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- MORTGAGE -

T HIS ]MORTGAGC (“Securi'y lustrument”) is given on MARCH 31, "1994 o . The morigagor is
ANTHONY E.. DESARDL 7 . N ST
AND. KATHRYN. A. WIESEN, (AX2, KATHRYN A. DESARDI, 'HIS WIFE SR

'.l‘

(" Bn:-owur") Thls Securuy lnat“umcnt is givan W

PREFERRED MORTGAGE ASSOCIATES, bro. 7 7 9432441,’0

o | o ‘*7'»- _.‘
wluch is orgammt.lzmd eann;, Undur tha lam of 'I'HE STA 0 Or IL’LTNOIS o L ,fmd Whoae f
ROLLING MEADOWS ILLINOIS 60008 A "Conder™), Burrow:.r awes Lender the prmural sum of S :
SIXTY FOUR THOUSAND EIGHT HUNDRED _ { B
AND.00/100 . . ... ,  Lollus (US. $ 64, 800. 00 B

This debt is. evidenced by. Borrownrs note dated the same date os this Suvll'd\f Instrument (“Nale™), which provides for ,f-,:,
monthly payments, with the full debt, if not paid earlier, due and payable on - ATRIL 1, 2024

This Security Instrument secures lo Lender: (u) the repayment of the, debt ewdunced hy the Note, with interest, and ull renewals
exlensions and modifications of the Note; (b). ihe, psyment of all other sums, with intrestyadvanced under phragruph 7 to
protect the secuiity of this:Seourily fnstrument; and (¢) the performance of Borrower's gow snants and agreements under {his
Secunty Instrument and the Nots, For this purpose, Borrower does hmby morigagy, gremt aod. Conve v fe. Lendur the folluwmg

described propesty located:in COOK Coumy, lihnum

SEE- ATTACHED LEGAL. DESCRIPTIO“ S R e T
02+24=105-015-1002 . .. . .. .
which hus the address of - 909, EAST . KENILWORTH-UNIT 112, PALATINE . smeohy,
o 60062 1 e e TR
liltmu.‘- B " Zpcon e ( Prppeg‘iy Address"); .. . ‘ . .
' s : OPE 1085
iLL'NOF’ Smgle Fum»ly Fannie 'VIauIFroddle Moc UNIFORM INSTRUMENT . CPaelels Form 3074 90
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5. Hunwd or E’rupcrng:NuQiEaE' Ih@(cleA@l.'upnGchE cMny or heresfler erected on the

Property insured aginst loss by fire, hnzards included within the term "extended coverage” und wny other huzards, including
kiads of faoding, for which Lender m]uimi insurunce. This insurance shall be maintained in the wwounts and for tho periods
that Lender requires. The insurance carcier providing the insurance shall b chosen by Borrower subject to Lender's uppraval
which shail not be unreasonsbly witkdeld, 1 Barrawer fuils to maintain covemge ilescribed shove, Lﬂndcr may, ut Lender’s
optios, obtain coverng to prolect Le endor's rights in the Property in necordunce with parugraph 7.

All insugeace policies and rougwals shall be acceptablo w Lender und shall include o standurd mortgage clase. Lender
shadl uwve the right to hold the ,)uhue" wnid mwv.'ulq If Londer requires, Borrower shull promptly give to Lender nll recéipts of
paid premiums and renewal patices, In the oveni of Joss, Bormwer B])H” gm: prmnpi notico o the i msurnnu. cnrriu‘ und L«.ndu.
Lender mpy make proof of loss if not made pmmptiy hy Hurmweu.

