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J NOWAK .T. COMMERCIAL . CREDIT ... ... ..
(Hams)

4446 K NEW YORK ST., AURORA, .IL..605D4
{Addrest)

Iy 1oq
94325671 MORTGAGE

THIS MORTGAGE is made this .. JTH . dayot .
between the Mortgagor, . ALLEN THOMPSON. AND .ESSIE. MAK THONPSON,. MARRIZD. TO. EACH -OTHER,
AS JOINT TEMANTS {herein " Borrower'), and ihe Mortgagee, . COMMERCIAL. CREDIT . LOANS.,. -INC.

a corporatian arganized andg
existing under the laws ol . .

whowe address is. . 3446 K NEW YORK 8T., AURORA, LLLINOIS. 60504

WHEREAS. Borrower is indebted 10 Lender o the principad sum ol 1.5, % . . 255268, 5%
which indebtedness is evidenced by Borrowser's note dated .. 4/2./94 and extensions and renewals
thereof therein” Note'™), providing for munthly instaliments of principa) and interest, with the balanee ol indebtedness,
if ot souner paid, 26 and puyable on . 4/12/2004 :

Ty SECURE W Leazies the repayment of the indebtedness evidenved by thie Note, witltimteresd thercon; the payment
of afl other sums, witlt ferees! therean, advanced it accordance herewith o protect the secwrily of this Maoegagpe: and
the perforntance of the cozeipats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowing deseribed property located o the Conmiynd ., . COOK. ......... ... ... ... State of
Diinois: LOT 19 (EXCEPT TAZ WEST 7 FERT THERROF)IN BLOCK 2 IN UIFNRY SUBRDIVISION OF TR

SOUTH 43 3/4 ACRES OF THE NAST % OF THE SOUTHRAST % OF SHCTION B, TOWNSHIP 39 NORTH,
RANGE 13, BEAST OF THE TH!PL “RINCIPAI. MERIDIAN, IN COOK COUNTY, LLLINOLS

HANRLETVL

PPN:1 16-08-416-016-0000
which has the address of 119 N. WALLKR

[SHELIL |

Hkinoiy therein " Property Address'™ )
{{ip Code }

TOGETHER with ali the improvements sow or hereafter crected on the praperey, and all eisements, rights,
appurtenances and rents all of which shat! be deemed to be and remain o part of the property covered by this Mortgage;
and all of the Toregoing, together with said praperty (or the leaschold estate i thiv Morgage iv un a Jeasehold) are
hereinafter referred 1o as the © Property.™

Horrower covenants that Borrower is lawlully seised of the estate aveeby conveyed and has the right (o morigige,
grant and convey the Property, and thia the Property iy unescumbered, exeept for encumbranees of record. Horrower
covenants that Borrower warrants and will detend generally the title to the Propeety against all clahims znd dcmumlf.o
subject to encumbrances of record.
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10. Borvowsr Not UANQEIE I;C LALVIG@I’ID! ﬂ¥me [nr payment or modifica-

ticn of amortization of the sums secured by this Mortgage granted by Lenier (v any 'ﬂlLCL\\OI‘ in inlerest ot Borrower

shall nut operate 10 release, in any manner, the liability of thie criginal Borrower and Borrower's suvcessors in interest,
Lender shali not be required to commence procesdings against such successor or refuse to extend time for
payment or otherwise modify amorntization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable lnw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co.signers, The covenants und sgreements herein
contained shall bind, and the rights hereunder shall inure to, the resgective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower vhalf be joint and
several. Any Borrower who co-signs this Mortgage, but does nol exeeute the Note, {a) is co-signing this Mortgage only 10
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Habie on the Note or under this Mortgage, and (@} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thul
Borrower’s interest in the Property.

12, Natlce. Except for any notice required under applicable law to De given in another manner, (U any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such aoctice by certitied mail
addressed to Borzower at the Property Address or at such other address as Borrower may designate by notice ta Lender
as provided hecein. and (b) any notice to Lender shall be given by certilied mail 1o Lender's address stated herein or 1o
such other address’as Lender may designete by notice 1o Borrower as provided herein, Any notice provided for in this
Muorigage shall be déened to have been given to Borrower or Lender when given inthe manner designated herein,

