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date of-the monthly paymoite! whi arrdd toll ap! r gietio Bifount of guch ﬁaymanta. Any
q

axcess proceods over an amount raquirad to pay all outstanding indebtedneass under the Note and this Security

Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect faas and charges authorlzed by the Secretary.
@. Girounds for Acceleration of Debt. o :
(8) Default. Lender may, except as [Imited. by regulations Issued by the Secretary In the case of payment defaults,
require immediate payment In full of all sums secured by thls Securily Instrument i: ‘ ‘
{) Borrower defaults by fafling to pay In full any monthly pavment required by thls Security Instrument prior
to or on the due date of the next monthly payment, or .
i) Borrower defaults by falling, for a period of thinty days, to perform any other abligations contalned In thls
Socurlty Instrument, : : :
{b) Sale Without Credit Approvai. Lender shall, If permitted by applicatle law and with the prior approval of the
Sucretary, require immediate paymaent in full of all the sums sectired by this Security Instrument If: )
(I} Ali or part of the Property, or a beneficlal Interest In a trust owning all or part of the Property, Is sold or
otharwise transferred (other than by devise or descent) by the Borrower, and ‘
(ib The Property Is not occupied by the purchaser or grantee as hls or her principal residence, or the
purchaser or grantee does so ogcupy the Property but his or her credit has not been approved In
accorgante with the requirements of the Sacretary.
{¢) No Walver, f circumstances oceur that would parmitiLender 1o require lImmediate payment [n full, bt Lender
does not raquire such payments, Lender doas not walve'its rights with reapact to subasquent avents.
(d) Regulatioris.of HUD Secretary. In many circumstanceésiragy :,ailsiﬁ's;issygdl_by‘the.Sﬁepretary will Imit Lender's

- K rights, In the caes of payment defaults, to require Immadiate’ payjight in full &nd foraclose.if not pald. This Security
. Instrument does..iut authorize accelaration or foreclosgre, it npt. permitted:by regulations of the Secretary. :

. (e YMortgage Not inhured. Borrower agrees that shoﬁfd‘thlaiae_cdfity:,Instiufnﬁr’{t'and tha note secured thareby ot

ba eligibie for insurarce under the Natlunal Housing Act wiihin® B'0~bAYs “/ . - - from tha date hareol,

. Lender may, at its cgtliopand nolwithstanding anything In Paragraph 8, require immediate payment In full of all
7 “sumas gecured by this Szcurity Instrument. A written statement of any authorized agent of the Secretary dated
7 sUbsequentto, 5o DAY, o o .. . from the date hereof, declining to insure this Security Instrument and the
.+ note seoured thereby, shall ‘e deemed conclusive proof of such Ineligiblity. Notwithstanding the foregolng, this
. option.may not be axercised ¥y Lender whan the unavailabillity of insurance Is solely due to Lender's fallure to remit
a mortgage Insurance premium to e Secretary. - )

.19 Reinstatement, Borrower has = ri;nl to be relnstated If Lender has requlred Immediate payment in full because
of Borrower's fallura to pay an amount due urdler the Note or this Securlty Instrumaent, This right applies even after
foreclosure proceedings are instituted. To roinst ite the Security Ih‘stﬂ{nidnt‘.l Borrower shall tendar In.a lump sum all
amounts requlred to bring Borrower's account current including, to the ‘extafit they:gre. obligatiohs’of Borrowaer under
this Securityinstrument; foreclosure costs and rersonable and customary'attorneys' fags and-expenses propery
associated with.the foreclosure,proceeding. Upon reinstatement by Borrower, this Security.nstrument and.the., .
obligations that It secures shall rémaln In-effect as if Londer had nofiregulred immediate:payrent in full. However, .
Lender is not reqifred to permiti relnatdtament () Le 1'c!3"r!Has"'acéﬁptéﬂ'rglg"g}jgtqmgng after the commencement of 4
forecloddre: prodeedings within' two'yadra imimsdIdtsly precating the commandahént of §'cuirreht fordalgsura’’ " = *