Unlgss Lender and Borrowsr olhurwu.e a&m in writing, insurance proceeds shall he upphud to restoration or n,pulr of the
Prapisty damuged, if the restdration ar repuir iy economicaily t'umhlu and Lender's security is not lessenied, 1F the restoration or
repair is not m}nnmiml!y !uwsblv o Lender's security would be Jessened, the insurance proceeds shnl be applied to the mims

secured by this Su.unty Instrument, whether or not then dile, with any excess paid to Borrower. If Borcower nhandéns the
Pru]mrly. ur does not pnawer within' 30 days u nolice from Léndur that the insurance earrier s uffered 1o settls n claim, then
Lender nuy collens the insurance proceeds. Lender may use the proceeds to repair or restors the Pmpurty or to pay’ suns
secured by this Secunyy Instrubwnt, wheiher or not then dyo, The 30-duy period will begin when the notice is given,

Unless Lendsr ud Borrower mhcrwnsc agreo in Wntmb. any application of procm.dq to principal shall not extend or
postpone the due date. of the momhty puymcnta referred 1o 'in pdl‘d@,mp]l\ I and 2 or chuny: the amoun! of the paymerits. If
under paragraph 21 the, Prop sy s au|um:d by Lender, Horrower's ng‘ll lo any insurance policies wnd proceeds sisplting. from
dnmuage to the, Pruperty prior to/ths eyuisition. -.hull puss o Lundcr 0’ the extent of flw sums seeured by this b;,cunly Im*rument
immedialoly prior to the sequisition’

6. Occupaney, Pre:.ervulmn. Mumu\ume and ]"Tﬂluchml of the Pruptrty, Borrower’s Loun Applicaticng Lulseholm;.
Borrower shall accupy, establish, and, use Pie Property ns Bcrmww § prmc:pul residence within sixty days after the execution of
this Security Instrument and shutl conlmue ¢ oegnpy the Propcrly a3 Boirower's principal residence for it fedst one yuu' afer
the date of veeupuncy, | unless Lundur nlhurwm pgiLys in wrmng which consent shalf not bé unressonably withihstd, or unless
oxteauiting circumstuaces exist which arw besyonu gurrwer’s contral, Borrower shall not destray, damije or itpuir the
Propurty, sllow the Prupf)rt)’ to dt..enomtt., or comi’ ".mc on the Pmpu!)' Borrower shall be in defsult if any forfeiture
wetion or prowulmg, whether u\'ll or unmmnl s begun thet i Lcud:.r 8 g,nod faith Jlldgm('m could result in lorteiturc of the
Properly or atherwise materinlly impir the liew created by tais Security Instriment or Lender’s security interest. Borrower' muy
sure such a default and reinstate, us provided in paragraph 18, Ly cousing the action or procccdm&, to be dismissed with g ruling
that, in Londer's good, huth ds.h.munuhun, precludu\ iurfuture of 4ba Borrower's interest in the Property or other materinl
impuirment of the lien creat-:d by this S\.curlt) Instmment or Lender’s securily interest, Borrower shall also b in default if
Borrower, during the foun upphumon process, gave mm‘a,rmﬂy lalse or feezte information or slatements o Lender {or failed
to-providi Lender with any material :ntummhon) in connection wnth the loan evidunced by the Mote, including, but not limm:d
to, vepresentations concerping. Borrower's occupam.y of lhe Propuly ns o principal sesidence. If this Sncumy Instrument is ona
lensehold, Borrower ahali comply with all_the pmvmnub of the lvase. §F Borrcver ucqiiires fee titls to the Property, the
fessehold and the fie ¢itlo shail nat merge. unless Lender agress 10 the merger in wriling.

7. Protection of Lmder s Rt[,hl.s in the Prnperty 1f Borrower fnils to perform the sovenants und ngreements contained in
this Security luqt-umunl, ar thc..rt. is 0 Tegn! proceeding that may significantly affect Leades’s rights in the Property (such us s
procecding o bunkruptcy, pmbulc, for condemastion ot forfeiture or to enforce Inws or regulations), then Lender inay do and
pay for whaever is necessary o pmlem lhc vilue uf the Property and Lender's rights in the Propea, Lender’s uctions may
include paying uny. swins secured by o lien. which hus priorily over this Security In-.lrumeut appatring in court, paying
rensenible attorngys’ fees and enlering on the Propcrtv to mnkc tepairs, Although Lu'.du- miny take netice reder this pamgmph
7, Lender does not hive to.do so.

Any smounts disbursed by Lundx.r und&r this, patrtu,mpll 7 klmll become additional dabt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agres to ofher tmn:- of puyment, these amounts shall bear interest from the
dute of disburseient at the Note rute and shall be puvubla. with mlereat upon notice from Lendcr to Borrower requcstmg,
payment, .

