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THIS MORTGAGE ("Security insuuneat”) is given on April 8, 1994 . The mortgagor is

MAIL

STEPHEN P CONLON & MARIA E YRASCH, SINGLE PERSONS MEVER WARRIED

(Borrower”). This Security Instrument is given o L42BN & WARNER MORYBABE SERVICES

which is organized a6d exisung under the laws of THE STATE Or 1).LINOIS , and whose
address is 39861 W. KIGGINS ROAD, SUITE 670
RGSEMONT, IL 50018 CLender™). Borrower owes Lender the principal sum of
One Hundrec¢ Eight Yhousand and No/100 ~e-ermecermeiommncnccmcmnrcccdercccann e n e
Dollars (US. § 108,000.00 ).
This debt is evidenced by Borrower's noie dated the same dale as this Secunity Iastrameat ("Note™), which provides for monthly
payments, with the full debt, if nok paid carlier, due and payabk on Hay 1. 2024 . Thas Security
Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with inwiest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parayiaph 7 W protect the secunty of
tus Secunity [nstruirent; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrowei does hereby morigage, grani and convey 1o Lender the following desimved propenty located in
coox County, llinos:
LOT 9 INK BLOCK 1 IN HASBROOK SUBDIVISION UNIT NO. 2 OF PART OF THE EAST /2 OF THE
NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRU PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 17, 1857 AS OOCUMENT
17,041,013 IN COOK COUNTY, ILLINOIS. PIN NUMBER: 03-19-205-009.

J4322147
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31 7

which has the addressof 1333 N CHESTRUT AVE ARLINGTON HEIGHTS [Streer, Cay],
[linois 60004 {"Property Address™);

1Zip Codej Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the ithprovements ndw cxisting or hereafier erecizd on the Property
insured against loss by fire, hazards included within the wrm “extended coverage™ and any other hazands, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage descnbed above, Lender may, at Lender’s ophon, obtain
coverage o proect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shall
have the right 10 hoid the policics and renewals, 1f Lender requires, Borrower shall prompty give to Lender all 1 reas of paxd
premiyms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance camier and L :ader. Lender
may make proof of loss if not made promptly by Bommower.

Unless Lender and Borrower otherwise agree in wning, insurance proceeds shall be applied W resloration ot repair of the
Property damaged, il (he restorstiom or repair 18 cconomxally feauble and Lender's secuety is mot lessonad. 1t the restoraisi @
repase iy ot economically feauble or Lender's secunty woukld he lessenod, the insumnce procecds shall be apphicd e the sums
socured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. i Borrower ahandons the
Property, or does no¢ answer within 30 days a notce (rom Lender that the insurance camier has offered i seude a claim, then
Lender may coliect the sisurance procesds. Lender may use the proceeds 10 repais of s2store the Property or o pay sums securcd
by this Secunity Instrumeit, whether or not then duc. The 30-day penod will begin when the notice 1s given.

Unless Lender and Borower otherwise agree in writing, any applicaton of proceeds to pancipal shall not exiend or postpone
the due date of the monthly pav.nis referred 10 in paragraphs 1 and 2 or change the amount of the payments. §f under paragraph
21 the Property is acquired by Lener, Borrower's fight 10 any insurance policies and proceeds resuiung from damage (o the
Property prior to the acquisition shal! zass to Lender to the exient of the sums secured by this Secunity Instrument immediately
pricr W the acquisition,

6. Occupancy, Preservation, Mainteuar.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. cstablish, and use the Plopety as Bomrower's principal residence within sixty days afier the exocution of
this Security Instrument and shall continue W occupy ihe Property as Bosrower's principal residence for at least one year afier the
date of occupancy, unkess Lender otherwise agrees ui writing, which conseat shaii not be unrcasonably withheld, or unless
extenuating circumstances cxist which arc beyond Berrow:2 conwrol. Borrower shall not destroy, damage or imparr the Propenty,
allow the Property o delerioraie, or commit waste on the Property. Borrower shall be in default if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfeiture of the Property or
otherwise materially impair th: licn created by this Security Instument or Lendec's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the ‘acuen or proceeding (o be dismissed with a ruling that.
Lender's good faith determinacion, preciudes forfeiture of the Borrower'siniirest in the Propenty or other inaienal impairment of
the lien creaied by this Security Instrument os Lender’s secunty interest. Bonosver shall also be in defauhif Borrower, dunng the
ican application process, gave maknially false or inaccurate information or staleménis to Lender (or farled to provide Lender with
any material information) in coanection with the ioan evidenced by the Note,.inclading, but not limited (0, representations
concerning Borrowzr's accupancy of the Property as a principal residence. (f this Secuity Instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec tile (o the Prepery, the leaschold and the fec ute shali
ot merge unless Lender agrees o the merger in wribng.