[

ﬁr&r‘debdiﬁbtp () reinstatematit will: preciude forsclosure o1 'dlIffdreht GSLUHAS O thé futire; or (lil) relnstatarhent will W
adversely affect the priority of the llen created by this Security (1 strument. s a
i1 1 1, Borrower Not Released; Forbeararice by Lender Nc; 7. Walver, Extarision of the time of payment or, ,, . &2
modlfication of amortization of the'sums secured by this' Sscurly Tastriiment granted by Lender'tc any succassor in a3
Intarest ohBotrower shall.not operale 10 release the liabiilty of the oricinal Borrower or Borrowar;s successor In Interest. 8;;:
Lender shall'not be tequired to commengce proceedings against any euccessor In Intérast o refusa to extend time for St
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand o
made by the original Borrower or Borrower's successors in interest. Any fortsorance by Lender in exerclsing any right -
or remedy shall not be a walver of or preclude the exarclse of any right or rameadv. ' v )
12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Sirners. The cavenants and agreamenis of z
this Security Instrument shall bind and benefit the succassors and asslgns.of Leadur and Borrower, subjecttothe. . -
provisions of Paragraph 9.b. Borrowar's covenants and agreements shall be Joini 2:ia several, Any Borrower who o

co-signs this Security Instrument but does not execute the Note: (g) Is co-signing this Sazurlty Instrument only to
morigage, grant and convey that Borrower's interest in the Property underiheterms of this'Secunity Instrument; (b)is, ...
not personally obligated to pay the sums secured by this Securit-igstrument; and.(c}. alu 3es:that Lender and any othar’
Borrowar may agree to extend, modity, forbear or make any accemmodations with regard to'aid terms of this Security
instrument or. the Note without that Borrower's consent. ARSI L (N AU
" 13, Notices. Any riotice to Borrower provided for in this Secufity. [nstrument shall ba‘ghverrp; dsilyering it or by
mailing It by first clags malt unless applicabie law requires use of anofhar method, The riotice shal’ b directed to the
Property Address or any other address Borrowaer designates by notite to Lender. Any notice to Leiiciar shall be given by
first'tlass mall to Lender's address stated hereln or any address Lender deslgnates by notice to Borrsviar. Any natice -
provided for.in this Security Instrument shalj-be deemed 1o have bean:given to Borrawaer or Lender whan glven as
pfOVl_d'ed‘rln:-t_m‘glpagggraph':,‘v;;;’.w-.:‘\ D PR AT RN RS TN PR R LT FR U F TSR T LR GLINTL Ly gt el

14. Governing Law; Severability. This Securlty Instrument shail be governed by Federal law and the law of tha
jurisdiction in which the Property Is located. [n the event that any proyision or clause of this Security Instrument or the
Note canflicts'withi applicable law. stich ¢onflict shall notifect other'provisions of this Security Instrument or the Nate .
which can ,b_e,‘gggqmﬁggtiyyit_hput the conflicting provision. Ta this end, the proyisicns of this Security Instrument and the
Note'are declared 16’ be séverable. P e pe Lo - ‘
i 15, Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument,
| 18, Assignmant of Rents. Borrower unconditionally.assigns and transiars 1o Lendar all the rents and rgvenues of
the Property. Borrowsr, authorizes Lender, or,l.ehder’s agents to,collact the rents .and.ravenues and hereby. diregts each
tenantof.the Property.to.pay thasents.to Lander orlendors agents. H,Ol.’!ﬂt’?r\ prior.to.Lender’s notjce to:Borrawer,of :
BorrGwer's breach of any Govenant or agreement In the Security Instrumant, Barrower, shall. collect and receive all rents
and reveruBs'of the Propatty as trustes fof tha benefit &F Lendsr and 'SbrrowWer! This assigniient of rents constitutes an -
absollte sssigriment:and not & dssignmenit foradditional securty only/1v <=t

if fehder gies notice of Braach fo Borrowsr! (&) ail rentsTecelved by Bbirowsr shall be Held' by Borrower as trustee
forbenstit of Lender anly;to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled to
collect.and recaive ail:of the rents of the Proporty; and (¢) éach:tenant: ofitheiProperty!shall pay:dlt rents'duetand-uhpaid