8. Mnrq.,u;.L llLsurum..e. It Lcndu requ:rz;d morthugv_ maumnu. Hs 0 uondltlon of makmg the loat secured by lhls Sucuntv
Ingtrurent; Borrower shall pay. the pramivms required o maintain the mor(gage fnsurance in effect, Af, for any reason, ﬂn
mortguga insurance coverage required by. Lender lupses or ceases 1o be in effect, Borrower shafl pay (he premiums rwqum:d to
obtain coverage substantinlly equivalent to the moriguge insurunce proviously in sffeet, al 1 Sost substuntintly egitivalent o the
vost to:Borrower of the mortgage insurance pmvaou&ly in effect, from an allemnate mortgage insurer upproved by Lender, 1f
substantinily equivalent mortgage insuruncs caverage is not z.vudnblu, Bo'romr. shall pay to Lender cach moath a sum uqua) fo
onestwelRth of the yoarly mortgnge insurnce pramium being paid by erromr when the insurance coverage Inpsed or ceased to
Imu il Ie:ulm \\'iiluwum. ta wid otaiy l!ww paviignts a8 & i reseeve dn fien ol wortgage insimnee. Loss reserve
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17, Transter of the PrurN QnEcill:lulcg:’ul AuL«r. G Q)Ipurt o' the Property or sny interest (n il

is wold oy teansfeersd Cor iF o benoficinl intarest in Borcower is sold or trmsferred and Borrower i3 nob o natwend person) without
Lewdor's prior written consent, Lender my, w it option, require Inmedinge payeent in b of Wi wwms seoured by This
Seeurity Instrumont. Howover, this aption shall not be exerecised by Londor if exercive is prohibited by federal low a8'of the dnte

of thi Security fnstrument.

(I Lender oxercises thix option, Lender shall give Barrower notico of aceeleration. The notice shall provide o period of not
less than 30 days from the date the uotics is delivered or mailed within which Borrower must puy all sums secured by this
Spetirity Tnstrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower. ' '

18, Borrower’s Right to Reinstate, If Borrower meets certain: conditions, Borrower shull huve the right to have
enforcement of this Security Tnstrument discontiniix! at any time prior to the enrlier oft (u} 5 days (or such other period ns
wpplicabla law ‘moy specily Tor roinstatoment) bofore wale of the Praperty pursuant 1o any power ol sals contnined in this
Security Instrument; or (b) entry of « judgment enforeing this Security Inutsument, Thoss conditions sre that Barrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration bad oceurred; (b)
cures any default of mny other covenunts or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, ‘but nottimited 1o, tessonable wivmeys™ fees; rndd {d) takes such action us Lender may rensonably require (o assure -
that the lien of this Se<urity Instrament, Lender's rights in the Property and Borrower's ohligation to pay the suma secured by
this Sectirity Tnstriidnt shall continue unchanged. Upon reinsintonient by - Borrower, this Security lnstrament il tho
abligations secured hereby shall romuin fully offective ws if no eecclerntion hud cewrred. However, this right Lo reinstate shel}
not apply in the case of acceloraiins under paragraph 17.

19, Sale of Note; Change o), Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or mors-<imes without prior notice to Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer®) that collects meathly puymenls die under the Note and this Security Instrument. There also may be one
or mare chanpes of the Losn Servicer unzelated to w sale of the Note, 1f there i » changs of the Loun Sesvicer, Borrower will-be
given wriiten notice of the chunge in accordars with puengraph 14 above and upplicablo faw. The notice will sty the name und
address of the new Loan Servicer and the address to which payments shoutd be mude. The rutice will also contain any other
information required by applicable law, . . y _—

20. Hozardons Substences. Borrower shall not.Ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skili ot do, nor atlow anyone ulse to do, anything affecting the
Property that is in violation of any Environmehlal Law. The praceding two sentences shull not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recognized to be appropriate to normal
sesidential uses and  maintenance of the Property. o

" Borrower shall promptly give Lender written notice of any investipition, cleim, demand, lnwsuait or other uclion by any
governmental or regulutory agency or private party involving the Propeny ond any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly tnke
all necessary remedial uctions in accordance with Environmental Law. .

