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‘MORTGAGE

N
THIS MORTGAGE ("Security Instrument”) is given on Maxch 31, 1994 DL‘
Tho morigagor is 7AYEN A, SIMONSEN, SINGLE WOMAN NEVER MARRIED ’)Dé

("Borrower"). This Secarity Instrument is given 1o
Cola Taylor Bank

which is organized and existing under )¢ laws of  the State of ILLINOIE
1965 N. Milwaukea Ave, ', Chicsgo, IL 60647

t
L ond whose address i3

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND FIVE KUNDRED AND 00/100

Dollars (US. §  132,500.00 ). This debiio<videnced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for momhly paymeras, with the full debt, if rot paid carlier, due and payable on

April 1, 2024 . This Security Instewment secures 1o Lender; (u) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, extensions and modifieations of the Note; (b) the puyment of all other sums, with
intzrest, advanced under porageeph 7 ta protect the securily of this Seeurity Instrument; and (c) the performance of Borrawer's

covenants ond agreements under this Security Instrument and the Neieovor this purpose, Borrower does hereby mortgage,
grant and convey o Lender the following described property located in

COOK County, Hlinois;
SER ATTACHED RIDER: FERMANENT INDEX NUMBER:,

14-21-310-055-1053 VOLUME NO,: 485

ovotZeve

y

- which has the nddress of 3300 N. LAKE SHORE DR. UNIT #en CHICAGO
i [Streer] {City]
e linois 60657 ("Property Address”);
(Zip Codso}
LOAN NUMBER 0290013473 . "
SLLINOIS -- Single Farily - Fenndo Mae/Ereddie Maz UNIFORM INSTRUMENT Form 3014 990 (page § of'd pages) .
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t
UNIT NO. 6-D 1 2350 LAKE SHORE DRIVE Al DRLINRATED ON THR SURVEY OF Tug
FOLLOWING DESCRIBYD PARCEL OF REAL ESTATE (HERBINAFTER REFERRED TO AS PCL! )

THE SCUTR 100 FEET OF TU7s 36, 37, 38 AND 39 AND THE BCUTH 100 FEEY OF THAT DART
OF LOT 40 LYING WEST OF THT WEST LINE OF SHERIDAN ROAD IN BLOCK 3 IN ILAKE SHORE
SUBDIVISION OF LOTS 24, 24 AND 36 IN PINR GROVE, IN BECTION 21, TOWNSHIP 49
NORTH, RANGE 14 EAST OF THE C(U.RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IB ATTACERD AS EXAYYZT *A" TO DECLARATION MADE BY MICHIGAN AVENDZ
NATIONAL BANK QF CHICAGO, A NATIQIAL BANKING ASSOCIATION, AS TRUSTER UNDER TRUST
AGREEMENT DATED JUNE 1, 1973 AND KNGWN AS TRUST NUMBER 2371, RECORDED IN THR
OFFICE OF THR RECORDER. OF DEEDY OF CGOW OUNTY, ILLINOIS, AS DOCUMENT NUMBER
22632553; TOGRTHER WITH ITS UNDIVIDED ril.CHNTAGE INTEREST IN THE PARCEL
{BXCEPTING PROM THE PARCEL ALY THE PROPER{L /ND SPACR COMPRISING ALL OF THE UNITS
THEREOF AS DEFINEP AND EET FORTH IN SAID DECURARTION AND SURVEY) IN COOK COUNTY,

ILLINOIS.
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"TOGETHER WITH all the improvements now or hereafler erccted on the property, and s} eisements, appurienances,
and fixtures now or hereafter o part of the praperty, All replacementy and additions shatl alse be covered by thiy Security
Instrument, All of the foregoing is relerred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby conveyed and has the right 1o
morigage, geant and convey the Property and that the Property is unsncumbered, cxcept for encumbrances of mxord,
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject w ony
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdicton to constitute o uttiform securlty insinpnent covering real property,

UNIFORM COVENANTS, Borrower and Lentder covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrgwer shall prowptly pay when dne the
principal of and interest o the debt evidenced by i Noto and any prepayment and lato charges due under the Noie,

