILLINOIS, ACCORDING TO THE
FLAT THEREOF REGISTERED IN THE REGISTRAR'S GFFICES ON JANUARY 23, 1950 AS DOCUMENT NO.
1279115,

P.I.N.: 28-23-125-013

which has the address of 16043 8. SPRINGFIELD MARKHAM [Strezt, Cuy |,
Hinors 60426 CPropeny Address );
|Z1p Conde ]
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5. Hazard or Property Insurance. Borrower shall keep the ifdprovements fies existngZor hercatier erected un the Propenty
tnsured against sy by fire, hazards included within the term “extended coverage™ and anv other hazards, inclinding Hoods or
floadang, fer which Lender requires insurance. This tnsurance shall be mamtained i the amounts and for the pends that Lenader
requires, The insurance carmier providing the insirance shall be chosen by Boirower subject to Lender’s approval which shall not
he unreasonably withheld. [f Bormrower fails i mainiin coverage described above, Lender may, at Lender’s opuon, obtan
caverage 1o protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall mclude a standard morteage clause. Lender shall
have the right W holid the policies and repewals. If Lender requuires, Borrower shail promptly give o Lender all receipts of pand
premiums and cenewal nouees, i the event of loss, Bormower shali give prompt notice 1 the msurance carner and Leader. Leakder
may make proot of kess 1f pot made promptly by Borrower,

tinsess Lender and Borrower otherwise agree m woting, insurance procecds shall be apphicd o restoraton or repar of v
Propenty damaged. 1t the restorauon or repair is cconomically feasthle and Lender s socunity s not lessened. [ the restortion or
repair o not economically fexmible or Lender's secunty woukl be lessened, the imsurance procecds shall be applied G the s
secured by this Security Instrument. whether or not then due, with any excess pad o Borrower, it Borrower abandons the
Propeety, or does necanswer within ¥ days a notice trom Lender that the anrnee carrier has oltered o settle a claim, tdxen
Lender may collece uic msurmice procesds. Lender may use the procecds W repair o restore the Propenty of i pay sums secured
by this Secunity Instruinezi:, whether or net thea duc. The 3-dav penod will begin when the nobce s iven.

Unless Lender and Bardier otherwise agroe in wnting, any applxcation of proceeds to prncipal shall not extend or postpoene
the deue date of tie monthiy pozaients referred 0 an paragraphs 1 and 2 or change the amount of the pavinents. i under pararaph
21 the Preperty 15 acquired by bender, Bomower's nght o any surance policies and proveeds resulusag rom Jamage 1o the
Property prior tw the acyuisition sial! pass o Lender w the exrent ot the sums secured by this Secunty Instrument immediate!y
paior 0 the acquisibon.

6. Occupancy, Preservation, Mainterar e and Protection of the Property: Borrower’s Loan Application: Leasehelds.
Borrower shall occupy. establish, and use (e Prapeny as Borrower's prinapal residence within sinty day s after the exccution of
thes Secunty Inscument and shall conunue to occopy: the Propedy as Bormower's prncipal reskdence for at feast one vear atler tw
date of vocupancy, unless Lender otherwise agniss/ i writng, which consent shall net he unrcasomably withhehd, or unlew
eviemeding circumstances exist which ane beyond Borroard s control. Borrower ~sinall not destroy, damage or impanr the Propeay,
allow the Propenty o deterente, or comnl waste on 1k Proverty. Borrosser shall be o debaalt of ans fortetare soion of
procecding, whether cavil or criminal. 15 begun that in Leade! s good Guth judgment coukl result i foelesture ab the Propents or
otherwise matenally unpair the lien created by this Socunty Instranient or Lender's secunty iterest. Bormawer may vure sach a
defavit and remstate, as provided i paragraph 1%, by causing e ackon or procesdany W be dismissed with a rubing Uil i
Lender's good faith deterninavon, prectudes forfeiture of te Borrowes s iptere<t w the Propernty or othier matenal mmpastment of
the ixn credicd by this Sccuniy bstrument or Lender's secunty interest 2orrower shall alwo be i detauls if Borrower, dunng the
kan applicauon process, gave matenally false or maccurale mformatien orsatemaats o Lender cor faled o provade Letwder with
any material informabony in connecton with the loan evidenced by the Note, incladmg, but not limated oo representabions
concemning Borrower's occupancy of the Property as a pnncipsal residence. 1 this Sty Instrument s on o Jeaschold, Borrower
shall comply with all the provisions of the Jease. If Berrower aequires fee tite (o the Frojaits. the feaschold aid the foe ttic <hali
mt merge unbess Lender agrees to the merger in woling,

