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MORTGAGE g0

(Direc()

Thia mor’q;lga ‘made and entered mtu this Jf?ﬁ}"l! duy of v :9_"

‘19 Q'(,( by and betwean MARVIN A. PEARSON. AND ARTLIS R. PEARSON, his wife

{ hemmlf!er referred to us 1ortgagor) 4nd the Administrator of the Small Business Administration, an agency aof the
Government of the United States of America (horeinafter reiprred to an mortgagec}, who maintaine an offico and
place of business a2t POST OFFICE BOX 1224?, B].RHIN(‘[MH ALABAMA A8202-2247 ‘

Wrmml‘m. that for the conndeuuon hmm:ﬁcr anted receipt af which is hershy uknowledged the
mosigagor does hereby mongnge, nell, grany, assign, and convey unto the mongager. ‘hia oucceuon end assigns, ell

of the following cescribed property situated and bemg, in the Coun\y of C;OOK

Swtoof ;. mec '

tot 1 and thé 2occh 11 Feer of Lot 2 in Block 2 in Jelfery Park Addition to
Chicngo, belng o 'subdivision of the East 1/2 of the Eant 1/2 of the. Northwest
1£f4 of Sectian 1, 'l‘u'rmh!p 37 Nﬂrrh,_ lhmgu 14, East of the Third lfritgglpqlz

Meridian, ‘in Qook tour y. Ilnlnnin.

. . . D : ‘ o 327 .50

CPEPT-0Y RE(UE\DIH('
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BRI 7Y YY) “TRAN 7001 04712704 D'? K Dl:l
%—94*.:,24— 73

o 71346 FALF
CDDK ‘UUH?Y F\ECORDER

B

Permanént Indox Number: _ 25-01- 132‘0’*1"0000 vol. 275

(_ Common Known Sireet Address: 9001 SOUTH CUCLID AVENUE, CHICAT ACO, ILLINOIS 60617

Martgager; on behaif of himself and each and every person claiming by, through, or ander the Muortpagor, hereby
waives any and o) rights'to rédemption, ».lutulury or mhurw;su, without prejudice (4 Mortgagee’s right to any
remedy, leghl or cquitnble which Mortghuee may gursue to enforee payment or to effeee coloction of afl ur any piet
af the indehtedness secured by this Morigage, and without prejudice of blorigagee’s rtg..h to i dchuuu\ Jud;;m.nt
or any ather appropriate relif, in the event of inrcdoqurL of -this Martgnge,’ o

T‘uvelhqr-wlih and mrludmg aI! busl:hng-. nH ﬁtlure« includmg ‘but not limited to all pluming, iu‘alm;_. hght-
ing, ventiating. refrigerating, incineraling, air condivloting apparatas, and clevators (thiop n't;.,.\l,_ur herebn
dedarm;_ that it i intended that the Sems herein enunmerated sholl be deemeil 1o have been ;:umum-mlw in-
~talled u~ part of the realty ), and slf improvements now or herenlter existing thercon: the !wrul:!um: nty and
sppurtenances awd all ather rights thereunlo belonging, or-in anywise apperiaining, anid the reversion and re.
versions, remainder gnd remainders, o) rights of rede mplion, and the rents, issuites, and profits of the nhove
described property { provideld, howe svers thal the mortgagor shnll be entitled Lo the possession of aaid property
and to callect and retain the rents, :wuu msd proﬁt- until defoult hereumh-r) To have and 1o hold.the same

unto the mortgdzes anil the Sticeéssors in interesy of ﬂu' lnurl{,,n;.,t(' fureu:r in fee numple or.such other esiete,

if any, as'is stated herein, free from all n;,hts id I)Lnef“t undu‘ mul bv. virtae of the homestead exemption, laws.
Mortgagor hereby releases ind badves ol rvights under ind by Virtue of the homestead exemptien Lws of this state.

The mortgagor covenanu that he ia’ !awfu!ly acued aud poueam:d af and hu the ngh; lo seli ard convey nid
property: thit the same is {rie from all encumbrances except an hersinabove recited: and that he hereby binda
himself end his suecessors in interest to warrant and Aefend the title aforesaid thereta and every pnrt Ihereof ngumt

Thin instrument is given 1o secure lhe payment of a promissory note dated GCTOBER 19, 1993

Veigned BY MARVIN A. PEARSON AND ARTLIS R. PEARSON
. incorporited

thochum-oflilperlomwhomneever e R . :
27%°

- 0’2!‘-’".

in the principal sum of $21,500.00

in hehalf nf THEMSELVES
herein by reference and held by Mortgagee. The obligation hereby secured matures

WA Farm @37 (9131 Praslaws Aditisns ars CPhintens.
FOURTEEN {14}

years from date of Note.