 As used in this paragraph 20, “Hazardous Substances™ are’ those substances defitterd us taxie ar hazardaus substances by
Environmental Law and the following substances:” gasoline, kerosene, other flummabie o« toxic petroleum products, foxic
pesticides a;’ld herbicides, Volatile solvents, materuls containditg asbestos or formeldehyde, tal mdjoactive muterials. As used in
this paragraph 20, “Environmental Law” means federal fnwvs nnd laws of the jJurisdiction whire the Properly is located that
rolate to health, safety or enviropmental protection.

NON-UNIFOEM COVENANTS. Baorrower and Lender further covenant and agree as follows: 94 324420

31, Avceleration; Remedies. Lender shail give notice to Burrower prior to seceleration Tollowing Rorrawer's breach
of uny: covenunt or agreement in this Security Instrument (but not. prior fo ucceleration under parugruph 17 unless
upplicuble law provides otherwise). The notice shall specify: (a) the default; {b) the nction required to cure the defuult;
{¢) n dute, nut less than 30 doys from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the defuuli on or before the date specified in the notice may result in neceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right fo reinstate after accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may reguire immediate payment in full of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, inciuding, bt not Kmited to, reasonuble attorneys’ fees and vosts of fitle evidence,

22, Relewse. Upon payment of ell sums secured by this Sscurity Instrument, Lender shall release this Security Instrument
withunt charge to Borvower, Borrower shall pay any recordation costs. h

23. Waiver of Homestead, Borrower waives all night of homestend exemption in the Property. Foem 3:?1? ;gg
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STATE OF ILLINOIS, DUPAGE COUNTY S5:

L;. THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID
COUNTY Fi¥D STATE DO HEREBY CERTIFY THAT KATHRYN A, WIESEN,
AKA KATHXYN A, DESARDI MARRIED TO ANTHONY E. DESARDI,
PERSONALLY AIJOWN TO ME TO BE THE SAME PERSON WHOSE NAME
SUBSCRIBED TC THE FOREGOING INSTRUMENT, APPEARED BEFORE ME
THIS DAY IN PURSON, AND ACKNQWLEDGED THAT SHE SIGNED AND
DELIVERED THE SAID. INSTRUMENT AS HER FREE AND VOLUNTARY ACT,
FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAMD AND OFFICIAL SEAL, THIS 318T DAY CF
MARCH, 1994. '

. " " ."' ‘..
MY COMMISSION EXPIRES: 2/6/95 @A’ﬂ,&ﬁ,{) /(/LQ/Q«C/\

NCTARY PUBLIC

" OFFICIAL SEAL | - 94324420
PAMELA KRESCH . ‘ 943

NOTARY PUBLIC, STATE OF ILLINGI" '

MY COMMISSION EXPIRES  2/8/+ .

R A T T W NP W s
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Legal Description:

UNTT 312 AS DELINEATED ON THS PLAY OF SURVEY OF THE FOLLOWING
BESCRTBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
WPARCELY) 1 LOT FIVE (EXCEDUING WHEREFROM THAT PART 'WIEREOF
DESCRIBED AS FOLLOWS: BEGTHNING AL THE MORTHWEST CORNER OF
SATD LOT 4; THERCE SQUTHIASTERLY ALONG THE NORTH LIRE OF LOT &
FOR A DISTANCE OF 106.G2 FEET TO A CORNER IN THE NORTH LINE OF
LOT 5: 'CHENCE EAST ALONG THE NORTH LINE OF LOP 5 TOR A DISTANCE
OF 63.07 FRET; THENCE SOUTHWESTERLY ALONG A LINE THAT FORMS AN
ANGLE OF iG0 DEGREES 20’ 24% TO THE RIGRT WITH A PROLONGATION
OF THE LASY DESCRIBED COURSE FOR A DISTANCE OF 156,25 FEET TO A
POINT IN THE SOUTHERLY LINE OF LOT 5 THAT IS 20.04 FELT
SOUTHEASTERLY 4% A CORNER IN THE SOUTHERLY LINE OF IOT 5 (AS
MEASURED ALONG TiE<SOUTHERLY LINE OF LOT 5); THENCE
NORTHWESTERLY ALOHG THE SOUTHERLY LINE OF LOT § FOR A DISTANCE
OF 20,04 FEET T0 & COMNER IN THE SOUTHERLY LINE OF LOT 5;
PHENCE WEST ALONG THLGSUTH LINE OF LOT & FOR A DISTANCE OF 122
FEED 70 A POLNT IN THE WEST LINE OF LOT 5; THENCE NORTH ALONG
THE REST LINE OF LOT $ FOR A DISTANGR OF 165.25 FEET 10 TUE
PLACE OF BEGINMING AND BXCUPUTNG THEREFORM THAT PART THEREON
DESCRIBED AS FOLLOWS: BEGINNTAG AT TIE MOST SOUTHERLY CORNER
OF SAID LOT 5; THENCE NORTH 35 DEGREES 34/ 24" WEST ALONG TUE
WRESTERLY LINE OF LOT 5 FOR A DISTANCE OF 172.45 FEET; THENCE
NORTHEASTERLY FOR & DISTANCE OF 284.77 FEET 1O A POILNT IN 'PHE
EASYTERLY LINE OF LOT &5 THAT IS5 30 FILT NORTHWESTERLY OF THE
MOST EASTERLY CORNER OF LOT 5, AS MEACURED ALONG THE EASTERLY
LINE OF SAID LOT 5; THENCE SOUTHEASTERLY NTONG THE EASTERLY
LINE OF LOT § FOR A DISTANCE OF 30 FEET ‘O THE MOST EASTERLY
CORNER OF LOT 5; THENCE SQUTHWESTERLY ALONG ZHc BASTERLY LINE
QF LOT 5 FOR A DLSTANCE OF 285.94 FEET TO DTHE PUACE OF
BEGINNING AND EXCEPTING ALSC THAT PART THEREOF LVING WITHIN THE
INGRESS AND EGRESS EASEMENT SHOWN ON THE PLAT O} W uLLOW CREER
APARTHMENT ADDITION (HEREINAFTER DESCRIBED) IM WILLIW CREEK
ADARTMENT ADDITION, BEING A RESUBDIVISION OF PART OF WILLOW
CREEK, A SUBDIVISION OF

PART OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EAST OF 7U%
THIRD PRINCIPAL MERYDIAN, ACCORDING TO PLAT OF SAILD WILLOW
CREEK APARTMENT ADDITION REGISTERED IN THE OFFICE QF THE
REGYSTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 24,
1970, AS DOCUMENT NUMBLR 2536551, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINTUM
OWNERSHIP BY 111 E. CHESTNUT CORPORATION, REGISTERED [N TUE
OFFICE OF THE REGISTRAR OF TIPLES OF COOK COUNTY, ILLINOIS AS
DOCUMENT RO, LR2644916 TCGETHER WITH AN UNDIVIDED 1.0070
PERCENT INTEREST IN THE ABOVE DESCRIBED PARCEL, EXCEPTIHG
THEREFROM ALL OF THE UNITS, AS DEFINED AND SET FORTH IN THE
SATD DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY.

1 7A ] r i kol
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'1"'4 FAMILY RIDER
.Assignment of Rents

THIS 1-4 FAMILY RIOER is mado this 3135T day of MARCH , 1694 andis
incarporated into and shall be deomed to amend and supplemant the Mortgage, Deed of Trust or Securlty Daod (ti\d
“Sacurity instrumaent’) of the same date given by the undersigned [the “Borrower®) to saoure Borrawer's Nota to C
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the “Landar*] of the samo date and covering the Property doscribad In the Sacurity Instrument and Jocatad at:

909 EAST- KENILWORTH-UNIT 112, PALATINE, ILLINOIS 60067

(Froparty Addeoss)

1-4 FAMILY COVEJANTS. in addition to the covenants and agresments made In the Security Instrument,
Baorrowar and Lender further covanant and agree as follows: ' - i