B VISTES

e

totendarorLender's agent.onLender's writtenidemand to thaitenant. i e S v et P Laniad S E e .
Borrower has nét exsoined @ny pribr-assighment'of the'rdnts‘and  ha not and Wil hiot perform’any act that wotld
prevent Lenderdrom,exercising its rights.under thigParagraphid Giosia s el i oy )
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howevet, Lander or a judiclally appolinted recelver may do 8o at any time thare is a breach. Any
applicatlon of rents shall not cure or walve any default or Invalldate any other right or remedy of Lender. This:

assignmant of rants of the Proparty shall terminate when the debt secured by the Security, Instrument Is palid In full,
FHA ILLINOIS MORTGAGE FORM N
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER lamade thly - 24t hdayof March, 19548 and Is iIncorporated Into
and shall be deemed to amand and supplement the Morigage, Deed of Trust or Securlty Deed ("Sacurity Instrutnsnt") of
the sarns date given by the undersigned ("Borrowar”} to secure Borrower's Note ("Note’) to
HOME FINANCE CORPORATION, AN [LLIKOIS CORPORATION
(the "Lender") of the same date and covering the property descrlbed In the Securily Instrument and lacated at:

3527 N. MATCHEZ AVE.,CHICAGO,IL 60634
{Preperty Addrosa} '

THE NOTE CON™ AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adait’on to the covenants and agreemants madae In the Securlty Instrument,
Barrowet and Lender further covenant and rigree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the first day of Julv,1985 , and that day of eadh sticceeding
year. "Change Date" means each date on which the Interast ‘ate cauld change .

(B) The Index

Beginning with the first Change Date, the Interest rate will Le fLased on an Index, "index" means the weekly average
yield ont United States Treasury Securlties adjusted to a constant xiaturity of on c?naau' as made avaltable by the Federal
Reserve Board. “"Current Index” means the most recent Index figure e~ aflable 30 days before the Change Data, If the
index (as defined above) is no longer avaliable, Lender will use as a hiev!adex any indéex prascribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing anJ Urbar Development or his-or her designes.
Lender will glvé: Borrower notlce of the new Index.

{C) Calcutation of Interest Rate Changes

Before each Change Date, Lender will calculate a new intarast rate by adding awargin of Y wo
percentagepoints{ 2. 0000 %) to the current Index and rounding the sum to tha nearest one-eighth
of one parcentage point (0.125%). Sub]ect to the limits stated In Paragraph (D} of this Ridar, this rounded amount will be
the new Intarast rate uritil the next Change Date.
(D} Limits on Interest Rate Changes

- ~‘The interast rate will nevar Increase or ¢decreage by more thgn cma percentaga polm (1 0%) o Py single’ Change
Date. The interest rate will never be more than flve percentage polnta (5.0%) higher or lowsr than Zn initlal interest rate.

_{E) Calculatlon of Payment Change

It the interest rate changes on a Change Date. Lender wlII ca!cula tha amoum of month!y payment of principal
and interest which would be necessary to repay the unpaid prineip batance In full at the maturity date at the new
interest.rate through substantially equal payments. In making suc calculatlon, Lender wiil tise the unpald principal
balapte, whlch waould be owed on the,Change,Rate if there,had been. no,,defqui: in paymenyantheiNote; reduzed by,the
amount ofany prspayrnents to pr ncipal The Tesult of thls calcd|atlon wIII be the amount of !he new monthly payment of

prlnclpal and interest

------

. Lendér w,ll glve fiotice to Borrowerof agN_‘ -h %‘ 3 thb interest rate and Hpr
mitlst be‘given atleast 25 days before the ni mc&‘ﬁ; ayrient amnolnt le dub .and u?x sp’( f ;'{h (i)
notice; (i? i} the‘Change Dats; (i) the old interestate,’( Vrahg’,qﬁuj, terast tate 3{\‘r) ‘the new
(vl)’t B Curraht Index Wit the dats It was | ublshit _,(\4{1)';'; Blh‘eglgd of c,arqu ating thq‘chah
any other lrﬁérmatfon Wwhich'may be'réguired by s e'td {Irmib, .’
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