2EtE

i
[Ny §




UNOFFICIAL COPY

unx? eyl o) Apradoad pree uo sjejuss Lue o uswndwer ue or Nelodo {eYy s wn yeut sy | ngoad pue nuad
yonue Jupao((od jo wwodind oy Joy Lraedoxd pres vedn a33ud o1 Iy sy YLim Agalday Pa4NIDs sedupigqapur Iy o)
Lnanooe ve Qqnugop Jape Buindodr wyosd pur sluas 3yl o jie Jo Jause syl swaasg Joys ssdvPlaow sy pnejap
. yony fue uodp) {ynefep pun i goos ey ppegs sedediow oy eyl pasade dupay ) sudise sy Jo asdedizow
aty o uopdo oy g adosd oyl Jo uswdofus pur favn tuorssassod 03 3 vaeTerow 2y Bivuyge ey Agosay
PRinedy JURIGRIAT YD) 10 10U JYL JO 46 KWL BIY] JO SU0NIPUDD JO QIUTUSADD Bi] Jo Aur up Hnepd(] T

~owpd vjgruoveds Auw e easpuaad podeidizow sy joadeay o W4 o) asey ey sadeBisows oy cy

‘paeme youv Aue woi) [radde o} pur jossdy; sacutiinbor pypa 1eaep pue 21n20x» o sodedlacw a1t jo swry
ay: ui ‘pazdoyine Aqa1dy 91 asduifilowr pue ‘dieU pres 1Ppun anp 18| nuAwuIst 2yl Jo wauried o1 dwres
ayy Lpdde Avw oym “wadediiow o) pivd aq (rys pur pauidiase Aqesay sae sdediicw wiyy o1 walqee Lpuodord
o3 jo fuw o3 Lanlut 10 jo asn stjand Jog UoKDUAPUOD Aur Yitm uanssuued ug sudviiep jo spavme |y f

azdediiout Yl Jo IUISUOD URINTIM A oIty Huiping Aue 2a3[w Aj[eiiueikgne Jo
.. ‘aanwar ro Yoty a0 Auadord pefletitows prev jo yuar agr o aed due udee do pess 10t M g 7

snitesad pres
o PJI;}UJJ Jl.{ Q) v [l:.‘;)'/.l-‘ n(l!-i(l Mmuu !c‘]ll;llllJAUJdlﬂ! an BHII”’)“II(I l[‘-’ l)l.lt‘ KeTL }U IIQE“BHJ}'&“QJ J\)j BEE]_J?]“W
30 3oqe] dupdjddne suossadpogo wie[d Y1 wroag duaj suses 3 wpmurewt pue dasy fps o faayiang puw rooded
AHOUS ] JO THaNTaD U2 PG S0 oy la aTed o s Jo U B0 ol dopad g 20 Jotaajur suar| 1o ua) Lue
afudirour sty v tsolgny spsdosa g awuiede pateasd o ot itmaad 1o e AQETIONOA JOR IIM B1Y Y

adeihloun 1 jo Ual] oyl Aq paanosax g |[Eye put dpquded pur sup Ljaeipotiag g {pege
uswded yonv 42040 pur ora Jo junorie [ ng oyl pue ! joazeyy uonealwwosd 1odosd 2yl 40} Aapsuodau woop Anw
11 wonoadetp et ut ve wnedaz gony ayriea v andediow ays fandoa pood ur *ucsray) sludwascidut 10 ‘covsoad
ptes uo poaoIIa dvoy] puwe voatiaad pres ue a.‘ugpnnq oy d““’i o) sodediiow ayy JO BATILEY JU SUIAD DY W
tposzayy yted Auvw do Awedoad pres jo uojjraolnep “uswanedwy telvem ou Jogny J0 Bwwos *pusaad s
‘uonjpuod pue Jredaa poorf ut sytadord pies vo nuaum;\u:.dm-‘. asye pue gdurpping (e daay jjim 3t F