7. Protection of Lender's Rights in the Property. I Borrower tals 1 perform the covesiants and agreements conlamed in
this Scounty Instrument, of there 15 a kegal procesding that may sigmiticantly affect Lender’s pplits o the Propeny tsuch as 3
procecding m hankruptey, probate, for condemnation or forfesture o o enfonce s of regulanons s tenender may do and puy
for whatever is necessry W proviect the value of the Property and Lender's mghits in the Propenty. Lendr's aciems may include
paying any sums secured by a licn which has poiorty over this Sccunty Instrament. appeanng in Court pavng réasonable
altomncys” fees and eniening on the Propernty t make repars. Although ionder may tase acuon under this paigraph 7. Eender
dnes ot have w do so,

Any amounts disbursed by Lender under tus puragraph 7 shall become addiional debt of Bamraer securcd by this Sevariy

Instrument. Unless Borrower and Leader agnee o mbier wenns of pavment, these amounts shall bear nterest trom the date of

dishursernent at the Noie rafe and shall be payable, with interest. upen notce from Lemder o Bormower roquesing pan ineat.

8. Mortgage Insarance. I Leader requingd mortgage insurance as a condiion of making the loan secnred by dus Secuniy
Instrument, Borrswer shall pav the prenuums required 16 muntam the montgage msurance i eltect. 11, {or any reawn, the
mortgage msurawe coverage required by Lender lapses or ceases to he i effect. Borrower <hail pay the premnums reguired o
obain coverage subsantially equivalent i the mongage insurance prestotsly o etlect, an g vt substaintally equivalent w the
cost o Borrower of the morteage insurance proviously in effect, from an aliemate mwortgage msurer approvad by Lender. 11
substantially eyuivalent mortgage insurance coverage is not avanlable, Borrower <hiafl pay io Lender cach maonth a sum equat
one-twelfth of the yearly mortgage insurance premium being paxd by Borrsser when the unorance covesage bapexd of coved 10
he in effeet. Eender will accept, use and retam these payinents 3% a less reserve i ficn of morgage mserame. Lains reene
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1 . ~
16. Borrawer’s Copy.  Bemower shall be given ong mn%nnc(d copy of the Note and of This Securty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  I{ all or any part of the Preperty or any mterestw itas
sold er ransferred tor if a beneficial mterest in Borrower s sobd or ransterred and Borrower & nol a naturad peesimn waithont
Leader's prioe waten consent, Lender nay. at s option, requirs immediaie pavment in full of il sams seeured by thes Seearty
Insirument. However, this opuon shall not be exercsed by Lender of excroie i probitbated by fedeal law as o the date ot this
Secanty tnstrument.

I Lender exercisex this eption. Lender shall give Borrower notice of aeesleration. The notice shadl provide a pernd of not icss
than 3} days from the date the nvtice 18 dehivered or maiked within whach Borrower miust pay afl sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the exprration of this pened, Lender may invoke any remedies pernutited
by this Securily [nstrument without further notice or demand on Borrower.