2, Funds for Taxes and Insurance,  Subjixt W applicable faw ot w o writien waiver by Lander, Borrower shall pay
t Lender on sty montlily payments are due under the Note, until the Note is paid in Cull, & suis ("Punds") for: (a) yearly
tuxes and ussessiienis which may atain priorlly over this Security Justrument as a lien ont the Praperty; (b) yearly leasehold
pryments or groans-rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume.sf-any; (c) yearly mongage insurance premiems, if any; and (I} any sums payable by Borrower o
Lender, in accordance vith-the provisions of pasagraph 8, in licu of the payment of mortgage insurance premiums, These
itzms arc called "Escrow Tiw.ns." Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amcunt a lender for a fededally melated mortgage ioan may require for Borrawer's escrow account under the federnl Real
Estate Settlement Procedures Art-of 1974 as amended from time to lime, 12 U.S.C. § 2601 et seq. {"RESPA™. unless
another law ihat applies to the Funsis sets a lesser amount, I so, Lender may, al any Lime, collect and hold Funds in an
amourt nat o exceed the lesser amoeurs. Lender may cstimate the amount of Funds due on the basis of current data and
reasoitable estimntes of expeaditures of fulyic FEscrow Hems or otherwise in accordance with opplicable law.

The Funds shall be held m an institition whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituior} or in any Federat Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Hems. Lender may nol charge Borrower for holding and applying the Funds, annnally annlyzing the escrow
sccouny, or verifying the Escrow Items, unless Ledier pays Boreower interest on the Funds and applicable law permits
Lender 1o make such n charge. Howover, Lender may regtive Borrawer 10 pay a one-time charge {or ae independent real
estale lax reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwise. Uunless an
agreement is made or applicable law requires interest 1o be paid. Lender shall not be required to pay Borrower any inferest
or camings on the Funds, Borrower and Lender may agree i wiiting, however, that interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accountiag of the Funds, showing credits and debits to the Funds
and the purposs for which cach debit to the Funds was made, The Tuids are pledged as additional sccurity for atl sums
secured by this Securily Instrument.

If the Funds held by Lender exceed the amounis permitted 10 be haid by applicable law, Lender shall account (o
Borrower for the excess Funds in accordunce with the requirements of applicabie law, IT the amount of the Funds held by
Lender ar sny time is not sufficient to pay the Escrow lems when dug, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Sefiziency. Borrower shall muke up the
deficiency in ne more than twelve monthly payments, at Lender's salg discrelion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prumpily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lendcr, prior to the acquisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or salv as-a credil against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; sceond, to aaoriais payabie under
paragraph 2; third, to interest due; fourth, to principal duc; and last, te any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atributable o the
Property which may atinin priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly fo the person owed pavinent, Barrower shall promptly fumish to Lendsr all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipls
evidencing the payments,

Borrower shiall promptly discharge any licn which has priority over this Secarity Instrument unless Borrawer: (a) agrees
in writing to the payment of the obligation secured by the lien in 8 manner aceeptabls to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or {c) sccures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. ! Lender determines that any part of the Property is subject to  lien
which may atiain priority over this Sccurity Instrument, Lendzr may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or wake one or more of the actions set forth above within 10 days of the giving of notice.

5, Huzard or Property Insurance.  Borrower shall keep the improventents now existing or hereafler erccied on the
Property insurcd against loss by fire, hozards included within the term “exiended covenige™ and any other hazards, including
floods or Qooding, for which Lender requires dnsurancs. This insurance shall be mainwined in the amounts and
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for the periods that Lender requires, The Insurance carries pmvldin% the insuranee shall be chusen by Borrower subjeat 1o
Lender's approval which shall not bo unreasonably withhold. I Botrower foils 1o muintin coverge deseribed aiwve,
Londor may, i Landor's optlon, obtwin covergn (o proseecEendor's righ in the Property in necordance with piragonphi 7.

Al Insmrango potlelen mnd renowstls sinll bo sceeprable w Lendee and shall fichide u stndnad norgnge clivse, Lewdor
shal! have the tlght to hold the pelicles and rencwals, 1f Lender requlres, Boreower shiall promptly givo to Loder sl receipts
of paid premiums and renewal notices. fn the event of loss, Borrawer shall give prompt notice to the inswranes carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of
the Property damsged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration OF repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1€
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds, Lender may use the proceeds to repair or ecstore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice i< given,

