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NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT is entered into as of the 16th dav of March, 1994

LN ' : . § .
;¥ by and between Anthony Geoulekas and Barbara J. Geoulekas, his wife,

and Trust of Illinois, not personally, butlsolely as Trustee under
Trust Agreemant dated November 16, 1987 and known as Trust No. 1271

(collectively ihe "Borrower") to and for the benefit of CHRYSLER FIRST

4 Eg the State of Delaware ("Mortgageé“),

AN . RECITALS:

”'Egl A. The Borrower is justly indebted to Mortgagee in the principal
N

sum of THREE HUNDRER PIFTY BIGHT THOUSANﬁ POUR HUNDRED TWENTY SEVEN

" AND 23/100 DOLLARS ($358,427.23) as <@videnced by Promissory Note dated 

Decémber 8, 1987, made by the‘Borfowar and payable to the order of and
delivered to Mortgagee ("Note"}.

B. The Note is secured, inter alia, by three Mortgages
(collectively the "Mortgage") dated December 8, 1427 made by the-
Borrdwer in favor of Mortgagee and reccrded in the 0ifine of the
Recorder of Deeds of Cook Couhty, Tllinois on December 9, 1787 as
ocument Nos. 87650572 {which was rerecorded ?ebruary 16, 1984 as
Document No. 88064842), 87650571 and 87650570, and ehcumbering certain

prope:ty (the "Property") located in Cook County, Illinoia and legally

" described in Exhibit "A" attached hereto. The‘Mortgagea have been
amended‘by‘a Mortgage Modification Agreement dated January 29, 1993

made by the Borrower in favor of'Mortgageé and recorded in the Office

BUSINESS CREDIT CGRPORATIOﬁ, a corporation organized under the laws of
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and Steve Geoulekas and Evangelia Geoulekas, his wife and Charter Bank

76

£od

L)

VA

G
L)




UNOFFICIAL COPY




4

of the Recorder of Deeds of Cock County, Illinois as Document No,

C. 'The modifications of the Note and Mortgage are being made

‘pursuant to a certain Loan Modification Agreement being executed and

delivered by the Borrower to Mortgagee concurrently herewith, purauant

to which the Note is additionally secured by other loan documents (the

"Loan Documen%s") as more particularly provided in said Loan

Modification Agzerment.

NOW, THEREFORE, in consideration of the premises and other good
and valuable consideratior. the receipt and saufficiency of which are

hereby acknowledged, the Boirwar hereby agrees as followa:
1. The Note and Mortgage nrs: hereby amended as follows:

(a) Payment of principal ana daterest shall be due and payable
in eleven (11) equal consecutive monthly installments of .
$3,336.33 each, the first such installment being due and payable
on April 15, 1994, and each subsequent installment being due and
payable on the 15th day of each and evesy month thereafter, and a
final payment of all accrued interest and unpaid principal shall
be due and payable on March 15, 1996.

(b) Notwithstanding that the monthly paymeat »of £$3,336.33 is
based on an 11% fixed interest rate loan amortized over 300
months, beginning on the date of this Note and Mortgage
Modification Agreement, the actual initial interest rate shall be
8% per annum. Interest shall accrue at a rate egual tv the index
(28 hereinafter defined) from time to time in effect, ring four
and one-half (4.5%) per annum until the entire principeli balance
is paid in full. The minimum rate of interest to be paid by
Borrower to Lender is eight percent (B8%) per annum. . Inter=st
shall be computed on the basis of a 360 day year, The -monthly
payment reflects payment of interest for the prior 30 day pericd
ag well as a Principal reducticn based upon the original
Amortization, All prepayment of Principal, at the option of the
holder, shall be applied in inverse order of maturity.

(c) The interest rate shall be adjusted using the index rate
announced the month prior to the month in which the third, sixth,
ninth and twelfth monthly due dates fall, and on those same dates
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from time tc time until the Note is paid in full. The interest
rate will increase or decrease directly with any change in the
index rate.

(d) . The term "Index Rate" shall mean the monthly average of.
typlcal rates of certificates of deposit in the secondary markat
for six months as published each Friday in The Wall Street
Journal-Eastern Edition in the month rounded up to the nearest
one-~quarter percent and shall be the index rate for the following
calendar month., If The Wall Street Journal-Eastern Edition is
not published on a Friday during the month, the rate as published
on the most recent prior day will be unsed. _

{e) EBach adjustment of interest rate, if any adjustment shall he
necessary. ehall be effective on the due date of the third,
sixth, nintk and twelfth monthly payments and on these same dates
from time to tinia (the "Change Date") until the Loan is paid in
full., the intersst rate shall be adjusted using the Index Rate
in wse 10 days prior to each Change Date and shall increase or
decrease directly witn any change in the Index Rate.

{f) ILender and Borrower hefeby'confirm that the maturity date

under the Note dated Deccriar 8, 1987, be and hereby is extended

to March 15, 1996,

{g) ALl real estate taxes for the properties legally described

on Exhibit "A" are to be paid current on or before August 1,

1994, 1In the event Borrower failc Lo pay all real estate taxes

outstanding by that date, said failara.shall constitue a default

under the Note.