punges r doj parspuaning o Aru ‘3deduow sy jo vondo sy ave 10 aadefiom Jo aoseyaand
a1 o1 wewd ({wys 2010} Ul wn WO ed WuTINER) Lie o1 pur oy 168sBow g1 jo woren: pum eopin gL
{® '4q333Yg paImod RwIUPANGIPUL oy Jo 1aswysinFunxe ur Asedoid pree o1 opin jo aojeuen zayio lo *a%ediiow
fIY3 J0 JaNP0[I310J JO 1R U "pAA0d1eep 10 pa@rwep Asdoid syy jo 1redss ro nonmaoysss Ay 03 o painoa
Aqaaog seagpaiqapat 3y) jo wonanpal 3y 01 12y1ts wondo (31 he sndedurow Lq pondde oq Lesu ‘joaaay; 1sud
Aue 10 “wpadaasd Naeansul gL pue ‘Apuref 333udiiow pus 104 310w 01 jo peaem saeBuows o3 Apesap wo|
yone soj juamded 3yew 03 pAlo2atp pue perwoinne Agarey vy pRues ey Auedwos asuransur youd pae 2ofeSLiour
&q Apdwoud epmu jou ) svop jo joerd ayew e ssfediow pue/3idvdnow o) Fenium ur asnou AyEIpausHs
oAl ({1m soBuBliomw ‘weo] jo 1uwad uy 2B uitiiow vyj 03 s[qeidavow uL) HLpur Jo Jvawy uwl weHIBD s]gedind oy
o12391{1 pAyoNIle Jary puw 3xFeduow {q pLay 2q ((TYL JOIUSWY $jekouaa pow wwiod sy por sefviuow o
aquidesow wrmrdwos Uy PALLAIED oG [[PYP F0QRINTN [[Y '10J23Yy3 wmniusaa( Loy anp usym Apdword Led s
pue *fuedoad pres ue 133320 a0 mou wjuawsansdiuy Vil wo dainboa e o1 swn woap den vadediiow
ayi sv vjunowe yons uy pue sadiy Jo adi) Yooy o *dauTineut plezey wimuie L pEnosonzes Jps ay o/

AG@Ray poinaa
joasoy) wed AUz 10 Bjou Asossiord prey Lg PaoUIpPIAD ssaUPDIGopUT Yyl jo tuaied JO sugs 9yt JO UOIEUAX? 10
- wawsuodivod {ur Junuinp 13RI puL AD30) JIN) ] WITUL [[EYF SIUCADAUGD 81y} 4G paivisd syydee oy o

WUQIIPYOD pue WwLID]
Wity aYy3 O |a:i]'qns UL sy sEL)) f.({ painaai ssaupaiqapuy sy jo wed ILoag “r.qu R L pe yony pue
tos op 07 pajedijgo jou &1 sededizow 1 My neyap yans axng o) asdeditow wlad o) vansde .{qu.x:'..! rodedaow
UIWILIsUL 6141 Aq paqdosap Ardadoad a1 ue apveiguInous 20nagug 10 1otid e jo suowied ayy uryanep sue

-
) TF)  wsno o1 1) sodediow plaoys fesousyn g C(a3dudlaow 01 L2013 )80 Wiy ug ({e) Joziay MEp upame 1
- I~ Ag psambov Anaadosd (e pu: pPoYLidsap SJaoqeuiazan] ajaadosd Sl 01 IPTW HIUDWARNILG JO ‘nuamw.&.udw;
:\-: wuonppe Aue Jusaos weliediiomw 1o efeduow |riuswajddns ¥ 1241 2p pUE pINRaxs [Jrys ay sudiese 10 2105720
B E") -anv g3t ‘safeduow ay; jo sonbaa oyl uvodn *painaas Aragay svoupsgaput oy 1‘0 Apangae 1919q 13 p
- ey -
' =g aadediow oy Lq pred i
3 [jRYY Aem 131130 Aur ul palinow {jqruoseas 833) sdautony sesiwaad pres Junassye duipesssoad 1o uonedny
1Yo Aue Ut Jo ‘sﬂugpaa:md wuned 10 ‘Ije u.aazluﬁuou.x 4q 3IN¥0}3240) 10] 20 ‘paInsIs Agasay SEAUPIgSpUL I
Jo [[u 10 Lae jo uolidz|[02 211 1oy 2afcdiaow syl Lq padopdwa Lausone Aue jo see) sy Jupngour *Auudosd
PIET JO SDUBUIIUTRW PUT UOMDDI0Id YY) Ul PIIINDUl MY AR g $02) puw evsuadxd yone Awd {Dm apy 2
) -safedriow pree agy oy zojaray
ndoas (erogo ays 12an2p Apdwoad [[Im puc *o10jquIalay SpEWm USq jou sry wowrAcad gorgam Jog ‘Tuoneod
10 ‘o) ‘vareyd [edionm Jo [NuLWTISA0S J3YI0 PUR 'wIint 10pes ‘BuLmsewT ‘sexer [|¥ And [[Im I3[ g
o papraoad utareyy Jooueog

¥ m puw QW ) 1 Yjou loswrmord prev {q poswapras weupmigeput o Avd Apduwead [m 9 o

:8MOTI0I 97 OBy pow mumuaac2 xoSsduow oy, T




UNOFFICIAL COPY

3. The mortgagor covenants and agrees that if he ahall fait 1 to pay said indebtedness or any pan thereo! when
due, ‘or ahall fail to perform any covenznt or agreement of this instrument or the promissory note secured hereby, the
eatire inebiednens hereby recured shall immediately becomeé due, payuble, and collectible without notice, at the

option of the morigagee or lluﬁmu. regardless of maturity, and the mortgagee of his assigna may before ar after entry -