Unlass Lesdder and Borrower oticrwise agree in wriling, ony application of procecds 1o principal sholi not extend or
postpone the due 4t of the monthly payments referred to in parngraphs 1 and 2 or change the wmount of the payments, I
under paragraph 21 th Propesty is ucquired by Lender, Borrower's right fo any insurance policies and procecds resulting
from damage to the Praperty prior 1o the acquisition shiatl pass o Lemder 10 the extent of the suims secared by this Securlly
Instrument immediately priar to the acyuisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Rorvower's Loan Appllcation;
Legseholds. Borrower shall Gecany, estabiish, and use the Property ns Borrower's prineipal residence within sixty days
after the executlon of this Secuiily loctrument and shall continue to occupy the Property as Borrower's principal resldence
for at least one year after the date b ecupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extendatine circumstances exist which wre beyond Borrower's control, Borrower shall not
destroy, dumage or impair the Properly, allow e Property to deteriorate, or commit waste on the Property, Borrower shall
be in defumit il any furfeiture action or procsering, whether civil or eriminal, (s begun that in Lender's good faith judgment
could result in forfeiture of the Property or cincrwiss materinlly impair tho fien crcated by this Security fnstrument or
Lender scourity inicrest, Borrower may cure such ad<tmult and roinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with n ruling thet, in Lander's good faith deiermination, precludes forfeiwre of the
Borrawar's interest in the Praperty av nther material imyirment of the lien created by this Security Instrument o Lender's
security interest. Borrower shall also be in defouit i Borrowsr, dusing the loan application process, gave materially false or
inaccurate information or sttements to Lender (or failed o pmvitle Lender with any materis! information) in connection
with the ioan evidenced by the Note, including, But not limited 1o, réprescntations concerning Borrower's occupancy of the
Property as 8 principat residence. I this Sccurily Instrument is on a faschold, Borrower shall comply with all the provisions
of the lease, if Borrower acquires fee Litle 1o the Property, the leaschald-and the fee tile shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Righls in the Property, If Borrower fails toperform the covenants and agreements
contained in this Sccurity Instrument, or thems is o legat proceeding that may wnificantly affect Lender's rights in the
Pruperty (such as a procecding in bankruptcy, probate, for condemnation or forfsituyeor o enforee laws or regulations),
then Lender muy do and pay for whatever 1s necessary to prolect the value of te ®ionerty and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has priariiy over this Security Instrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property to malke repairs, Although Lender may
take action under this paragreph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt uEBumawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sball bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from (.eader to Borrower
requesting payment.

8. Morigage Insurance.  If Lender required montgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premitms required to maintain the mortgage insurance in effect, I, {or any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail pay the
preminms vequired to obtain coverage substantially cquivalent o the mortgage insurance previously in effect, at a cosi
substantinily equivaient to the cost to Borrower of the merigage insurance previously in effect, from an aliemate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance caverage is not available, Borrower shail pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and relain these payments as a loss reserve in
liew of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, il mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required o maintin morigage insurance in
effect, or to provide a loss reserve, untit the requirement for morigage insumance cnds in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the tme of ot prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnatien.  The proceeds of any award or cliim for damages, dirct or conscquential, in connection with
Ewa (ez202) : Furm 3014 %% (ouge T of O pages)
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any condenmation or other taking of sny part of the Property, or for conveyaitce in liew of condemnntion, are hereby
pasigned and shalt be poid w Lomder,

In tho event of o ol wking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrusment, whether or not then due, with any excess paid 1o Borrower, I the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or grealer than the smount of the sams
secured by this Security Instrument immedintely before the taking, unless Borrower and Lender olherwise agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds muktiplied by the following
fraction; (@) the toimt amount of the swms sceured immediniely hefore the wking, divided by (1) the Tair market value of the
Property immedintely before the iaking. Any halance shall be puid o Borrower, In the event of a partial toking of the
Property in which the fair market value of the Property immedintely before the taking is less hun the amonnt of the sums
seeured immediaiely hefore the king, unless Borrower and Lender otherwiss agree in writing or cnless applicable law
othorwise provides, the proceeds shall be applied to the sums secured by this Security nstrument whether or not the sums
aro then due,

If the Property is abandoned by Borrower, ar if, after notics by Lender w Borrower tt thie comdeninor offers 1o make
an award or yetde 2 claim for damages, Borrawer (il to respond to Lender within 30 duys after the date the notice is given,
Lender s authorizes to collect and apply the procecdy, at its aption, cliher o restaragion or repair of e Property or 1o the
sums secured by his ¥scurity Instrument, whether or not then due,

Unless Lender and Porrower otherwise agree in writing, any application of praceeds o principal shall not extend or
postpone the due date #i tha monthiy payments referred to in paragraphs | and 2 or change tie amount of such payments.