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Proporly
dascribed in the Security Instrurient, tho tollowlng items are addad to the Property dascription, ond shall also constitute
the Property cavared by tho Soeurily inctramant; bullding matarlals, appliances and goods of every nature whatsoover now
ar heraafter located in, on, or used, orintendad to be used in connacticn with tha Property, Including, but not {imited to,
thosa {or the purposes of suppiying or dist:lbuting heating, caocling, elactriclty, gas, watar, air and light, tiro pravention and
axtingulshing apparatus, sacurity and access (on.rol apperatus, plumbing, bath tubs, water hoatars, water closets, sinks,
ranges, stoves, refrigarators, dishwashers, dispise's ‘woshars, dryers, awnings, storm windows, storm doors, sereens,
bilnds, shades, curtaine and curtain rods, attachad mirrors, cabinots, panatling and attached taor coverings now or
hereaftar dttached to tha Proparty, all of which, includirg raalacemants pnd additions therato, shall be deemed to be and
remaln a part cf the Praparty coversd by.the Seourityinsument.  All of the foregolng together with the Proporty -
doscribad:in the Securily: Instrumant fur the lezsahald estate [2 t'e-Sacurlty Instrumant is on a leasehold) ara rafarmd to Ine on
this 1-4 Family Ridar and the Security Instrumnnt as the “Praperty” -',

- B USE OF PROPERTY; COMPLIANCE WITH LAW. .Barruwa: shall not sask, agres to or make a changs In the | y_
usa of tha Property or Its zoning classification; unless Lander has.agre < in writing fo the changa. Borrawor shall comply ¢ ey
with atl: laws, crdinances, regulations and roquirements of any. governmonta’ bocy appliuable tc tha Propertv e \,r

-G, SUBORDINATE LIENS. Except as.parmitted by fadsral law, Bariavar shall nat allow any lien Inferior to tho 4"
Sacurity Instrument to be perfecstad-against tho Praparty without Lender’s prior (vriiton permission. ;

0. RENT L.OSS INSURANCE. #crrower ghail maintain ingurance dgainst rant toss in additlan to the olhcr haaards
loe. which insurance Is raquited by:Uniform Covenant 5. -

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED Unltorm Couenant 18 !s uﬂlﬂt"

F. BORROWER'S OCCUPANCY. Unless Lander and Borrowst otharwise agree in wl!’nn the llrst santence in
Uniferm Covenant 6 cancerning Barrowar's oecupancy of the Pyoparty Is deleted. All remaining sovinanty and agreements
sat torth in Unitorm Coveanant 6 shall remain [n-affact.

(. ASSIGNMENT OF LEASES. uUpon Lender's requost, Borrower shall assign tu Lundar an Iua' as af iha Propm’ty
and alt sgeurity deposits mado in connaction with lsasas of the Property. Upon the assignment, Lendar snall have the right
to modity; oxtend or tsrminate the existing lassas and to exscuts naw leases, in Lendar’s sala discretion, As used In this

paragraph G, tho ward "laase” shall mean “sublease” if the Gocurity Instrument is on a lsaschald.

H. ASSIGNMENT OF RENTS; APPCOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bormwer absolutulv
and unconditionally assigns and transfars to Londer all the ronts and revenues (“Rents*} of tho Property, regardiaess of ic
whom 'the Adnts of the Proporty ‘sre payable. - Burrower authorizes. Lander ar Lender's agents to colicat tho Rents, and
agroas that dach tenant of thd Proparty shall pay the Rants to Lender or Lender's agsnts. Howevar, Borrower shall receive
tha Rents unti! (' Lender has givah Borrower notice of default pursuant: to paragraph 21 of the Security Instrumant znd (i)
Landar has glvan notice to the tenantis} that the Rents are to be paid to:Lender or Lendar's agent. This asslgnment of. Bsnts
const!tufus an absntuta asslgnmont and nnt an nsclgnmant for additional sacurity unly v T AT