1%. Borrower's Right to Reinstate.  If Bomower mects certan conditons, Borrower shall have the nght 1o hse
enforcement of this Security Instrument discontruad at any time prior to the earlier of: (0 5 davs or such other peniod as
applicable law may specify for reinstatement before sale of the Propenty pursuant to any power of sale contned m thas Seeuniy
instrument; or (bs entry of a Judgment enforcing this Secunty Istrument. Those conditiens are that Borrower: ta; pays Lender all
sums which then would be due under this Sccunty fnstument and the Nowe as of no acceleration had ocvurred: thy cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Secunty Instrument. imcluding. but
rot limited 10, reasopable altomeys™ tees: and () Takes such action as Lender may reasonably require to assare that the lien of ths
Securty  Insvument bender’s rights in the Property and Borrower's obliganon tr pay she sums securad by this Sccurty
Instrument shall conpzae unckanged. Upon remstaicmient by Borrower, this Securis Instrument and the obligatiens ocused
hereby shall remain fully effectve as o no acceleraton had occurred. However, tins oghe to renstate shadl st apply m the cine of
acceleration under pasygrani 17,

19. Sale of Note; Changeabbloan Servicer.  The Note or o partial inlerest i the Note dogether with this Seourity
[nstrument) may be sold one o7 paw tmes without poor potice 0 Borrower. A sale may resaltin a change m the entity (hrown
as the “Lean Servicer™ that collecte monthly payments duc under the Noie and s Secury Instrument. There alse may be one or
mure changes of the Loan Services Garelated o a sale of the Note. [ there 15 a change of the Loan Servicer, Borrower wall be
given written antice of the change i accorgance with paragraph 1[4 abose and apphcakle v, The notice will sLite the name and
address of the new Loan Servicer and tic aadress to which pasments shoudd be made. The notice wall abo contamn any other
mfvrmation required by applicahle law,

). Hazardous Substances. Borcower shail pot cause or permit the presence. uwe. desposal, storage, or releaswe ol any
Hazardous Substances on or in the Property. Borrdvwzr shall not de, nor alfow anvone else 1o do, anything altecuny the Property
that ts ia violation of any Environmental Law. The proce b two sentences shall not apply to the presence, use, o storage on the
Property of small quantities of Hazardous Substances tiarare generally recognized o be appropriate to normal restdential uses
ad o mainenance of the Praperty.

Bormower shall promptly give Lender written notice of any investigation, claim, demand, Biwsuit or ofier action by any
govemmental or regulateny agency o private party ivolvieg the Property and any Hazardous Substance or Envirotmental Law
of which Borrower has actual knowledge If Barrower feams, or 5 patified by any governmental or rerulatory duthority ahat any
removal or other remediation of any Hazardous Subsiaice affecting i Propeny s necessary, Borrower <hall promptly take all
necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those sumyances defmed as wxie or hazandous substances by
Environmental Law and the foliowing substances: gasoline. kerosene, other dtimmable o e pewoleasi products, i
pesticides and berbictdes, volatie solvents, materals contaimipg ashestos or fonmaldekvde. and radivactive matenals. As used in
this paragcraph 20, “Environmental Law™ means federa! laws and Liws of the junsdidion where the Property s Tocated that refate
ty health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follessy

21 Acceleration: Remedies. Lender shull gise notice to Borrower prior to acceleration folloning Borrower’™s breach of
any cevepant or agreement in this Security Instrument tbut not prior to acceleration und.r paragraph 17 nnlew
applicuble law provides otherwise). The notice shall specify: (i) the default: (b} the action requurzd 20 cure the default: ()
a date, not less than 30 davs from the date the notice is given to Borrower, by which the default rip=i be cured: and (d)
that failure to cure the default on or hefore the date specified in the nodice may resull in acceleratiola e soms secured
by this Security Instrument, foreclosure by judicial proceeding and <ale of the Properts. The nntice shall further inform
HBorrower of the rizhi to reinstate after acceleration and the right to assert in the furechnure proceeding the non-evistence
of a default or any other defense uf Borrower to acceleration and fureclosure. IF the default is not cured nn or hefore the
date specified in the notice, Lender, ut its option. may reqiire immediate pasment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Securits Insteument by judicial proceeding. Lender
shall be entitled o callect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not
limited (o, reasonable attorreys’ fees and costs of title evidence,

23 Refease.  Upon payment of all sums secured by this Secuniy Instmment. Lender shall refease this Secunty Instrument
withoat charge v Borrower, Borrower <hall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exempiion i the Propernty.
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