11, Borrower Not Releases: Forhearance By Lender Net a Waiver,  Extension of the time for payment or
modification of amortization Of ¢ sums secured hy this Securily Instrument granted by Lender 10 any suceessor in inferest
of Bomower shall not operate t iolcase the lisbility of the original Borrower or Borrawer's successors in inlerest, Lender
shall not be required to commence pravsedings against any successor in intercst or refuse to exiend time for payment or
atherwise modify amortization of the-auris secured by this Security Instrument by reason of any demund made by the
urigina) Borrower or Borrower's successors i -interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise olany right or remedy.

12, Successors and Assigns Bound; Joint ane Severa! Linbility; Co-signers. The covenants and agreements of this
Security Instrument sholl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements stall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (0} is co-signing iz Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the ierms of this Sceurity Instrument; {(b) is not personally obligated t pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or moke any accommodations with regard to the terris of this Sccurity Instrument or the Note without that
Bormwer's censent.

12, Loan Charges. 1f the loan securcd by this Security Instrwiciy is subject to a law which sets maximum loan
charges, and that law is Tinally interpreied so that the imtercst or ather lowr: ciiarges collected or (o be collecicd in connection
with the loan exceed the permitied limils, then: (a) any such loan charge shall e reduced by the amount necessary to reduce
the chazge to the permitted limit; and (b) any sums already collected from Bureawe: which exceeded permitted lmits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the peircina owed wnder the Noto or by making
o dircet payment to Borrower, I{ a refund reduces principal, the reduction will be trearzd #5 a partiat prepayment without any
prepayment charge under the Note,

14, Notices.  Any notice to Borrower provided for in this Sceurity Instrument shall Lo given by delivering it or by
mailing it by first class maii unless applicable lew requires use of anather method, The notive-shall be dirceied w the
Property Address or any other address Borrower designates by notice (o Londer. Any notice (o Lunder shall be given by
first class mail 10 Lender's address siated hercin or any other address Lender designates by notice 15 Porrower. Any tiotice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Barrower or Lender whar-given as provided
in this paragraph.

15, Governing Law; Severability., This Sccurity Instrument shall be govemed by federal law and e luw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given cffcet without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be sovernble,

16. Borrower's Copy. Borrower shall he given ene conformed copy of the Note and of this Security Instrument,

17. Teansfer of the Property or a Beneficiat Interest in Borrower.  1f all or any purt ol the Property or any interest
in it is sold or transferred (or if o beneficial interest in Borrower fs sold or transferved and Borrower is not a natural person) a3
without Lender's prior wrilten consent, Lender may, at its option, require Immediae payment in full of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of ¢
the date of this Sccurity Instrument, D

If Lender cxerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ==
not less than 30 days from the daie the notice s detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demamd on Borrower,

18, Borrower’s Right fo Reinstate,  If Borrower mccts certain conditions, Bomrower shall have the ngnt 0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2} § duys {or such other period as
lim 4 (D202} Form 3004 W9 (pags o d pager]
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appheable law may specify for relnsiatement) before sale of dic Property prsuant o any power of sale contabied in s
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditivng gre that Borrower: (1)
pays Lender all sums which then would be duc under this Securily Instrument and the Note as if no gcccleration had
occurred: (W) cures any defoult of any other covenants or agrcemends; (¢} pays al} expenses incurred in enforeing this
Securdy Tosteument, Including, bt not limited (o, reasonable mnmeys’ lees, and (d) takes such action oy Lender may
reasonubly require o sssure that the len of this Security Instrument, Lender's rights in ibe Propeay and Borrower's
obligation t pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by Bortower,
this Security instrument and the obligations sccuzed hercby shall remain Tully effective as if no accelerathon had ocourred,
However, this right 10 reinsiate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer.  The Mote or a parntial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice to Burrower, A sule may result in o change in the cntity
{known ns the "Lonn Scrvicer”) that callects monthly payments due under the Note am! this Sccunty Instrument. There also
may be one or morc changes of the Loan Servicer unrelaied 0 o sale of the Note, [ there is o change of the Loan Servicer,
Borrower will be given wrilten natice of the change in oceordance with parograph 14 above and applicable law, The notice
will staie the nama and address of the new Loan Servicer ond the oddress to which payments should he made, The notice
wili also contain any other information required by applicable law.