7. Protection of Lender's Rights in the Property. If Bormower fails 10 perform the covenunts and agreements contained in
this Security [nstrument, or thexrc is a legal procoeding that may significandy affect Lender’s nghts 13 the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or fosfeiture or to enforce laws or regulations), uw Lender may do and pay
for whatever is necessary (o protect the valuc of the Property and Lender’s rights in the Propenty, Lender’ s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing n cour, Z2ying reasonabie
altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendar
docs not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall becomne addiuonal det of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree 10 other trms of payment, these amounts shall bear intesest from the date of
disbursement at tie Node raic and shall be payabie, with interest, upon notce from Lender to Bommower requesung payment.

8. Morigage Insurance. If Lender required morigage tisurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required © maintain the mongage insurance in cffect If, for any reasun. the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cosi substanually cquivaknt 1o the
cost 1o Borrowes of the mongage insurance previousty in effect, from an aliernawe monigage insurer approved by Lender. If
substantially equivalent mertgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
onc-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased o
be in effect. Lender will accept, use and retzin (hese payments as a iass reserve in licu of mortgage insurance. Loss reserve
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16. Borrower’s Copy. Bormuwer shall he given aae c«m{oraed sf&py of the Note and bf this Secunty Instrument.

17, Transfer of the Propcrl; or & Beneficizl Interest in Borrowser. I all or any part of the Propeny of any nterest it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natwral person) withoui
Lendai’s prior writien consent, Leader may, at its option, require immediate paymeat in full of all sums secured by this Security
Instrument. Howevcr, this option shall net be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Secunty Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this Sccunty
instrument. [f Borrower fails 1o pay these sums prior Lo the expiration of this nesiod, Lender may invoke any remedies permiticd
by this Serurity Instrument without further notice or demand on Borrower.

i%. Borrower's Right to Reinstate. 1f Borower mocets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior © the carlier of: (a) 5 days (or such other peniod as
applicable law may specily for reinstatement) before sale of the Property pussuant w any power of sale contained this Secunity
Instrument; or (b) cntry of a judgment enfoceing this Security Instrument. Those conditions are that Bommower: (a) pays Lender all
sums which then would be due under this Sacurity Instrument and the Note as if no accekeration had occuited: (b) curss any
default of any ether covenants or agreements, {c) pays all expenses incurred in enforcing this Secunty Instrumenl. including. but
not limited 10, reasonable attomeys' fees: and (d) takes such action as Lender may eexssonably require io sssure that the hien of this
Security Instrumen:. Leander's nghts in the Property and Borrower's whligation to pay the sums securcd by thes Sccunty
Instrument shall conupre unchanged, Upon reinstatement by Bomower, this Sccurity Instrument and the obligations secured
hereby shall remain fuily cifective as if no acceleration had occurred. However, this right to reinsiate shall not appiy in the casc of
acceleratinn under paragizpe 17,

19, Sale of Note; Chunic: #f Loan Servicer. The Now or a partial interest in the Now (iogether with this Secunty
Instrument) may be sold one L ivre times without prior notice to Borrower. A sake may reselt in a change in the entity (known
as the "Loan Servicer”) that collects «onathly payments dus under the Note and this Sccunty Instrument. There also may be onc of
more changes of the Loan Servicer unzélated 10 a sale of the Noic. If theee 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stawe the name and
address of the new Loan Servicer and e adress 1o which paymenis should be made. The notice will also contain any other
information required by applicabic law.

20. Hazardous Substances. Bomower shul not cause or permit the presence, use, disposal, storage, of rekase of any
Hazardous Substances on or in the Property. Borrewe: shall not do. nor allow anyonc clse 1o do, anything affecung the Property
that is in viotation of any Environmental Law. The pirceiding two senicnces shall not apply (o the presence, use, or storage of the
Property of small quantiues of Hazardous Substances 2t arc generally recognized in be apprepriate (o normal residenual uses
and to maintenance of the Property.

Rorrower shall prompuy give Lender writien notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regalatory agency or private party involving the Propenty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or s.nciified by any governmeniat or reguiatory authority, that any
remeval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accerdance with Envimnmental Law.

As used in this paragraph 20, “Harardous Substances™ are those substances defined as toxic or hazardous substarces hy
Environmental Law and the following substances: gasoline, kerosene,.odier (lammable ot toxic pewrolcum products, toxk
pesticides and herbicides, volatile solvents, materials containing asbestos or formialdehyde, and radioacuve matcnals. As usad in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdiction wheee the Propenty is located that relaie
10 health, ssfery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leaxder further covenant and agree asictiowss:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach of
any covemant or agreement i this Security Instrument (but not prior to acceleration undsr paragraph 17 unless
applicablz faw provides otherwise). The notice shall specify: (a) the default; (b) the action reqiriratio cure the default; (c)
date, mot less than 30 dsys {rom the date the notice is given to Borrower. by which the defauit in»st be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleratiol o the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sia? further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied tn collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums securcd by this Secunity Instrument, Lender shall release this Secunty Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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