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THIS INSTRUMENT PREPARED BY, | THIS SPACE FOR RECORDER
AND PLEASE REYTURN TO:

KIMBERLY K. ENDERS, ESQ.

100 WEST MQNROE STREET F1500

CHICAGO, ILLINQIS 60G603
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poILN.: 17 1D-420-039
COMMONLY KNOWN/AS: 1722 West 2lst Street, Chicago, Tllinois

Parcel No. 1:

Darcel No. Z:

P.I.N.:" 17-19-406-~024
COMMONLY "KNOWN AS: 1719 8outh Paulina, Chicago, Tllinoils

Parcel Mo, 3:

94324418
P.I.N.: 17-19-416-024

COMMONLY .KNOWN AS: 1701 West 18(h Street, Chicago, Illinois

LOAN MODIFICATION &CREEMENT

This instrument is a Loan Modification Agresment ("Modifica-
tion") among LaSalle National Bank, a nationai binking association
("Lender"), Cole Taylor Bank, as Trustee under' Trust Agreement
dated December 13, 1988 and known as its Trust HNo. saiiu EQTrustee
Nc, 1"), LaSalle Naticnal Tyusc, N.A., as successor to LaSalle.
National Bank ("Trustee No. 2") as Trustee under Trust Agreement
dated August 29, 1989 and known as its Trust ‘No. 114769
fcollectively "Trustees"), and Heriberto Palacios ktPalacios“).

Truataes and Palacios are collectively referred to herein as

"“Borrowera, "
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RECITAL Y:

A, Trusteé No., 1 holds fee gimple title to certain real
astate ("Parcel Neo., 1") commonly known as 1722 West 2lst Street,
Chicago, Illineis.

B. Trustee No. 2 holds ftee gimple title to cervain real
agbate  ("Parcel No. 2") commonly known as 1710 Scuth Paulina,
Chicago,~rllinols.

C. Telacios holds fee simple title to certain real estate
("Parcel No. 3"/ ~commonly known ag 1701 West 19th Streer, Chicago,
Illinois.

0, Parcel WNo. A, Parcel No, 2 and Parcel No. 3 are
collectively referred to as "Real Estate" and are legally described
on Exhibit A attached hereto.

E. On August 27, 1993, Borrewers executed and delivered to
Lender a Promissory Note in the amouat =f $5210,000 ("Note")'which
avidenced a loan in the amqunt of $210,000 f“Loan"). To seéu;éfthé
Note, Borrowers executed and delivered to lLender the following
documents {"Security Documents"): 94324418

1. a Real Estate Mortgage, Assignment oL Rentsfand
Security Agreement {("Mortgage") covering the Real Estate which
Mortgage was recorded with the Recorder of Deeds on Septenher 8,
1993 as Document Neo. 23714279;

2. a Collaceral Assignment of Beneficial Interest in
Cole Taylor Land Trust No. B8110 ("Collateral Assignment No. 1"}

executed by Palacios and accepted by Trustee;
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3. a CTollateral Assignment of Beneficial Interest in
LaSalle National Trust, N,A., Land Trust No. 114769 (*Collateral
Assignment No. 2") executed by Palacios and accepted by Trustee;
and
4, an Eavirsomental Indemnity Agreement executed by
falacios.
F. The Note provides that interest shall be calculated on
the basis Of a vyear having 360 days and shall be paid for the

actual days outgcanding., The parties desired to revise the method

of calculating inteéreso,

NOW, THEREFORE, 1) consideration of good and valuable
consideration, the parties agree as follows:

1. The second full paragragh on page 2 of the Note is hereby
modified and amended to delete it in its entirety and substitute in
its piace the fcllowing paragraph:

Interest shall be calculated/And paid on the basis
of a year having 360 days and a menth having 30 days.

2. This Modification shall constitute an awendment of the
Note and Security Documents and wherever in said imstruments or in
any ctcher instrument evidencing or gecuring the indzbtedness
evidenced by the Note ("Loan Documents!) reference is made to the
Loan Documents afqresaid, such reference shall be deemed a
reference to such Loan Documents as hereby mocdified and amended.
All other provisions of the Loan Documents remain unchanged.

Nothing herein concained shall in any manner affect the lien ov

STIPYZELS
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nriority of the Mortgage, or the covenants, conditions and agree-
ments therein contained or contained in the Note.

3. In the event of conflict between any of the provisions of
the Loan Documents and this instrument, the proviaions of this
instrument shall override and control.

4, Rorroawers  hereby  cenew, remake  and  affirm vthe
rapregentitions and warranties contained in che Loan Documents.

Tiuis Modification is executed by Trustees, not indivi-

[#))]

dually or personaily, tut solely as Trustees as aforesaid, in the
exercise of the powey and auchority conferred upon and vested in
rhem as such Trustees, (apd it ig expressly understocd and agreed
‘that nothing herein contaived shall be construed as creating any
liability on Trustees personally to pay any indebtedness arising or
accruing under or pursuant to this.ifodification, or to perform any
covenant, undertaking, representaticn.oyr agreement, eifther express
or implied, contained in this Modificatjion, all such versonal

liability of Trustees, if any, being express.y waived by each and

every person now or hereafter claiming any right under this

Modification.