24, Hazardous Gubstances.  Borrower shall not cause or permit the presence, tise, dispnsal, storage, or release of any
Hazardous Substances en o in the Property, Borrower shall nol do, nor allow anyone else to do, anything affecting Lhe
Property that is in viciation of any Environmental Law, The preceding two seatenees shall not apply to the presence, use, or
storage on the Property of imall quuntities of Hazardouy Substances that are generally recognized 1o he appropriaie (o
normal residential uses and o agimtenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigatios, claim, demand, lawsuis or other action by ity
governmenial or regelatory ageacy or nrivale party invalving the Propesty and any Hazardous Substance or Environmental
Law of which Borrower has actual kpawiedge. If Borrower learns, or is notificd by any governmentad or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affecting the Properly is necessary, Borrower
shali promptly take all necessary remedial ¢ ions in accordance with Environmental Law,

As vsed in this paragraph 20, “Hazardous Srbstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing subsiances, gaseline, kerasene, other Mammablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radivactive matcrials, As
usedd in this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the Property is
located thar relate to health, safety or cavironmental protect'an,

NON-UNIFORM COVENANTS. Berrower and Lender-furiar covenant and agree as follows:

21, Acceleration; Remedies, Lender shull give notice o Rorrower prior to accelerution following Borrower’s
breach of any covenant or agreement in this Security Instranent (but not prior to acceleration under paragraph 17
unjess applicable law provides otherwise), The nofice shall speciiy: (o) the default; (b) the nction required o cure the
default; (c) a date, not less thun 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that feilure to cure the defauli on or before the dutz specificd In the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. proceeding and sale of the Property. The
natice shall further imform Bovrower of the righi to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of » default or any other defense <f Borrower to acceleration and
forectosure. 1f the default is not cured on or before the date specified in the notice <ender at s option may require
immediate psyment in full of al} sums secured by this Security Instrument withori further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect ol expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited fo, renscnab’e attnrneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Security
Instrument without charge 10 Borrower, Borrawer shail pity any recordation costs, .

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

OLOVZEVE
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24, Riders to this Security Dntenment,  iF ano or moro rhborm e escouted by Borower amd yeeosibed ingother wi
s Security Instument, the covenunts and apreements of cach such rider shall be incorporatat fnio sud shall smend
supplement the covenants aml ngreements of this Securlty Tnstrument as if tho rider(s) were a pant of this Sccurity
Instrunient. {Check applicable bux(es))

==
D Adjustable Raw Rider _XJ Condominium Rider D 1-4 Family Rider

1
D Graduated Payment Rider j Planned Unit Development Rider [_' Biweekly Payment Rider

D Balloon Rider j Rate Impravement Rider D Second Home Rider

[__ Other(s) [specily)

BY SIGNING PELOW, Borrower aceopts and ngrees (o the wrms mnd covenants cainined in prages 1 tirough & of shis
Sccurity Instroment «ad in any rider(s) exceuicd by Borrower and recarded with it

Wimess: . Wilness:

S

Kg“-ﬁ— 52 e CH e e e Bt S020) (Scal)
RAREN A. SIMONSEN Horrawer Borrawer

~(Saal) {Seal)

Saritnwet -Borrower

STATE OF ILLINOIS, /\/dm( County ss: coox—

I, /ﬁé"f/ /?)? el -4 Notary Public in and for said county and state,
do hereby centify that KAREN Z. SIMONSEN, SINGLE WOMAN N2VET. MARRIED

, personally known to me 1o be the same person(sy whose name(s)

subscribed o the foregoing instrument, appearcd before me this day in person, and acknowlcdzed that S HE signed
and delivered the said instrument as HER free and voluntary act, for the uses zad purposes therein sel
forth,

Given under my hand and official seal, lhié 318T dayof March 1994
My Comimission expires:

OFCRCEEAL /
mﬂ " ‘ ) / / )
NOTARY PUULIC STATE OF ILLINOIS iﬂ[%’, /7/,7% _ |

MY COM?. * + - EXP, APR, 81996

Notary Public
This instrument was prepared by

(Name)  carla Smith
Cola Taylor Bank
(Addrees) 1965 N. Milwaukee Ave,

Chicago, IL 60647 LOAN WUMBER 0290013473

ITEM 187018 (3202) Form 3014 %S0 (page 6 of § pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 318T dayof Maxch 1994
and! Ja incorporated into and shall be deemed o smend and supplement tie Morignge, Deed of Trust or Secority Deed (the
"Security Instrument®) of the same dato glven by the undersigned (the "Borrower") (o secure Borrower's Nole to

Cole Taylor Bank (ihe "Lender”)

of the same dato and covering the Propetty described in the Security Instrument ond ncated at:
3300 N. LAKE SHORE DR. UNIT #6D, CRICAGO, ILLINOIS 50657