2. Borrower covenants and agrees to periorm all of its
obliéations under the Mortgage; Note and other Loaw Tocuments, and
agrees that any default thereunder shall be a default ander the
Mortgage,

3. Borrower hereby ratifies and confirms the Mortgage ‘zs hereby
amended and the lien and security interest created thereby, and
acknowledges that this modification of the Note and Mortgage does not
extinguish the debt of the Borrower, and further it hag no defenses or

claims for set-off against the enforcement thereof by Mortgagee.
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4. This Agreement shall be binding on the Borrower and its
guccessors and assigns.

5, Except as expressly provided herein, the Mortga@e shall

remain in full force and effect in accordance with its terms.

6., This Agreement is executed by Charter Bank and Trust of

Tllinols, not personally, but solely as Trustee as aforesaid, in the
exerclise oi tne power and authority conferred upen and vested in said
Trustee, and 1t is expressly understood and agreed that nothing in

this Note and Mortoica Modification Agreement shall be construed as

creating any personal liability on said Trustee.,

IN WITNESS WHEREOF, this Mortgage Modification Agreement has been

-entered dnto i;g;f the d te ii*nt above written,

7
789, -——'/ WMQ)&/M/M

Barbara J. Geodlekas
st) Holbae s N fadn N il
sSteve ule e ' ngrl.a Geoulekas

CHARTER AWK AND TRUST, N.A, formerly
Charter iank of Illlnois,

dated NMovem ?r 16, 1987
BY: O .

(&g

c.-'f; Title: Trust Officer a
o
¢
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o

thony G

“ . L

Attest: o 2=

Title: Asét. Vice President
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THIS INSTRUMENT PREPARED BY AND AFTEQ RECORDING SHOULD BE RETURNED TO!

. pdwin H. Shaplro :
ROSFNPLED,_ROTENHERG, HAFRON & SHAPIRO
~7'W.' Schaumburg Road
_ Schaumburg, Illinois 60194

312/351 8300 R

 §?&:¢31 1:. N \
Permanent Inanx No.: 02-26- 103~012 and 02 26 103—013
Commonly knowr. as:. 828 S Hmcks Rd., Palatlna, tllxnoas
- parcel 2: h
' Permanent Index Nu : 03~33~ 409-009
~ Commonly known as: 206 N, Kenmlworth, Mt Proapect, Illinois
‘Parcel 3:
- Permanent Index No.: 0u"3ﬂ“405-001
J Commonly ‘known as: 223 N Maple, Mt. Prospect, Illln01s
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. EXHIBIT "A"

PARCEL: 1:

The North 150 feet of the Bast 1/2 of Lot 1 in Block 9 in A, T,

McIntosh and Company's Palatine FEstates Unit Number 2 in the North 1/2
of the North West 1/4 of Section 26, Townshlp 42 North, Range 10 Fast
of the Third Principal Meridlan, in Cook County, Illinois except that

part described as follows:

Commencing at the North East corner of Lot 1 in'Block 9 in A, T.
MoIntosh and Company's Palatine Bstates Unit Number 2; thence West
along the Rorih line of said Lot 1, a distance of 26.65 feet, to the
West line of public highway dedicated by Plat recorded February 16,
1533 as Documeist 11200341 for the point of beginning; thence South
along said West liue of public hlghway 9.0 feet; thence North West on
"2 straight line 14.2 feet, to a point on the North line of Lot 1
aforesaid, 11.0 feet(Vest of the point of beginning; thence East along
said North line 11,0 reet, to the point of beginning, all in Cook

County, Illlnois;
ALSO

The East 1/2 of Lot 1 (except tnc North 150 feet as measured on the
Bast line thereof}, in Block 9 ir A, "™, McIntosh and Company's

Palatine Bstates Unit Number 2, in {he North 1/2 of the North West 1/4

-of Section 26, Township 42 North, Rance 10 Fast of the Third Principal
Meridian, in Cook County, Illinois.

Commonly known as: 828 Hicks Road, Palatine, Tllinois

PARCEL 2:

Lot 3 in Dimuci's Resubdivision of Lots 1 through 67i:it Block 1,
together with the vacated alley therein and all of vacated Thayer
Avenue in First Addition to Centralwood, in the South &ast 1/4 of
Section 33, Township 42 North, Range 11 East of the Third Principal
Meridian dccordlng to the Plat thereof recorded Januwary 23, 1269 as
Document 20733147 in Cook County, Illlnols.

Commonly known as: 206 N. Kenilworth, Mt. Prospect, Illinois
‘PARCEL 3:

Lot.13 in laudermilk Villa, a Subdivision in the South East 1/4 of
Bection 34, Township 42 North, Range 11 East of the third Principal
Meridian, in Cook County, Illinois.

Commonly.known as: 223 N, Maple Street, Mt. Prospect, Illinois
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