SYPHZEPS
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IN WITNESS WHEREOF, the parties hereto have executed this
Modification on menery 2 s 1994,
TRUSTEES : PALACIOS:
' '-""“"-\\7

Cole Taylor Bank, asg Trugtee,
under Trust Agreement No, .
88110, daLed 12/13/88

By: x««-uf-"ﬂ £ )ﬁ 4
Its_‘_ THUol [T

)
:?L;{ﬂ

Abcesto~

Its ’r"'r o

LaSalle National/trust, N.A.,

as successor to Laba.la

National Bank, as Truste=

under Trust Agreement Wo. B

114769, dated 8/29/89 »r( ot vrevnreaite
:/.;'(;';*"‘«{. Fan s rhe /-mct:fr,_ R

‘f:; PRI

T el

Attagt
Its ASRIEY AN Qe

-

STATE OF ILLINOIS
53

SILHZEDE

COUNTY OF € 0 0 K )

The undersigned, a Notary Public in and fer the State and County
aforesaid, does hereby certify that Heriberto Palacios, pe rs:»nally known
to me to be the same person whose name 1s subscribed to iz foregoing
instrument, appeared befors me this day in person and acknowledged that
he signed and deliverad the gaid instrument as his own free and voluntary
act, for the uses and purposges therein set forth,

GIVEN under my hand and Notarial Seal

(Gf{ L./ )J?C/LQCL/L\&Q« k 'y K
"OFFICIAL SEAL" - Netary! Public

RAE RIVERO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/10/96
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STATE OF ILLINOIS

4
) S5
COUNTY QF C O O K ;

The undsrsigned, a Notary Publig ﬁf Fﬁ&gmg the State and County
aforesaid, does hersby certit’k@@lLLE‘ . andBANDIA T Bunos s,

TRUST OFfiCRfyesident and roemanes  GR2CTERLATY, respectively, of Cole
Taylor Bank as Trustee a8 AF “Bsald, perscnally known to me te bhe the
same persons whose names are subscribed to tne foregoing instrumenc,
appeared befors me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntcary act and
as the free and voluntary act af said Trustee, for the uses and purposnes

thergin wat forth.

arved-under my hand and Morarial Seal Maces 2¥ 1994,

(/l' o /,/. / J// fi( . Jf

B LS S L L P B L U S *
‘ BRI R AL i NOE{E\I‘Y Publle
{ SO e : [f
!anWWIHWwvﬁwﬁwwnL”’*i

!

R N T LSRN

. 8TATE OF ILLINOIS )
: \
]

[
[ &3]

COUNTY OF C 0 O K

The undevsiyned, a Notary Public in and fcr the State,aud.qOuggxf

aforesaid, doas hereby certify that Resemsry Collimd  apd  Suiud A ST

ail¥ie President and b e f g sercretary, respectively, of LaSalle
National Trust, N.A., as Trustee as aluresaid, perscnally known to me to
be the same persons whose names are subpcribed to the foregoing instru-
ment, appearad before me this day in persor and acknowledged that thay
signed and delivered the said instrument astnelr own free and voluncaxy
acr and ag the free and veoluntary act of sald/ Trustee, for the uses and
purpoges thervein set forth.

GIVEN under my hand and Notarial Seal Pl ech S , 1934,
" Y -
L L - (' ,‘;‘
. ' e ;?.‘i'-tf.fclt.l.:_;‘-e«\. P '-‘.‘,-,‘,,__.,5)-,_."!_,
T L I L L IR T ——
; e e : Notary /Fublic 7
‘3 [EVR BRI R . ; :j
; o :
; 5
X .
f:\. .. \asatte\palacios\icarmod
-6 -
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EXHIBIT A

LEGAL DESCRIPTIQN:

Parcel Mo. 1:; LOT 9% IN LOMBARD'S SUBDIVISION OF BLOCK 50 IN
SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS

P.I1.N.: 17-18-420-039
COMMONLY KNOWN AS: 1722 West 21st Street, Chicago, Illinois

Parcei Ne, . ¢: LOT 5 (HEXCEPT THAT PART CONDEMNED FOR USE OF
METROPOLITAN-WEST SIDE ELEVATED RAILROAD COMPANY) IN FRANK
NOVAK'S SUBDIVIFION OF LOTS 51, 52, 53, b4 AND 8% IN BLOCK 34
IN H.H., WALKER ¢ SUBDIVISION COF BLOCKS 33, 34 ANR 47 AND THAT
PART OF BLOCK 48 IN SUBDIVISICN OF SECTION 19, TOWNSHIP 39
MORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS

P.ILN.: 17-19-406-024
COMMONLY XKNOWN AS: 1710 South Pavidina, Chicago, Illinois
Parcel No. 3: LCT 1 IN LOMBARL'S SUBDIVISION OF BLOCK 54 IN

THE SUBDIVISION OF SECTION 19, TOWNSHIP 32 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN LinN\CCOK COUNTY, ILLINOIS

DTN, 17-19-416-024

COMMONLY KNOWN AS: 1701 West 19th Street, Chicage, Illinois

94324435
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