+£11 said prupern without appisisement (the mortgapor having waived and assigned 1o the morigagee 2ll rights of
nppn)mmen! ¥ -

1yl at Judlcm! sale pursuant o the provisions of 28 U,5.C. 200l (a);: or

{11) at the option of the morigages, cither by auction or by solicitation of sealed bids, for the highest and
beat bid complying with the ierma of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time., terms, and place of auch sale, by advertisement not less than once
during rach of said four weeks in a newspaper published or distributed in the county in whick said propcr!y
is eitunted, all other notice being hereby waived by the morigagor (und sxid morigagee. or any person of
behail of said morigegee, may bid with the unpaid indebtedness svidenced by sald note). Said sale shall be
held at or on the properiy io be sold or a1 Lhe Fedaral, county, ar sity courthouss lor the county in which the
propenty is locitud, The mornigagee in hereby authorized 10 execute for snd on behalf of the maortgager and to
deliver 10 the pucrhaser at such sale a sufficient conveyance of said property, which conveysnce shall contain
recitals as to the hoopening of the default upon which the execution of the power of salz herein granted
dependa: and the (aiz morigagor hereby constitutes and appaints the monigages or any agent or atiorney of the
morigagee, the agert smd antomey in fact of said mortgagor to make such reciteis and to exceute said
conveyance and hereby covenants and agrees that the recitals so made shall be effeciual 10 bar 2l equity or

right of redemption, howcairad, dower. and all other exemptions of the mortgagor, ail of which are herehy
expresaly waived and conviyrd 1o the morigagees or

(11} take any other appropriate acticn pursuani to statc or Frideral siaute cuhcr in stale or Ftdcrﬂ
court ar otherwise for the d:np(ull caol the property.

In the event of = sale as hereinubove providsril the mortgzgor or any person in pusseasion under the morigager shall
then become and be 1enants holding ovér and shall fofthwith deliver: potsession 1o the purchaser at such sale or be
aummarily disposscssed, in accordance with the hrovisions of law applicable to tenants halding aver. The pawer

and agency hereby granted are coupled with zn inler=at andare, irrevacable by desth or otlierwise. and are granted

as cumulative 1o the remedies for cm]ectmn of said-irdebiedness pravided by law.

4. The proceeds of any sale of said pmperly in m:cordl nce ‘with the pneccdmg paragraphs shali be spplied -Arst
10 pay the costs and =xpenses of said saie, the expenses incurred 3¥.the mortgagee for the purpose of protecting or main-
taining said property. and rcamnub]r auornevn feer: secondly 2y pay the indebtedness aecured hereby: and thirdly,
10 pay’ nny mrplus ur cx:eu to the parson or persans legslly ertivied thereto, :

5. la the event said.property.is’sold at & judicial forecloaure sale ar' gursuant 1o the power of sale hereinsbove
granted, and the procecds are not sufficient to pay the total indebiedness secrirea by this instrument and evidenced by
eaid promissary note, the mortgagee will be entitled 10 a deficiency judgmenifor Zae amount of the deficiency wichout
regard to appraisement. :

6. In tire cvent the mortgagor fails to pay any Federal, state, or local tax assessmeént. litcame tax or ather tax lien,
charge, fee. or other enpense charged againet the property, the morigagee is hereby authirized at his option 1a pay
the same. Any suma so paid by she morigagee shali be ndded to and become a part of the printipal amount of the
indebtedness evidenced by sa2id note. subject 1o the same ters and conditions. Il the mo>rig: gor shall pav and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and sivail Ji-charge oll taxes

and liens and the costs, fees, and cxpenses of making, enl’nrcmg, and executing this morigage, e this mortgage
shall be canceled. and surrendered. e

. The covensnts herein contained shall bind and the benefits and advaniagen shall inure to the respective suc-

cessors md sasigns af the parties herets, Whenever ueed, the singular number shall include the plural, the plursl the
un;uhr. and xhe use of nny gender shall include »l) gendem,

8. No waiver of any covenant herein or of the obligation secured hereby shall at sny time lhereafter be held

to be a waiver of the terma herenf or of the note recured hereby.

9 In compillhte with section 101.1(d) of the Rules and Reguhuom of the Small Business Administration [13
C.F.R. 101.1(d) ]. this instrument is 10 be connrued and enforced in accovrdance with applicable Federal law.

10 & Jndu:ul de«:ree, nrder. or judgmem hnldmg any provumn or poruon of Lhu mummrm mv-hd or un-

enforceable shall not in any way impair or preclude 1he enforcement of the remaining provisions or porllono of
this instrument,
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