L i s oL AT Tt N o i [RSR PR P . o . :
T I R P T Sty

szzcbe

MULTISTATE t~4 FAMILY RIDER — Fannio Mua/Freddie Mac Uniform lastrument Form 3175 8/50
ME-172 /M1 53N
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 318T  day of MARCH .
1994 . Bnd is incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead
of Trust or Security Dead {the “Sacurlty Instrument”) of ths same date glven by the undersigned (the
*Borrower”) to sacure Borrower's Nota to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the °Lender") of the same date and covering the Property described In the Security Instrument and

jocated at;
909 EAST KENILWORTH~UNIT 112, PALATINE, ILLINGIS 60067

(Proporty Addross}
The Property Includes a unlt In. together with an undivided Interest in the common elements of, a

condominium project known as:
WILLOWCREEK

{Mamo o? Condomtniue Prajoct]

{the "Condominium Project’). If the owners assaciation or other entity which acts for the Condominium
Project {the "Owners Assoclation”} holds title to property for the beneflt or use of its members or
shareholdars, the Property also Includes Borrowar's interest In the Ownars Association &nd the usas,
proceeds anc beneflts of Borrower's interest.

CONDOA; UM COVENANTS. In addition to the covenants and agreements made !n the Securlty
Instrument, Bor cwer and Lander further covenant and agree as follows:

A CONDOM/N'UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other documeit ‘which creates the Condominlum Project; (il} by-laws; (iil) code of regulations;
and (iv) other equivalén! documents. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuant to thz Constituent Documents.

8. HAZARD INSURANCF. Yo _long as the Owners Association maintalns, with 2 generally accepted
Insurance carrier, a *master” ~r "blanket* policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage In the amounts, for the periods, and against the
hazards Lender requires, Includng fire and hazards Included within the term “extended coverage”

then: {1} Lender walves tho provision in Uniform Covenant 2 for the monthly payment to Lender .
of the yearly premium installments for liazard Insurance on the Property; and -

{il) Borrower's obligation under-Jriform Covenant 5 to malntain hazard insurance coverage on "’
the Property Is deemad satisfled to the «xtent that the required coverags Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice.of any lapse in required hazard Insurance coverage,

in the event of a distributicn of hazard Irsurance proceeds In lleu of restoration or repair
follcwing a loss to the Property, whether to the tnir or to common elements, any proceeds payzble to
Borrower are hereby assigned and shall be pald tc¢ ender for application to the sums secured by the
Securlty Instrument, with any excess pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak2 such actions as may be reasonable to insure
that the Owners Assoclation maintains a public llability Insuiunce policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clair for damages, direct or consequential,
payable to Borrower in connection with any condemnation or oinner taking of all or any part of the
Property, whether of the unit or of the common elements, or/for any ‘conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender. Sich proceeds shali be applied by
Lender to the sums secured by the Security Instrument as provided In L'n!form Covenait 19,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice 1< 1 ender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{l the =bandonment or termination of the Condominlum Project, exceni for abandonment ar
termination required by law in tha case of substantlal destruction by fire or «thar casualty or in the
case of a taking by condemnation or eminent domaln;

{Il any amendment to any provision of the Constituent Documents If the provision is for the

exprass benafit of Lender:
{i} termination of professional management and assumption of self-management of the Owners

Assoclation; or

v} any action which would have the effect of rendaring the public liability insurance coverage
maintained by the Ownars Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumant. Unless Borrowaer and Lender agree to
other toerms of paymant, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prcvisions contalned in this

Condominium Rider,

o0 ‘
(Sem) X 5‘7— ; . el {Seal)
Burrowsr ANTHGONY E. SARDI Borrpwor

(wal) K o A O s {Sonl)
Borower KATHRYN A. WIESEN Eorrownr
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(1 Year Traasury ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this  315T day of MARCH .19 94 L andis
Incaorporated into and sheil be deamed to amend and supplemaont the Marlgage, Deed of Trust nr Security Dead (the
“Sosurity Instrument®) of ths same dato given by tha undarsigned {the “Borrowear’) to soeure Borrower’s Adjustabie Rats
Nota [the “Nate*} to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(tho *Lender*} of ths same datn and covering ths property described In the Sagurity Instrumont and jocated at:

909 EAST KENILWORTH-UNIT 112, PALATINE, ILLINOGIS 60067

{Property Adgdresci
THE NOTE CONTAINS PROVISIONS ALLOWING FUOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE LIAITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreemants made In the Security Instrument, ﬂmrower und
Lender furthar suvenant and agree as foltows:

A INTEREST RAT< AND MONTHLY PAYMENT CHANGES
The Naota provides fui »0 initial interest rate of 6.8750 %. The Nata provides for changes in the Interest rate and

the mionthly payments, o= ¢z \ows:

4. (NTEREST RATE AND WICNTHLY PAYMENT CHANGES 54324420

(A} Change Dates S
The intetest rate | wili pay rnay ¢t go-on the flrst day of APRIL 1 ,1999 | and an that day

every 12th mcntk theraafter. Each date/on which my interast rate could change is calied a “Chiznge Doate.”

{B} The index

Beglnning with the first Change Dato, my infarast rate will ba basnd gn an Index. Tha "Index” |Is the woaakly avei’éﬁ‘
yield on United States Troasury securities adjusied tr a constant maturity of 1 yesr, as made available by the Federal
Reserve Board. The most recent Index figure avai’‘*la as of the date 45 days beforo each Changa Date is called the
“Current tndex.”

I the Index is nc longer available, the Note Ho/ dar Nil' chuosn D naw lndax which is based upon cumparabln
information. Tha Note Holder will give ms notice of this cioice ’

(C) Caicutation of Changes
Before each Change Data, the Nots Holder will caleulate my new/intarast rate by adding THREE AND

CNE FQURTH percentage points {  3.250% %) to the Current Index. The Note Hotder will then
round the result of this addition to the nearest one-eighth of ‘one porvesiage polnt (0.125%). Subjéct to the limits statod
in Section 4(D) below, this roundod amaunt will be my new interest rate until(ny, next Change Date.

The Note Holder will than detormine the amoaunt of the monthly payment tha’ would be sufficlent 1o repay ths unpatd
principal that | am axpactad to cwe at tha Change Dats in ful) on the maturity 7a*2 at my new interest rate In substantially
squal paymenis. The result of this caleulation will be the naw smount of my mouti’y pavment.

iD). Limits on Interest Rate. Changes, . . ) ) )
The Interost rate | am regulred to pay at the flrst Change Data witt not bc graatar thar 8.8750 % or fass than
6.8750 % Thercafter, my interast rata wilt naver be incraased or dericnsad on any single Change
Date by more than two percentaga points (2.0%] from the rate of Interaest i have baen pdy g ‘or the preceding twelve
months. My interest rate will never be grcater than 12.8750 % NOR LESS ‘Tth TolE. NOTE RATE OF 6.875%

(€} E£ffective Date of Changes .
My new interast rate will bacome ettestive on each Change Date. | will pey tha amount-of my nav monthly paymant

beginning on tha first monthiy payment data after the Change Date untii the amount of my monthiy paymant changes agaln.

{F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any ¢hanges in my Intersst rate 2nd the amount of my monthiy

paymant bafore the cifective date of any change. Ths notica will Include information required by law to ke given mo and
also the title and talephono number of a parson who wili answar any quastion | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifore Covenant 17 of the Sacurlty Instrumant Is amanded to read as foliows:
TRANSFEER OF THE PROPERTY .OR A BENEFICIAL INTEREST IN BORROWER.. If al! or any part of the Property or any

Intorast in it is sold or transferred jor 1# a benoflajal interest.in, Borrower (s solid or transferred and Borrower is rlat a

natural paraor) without Lender's prior written sconsant, Lander may, at its option, roquire immediata paymant in full of all,_

sums 3ocured by this Security Instrument. Hownover, this option shall not be oxarcised by Lender if exsrclso is prcllhlb‘lted“

by foderal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrowar CAUEES

to be sutmitted to Lender information raquirsd by Lender 1o avaluate the Intended transierce as if a new ioan ware heing
B made to the transferesi and (b} Lender rossonably detormines that Lender's security will not bp Impairad. by the loan

; assum?uon and lha? tha Hsk M a braath ol any cuvanam or agresmant in this Sacurity Instrument is acceptable to Lander.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-~2~Slkigke Family—¥Fsnnke Mine/ Fracdola &ltc U-Mfawm lnmmt GPS 405
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