{Propenty Addmose}

‘The Property. inzludes @ unit in, togethor with an undivided intcrest in the common clements of, @ condominium project known
s 3509 LARE SHORE DRIVE

[Namo of Candominium Projeert

(the "Condominium Projes™) If the owners associntlon or ather entity which sets for the Condominium Project (the "Owners
Assacintion”) holds thle 14 vroperty for the benefit or use of ils members or sharcholders, the Property also includes
Borrower's interest in the Qv ners Associntion and the uses, proceeds and bencfits of Borrower's inlerest,

CONDOMINIUM COVYENANTS. In addition 1o the covenants amd ngreements made in the Sceurity lastrument,
Borrower and Lender funther covenap: and agree as follows: i )

A. Condominium Obligatluns, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documenis, The "Conutliuent Documents” ure the: (i) Decluration or any ather document which crestes
the” Coanclominium Project; ‘ii) by-laws;- (%5}, code of regulutions; and gv) ather cguivaient documents, Borrower shall
pmmptﬁt p;l{y, when due, all dues and assessmorts imposed pursunnt 1o the Constituent Documents. .

. Huzard Insurance, So long as e Cwrers Associntion maintains, with a gencrally uccclucd insurance carrier, a
"master” or "blanket” policy an the Condominiuw Project which is satisfaciory to Lender and which provides insurance
covernge in the amounts, for the periods, and against . hazards Lender requires, including fire and hazards included within
the term "extended covernge,” then: ) (

(i) Lender waives the provision in Uniluwrd Covenant 2 for the monthly payment 1o Lender of the yearly
premium instafiments for hazard insurance on the Property: sos )

iiy Borrower's obligation under Uniform Covenit 5 to mainlin hazard insurance coverage on the Property is
deemed satisfied to the extens that the required coverage is proviaes by the Owners Association policy.

Borrower shall Fivc Lender promFl notice of any lapse in requirrd hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds :-iieu of restoration or rc{)mir following a Joss (o the
Property, whether 10 the unit or to common clements, any proceeds payablc w Barrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the ﬁccurily Instrument, vith pry exeess paid to Borrower,

C. Pubfic Liability Insurance. Borrower shall take such actions 85 xany be reasonable (o insure that the Owners
Association maintaing a public liahility insuronce policy acceptable in form, nniagat, and exicnt of coverage 1o Lender,

D, Condemnation, The proceeds of any award or claim [or damages, diceet or consequentiol, payable (o Borrower in
connection with any condemnation or other taking of all or un{ pazt of the Propery, whether of the unit or of the common
glements, ot for any conveyance in liew of condernation, arc hereby ossigned and chall be poid 1o Lender, Such proceeds
shall be apE‘hul by Lender to the sums secured by the Security [nstrument as provided i Unifezm Cavenant 10,

E. Lender's Prior Consent. Borrower shall not, cxcept after notice 1o Lender (and wilh Lender’s prior written
consent, either partition or subdivide the Property or consent to; ‘

. (i) The abandonment or weomination of the Condominium Project, cxcept for sbandonment or {crmination
required by law in the case of subsiantial destruction by fire or other casualty or in the case of a'ting by condemnation or
cminent domain;

Lend (ii) any amendment to any provision of the Constituent Documents if the pravision is for Uie express benefit nfﬁ
Lcndcr;

Eiii; rermination of professional management and assumption of self-management of the Owners Association; or G

{iv) any ection which would have the effect of rendering the public liability insurance coverage maintained b\
the Owners Associntion unacceplabic to Lender, -
F. Remedies. I[ Borrower does not pay condominium dues and assessmenis when due, then Lender may pay themesy
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the daig opeR
dishursement at the Note rete and shall be payable, with interest, upon notice from Lender to Borrower requesting payiment. @
BY SIGNING BELOW, Borrowcr accepts and agrees to the werms and provisions contained in tis Condoininium Rider,

ﬁw /(4 f?Z-LVVPvN-_.(-sw) (Seal)

T gl
KAREN A. SIMONSEN -Borrower -Bomower
(Seal (Seal}
Harower - -Borronsr
MULTISTATE CONBOMINIUM RIDER - Single Family « Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Feren 3148 %50
tTEM 182I0L0 (0112} Graat Lakes Batames Forws, 1ne. M 7o Order Cafl 1-400-520-5383 T FAX 4187811101
CRIDER
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