13. Governing L8 Severabillly. The state and locnl laws applicable ta this Mortgage shall be the Jaws of the
furisdiction in which/tis Praperty is located. The furegoing sentence shal! not limit the applicability of Federal law to
this Morigage. In the event (hat any provision or clause of this Mortgage or the Note conBlicts with applicable law, such
conflict shall not alffect other piuvisions ol this Mortgage or the Note which can be given effect withaut the conllicting
provision, and to this end the provisions of this Mortgage and the Note are deelared 1o be severable, As used herein,
Teosts”, Vexpentes” and attorneys’fees” include all sums to the extent not prohibited by applicable law or linited
hervin,

14. Borrower’s Copy. Borrower skadl beturnished o conformed copy ol the Note and of this Mortgage at the time of
execution or after recordation hereot,

15. Rehabliltatlon Loan Agreement. Dacrawer shall Tultill al) of Borrower's obligations under any hame rehabilita-
tion, improvenwent, repair, or other loan agreemontwhich Borrower enters into with Lender, Lender, al Lender's option,
may require Borrower 1o execute and deliver(to/ Lender, in o Torm acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have' sgainst parties who supply Inbor, praterials ur services in connection
with improvements made to the Property.

16. Transfer of the Property or » Beneficial Intere s ln Borrower, 11 all or any part of the Property or any interest
in it is sold or transferred (or if n beneficinl interest in BOrower is sold or tanslerred e Borrower is not o natural
person) without Lender's prior written consent, Lender may Zat its oprion, require immediate payment in full of all
sums szeured by this Mortgags, However, this option shall et de exervised by Lender if exercise is prohibited hy
federal law as of the date ol this Morlgage,

I Lender exercises this option, Lender shall give Borrower aonge o avelerition, The nutice shall provide i
period of net less than 30 days from the date the notice is delivered erfmaited within which Borrower must pay ali sumes
secured by this Mortguge. 1T Borrower Fails to pay these sums prior to e expiration of this petiod, Lender may in-
voke any remxlies permitted by this Mortgage without Turther notive or-leeiand on Borrower,

Non-UNipors CovENaNTS. Borrower and Lender Further covenam andagiee as follows:

17. Acceleration; Remedles. Excepl us provided in paragraph 16 hereof, uop ' Burrower's breach of any cove.
nant er agreemend of Borrower In this Morigage, Including the covennnis to pay »oensdue any sums secured by this
Morigage, Lender prior to accelerntion shafl glve notice 1o Borrower as provided In puragonph 12 hereol specifylng: (1}
the breachi (2} the action required 16 cure such breach; (3) a date, not leas than 10 days fian the date the notice s mailed
ta Borrower, by which such breach must be cured; and (4) that {allure to cure such breach onor b fore the dale specified
in the notice may result ln necelerntton of the sums secured by this Mortgage, foreclosure by lud'cinl proveeding, and
sale of the Property. The notice shall further inform Borvower of the right to reinstate after nceelerncinn and the right (o
assert in the foreclosure procecding the nonexlatence of a default or any other defense of Borrowes toaceeleration and
foreclosure. If the breach Is nol cured an or hefore the duic specifled In the notice, Lender, at Lende's optlon, may
decvizre all of the surns secured hy this Maortgage to be Immedintely due wnd payable without further deniand and niny
foreciose this Mortgage by judicial proceeding. lander shall be entitled (o coltect in such procecding all expenses of
foreciosure, including, butl not imlted to, ressonable aiterneys’ fees and costx of documentary evidence, sbsirncis and
title reports.

18, Berrower's Right to Relnstate. Notwithstanding Lender's aceeleration of the sums seeured by this Morigage
due to Borrower's breach, Borrower shal) have the right to have any proceadings begun by Lender to enforee this Mort.
gage discontinued at any time prior to entry of o judgment enforcing this Mortgage it ) Boerower pays Lender all sums
which would be then due under this Mortgage and the RNote had no acceleration veenrred; (b Hourrower cures all
breaches of any oilier covenants or agreements of Borrower contained in this Mortgage; te) Borrower pays nll reasonable
expenses incurred by Lender in enforing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorney
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assare that the fien ol this Mortgape,
Lender's interest in the Property and Borrowere's obligntion 1o pay the sums seeuresd by this Mortgage shall continue
unimpaired. Upon such payment aml vuse by Borrower, this Muortgage aad the abligations securcd hereby shall remain
in lull force and etfect s i no seceleration had vecurred.

19. Assignment of Renls; Appolntment of Recelver, As silditional sevurity hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 heecol or abandonment of the Property, Lender shall be entitled to have
receiver appointed by & court 1o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to psymuent of the costs of
management of ihe Property and collection of rents, including, but not limited wo, receiver’s fees, premivms on receiver's
bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage, The reeeiver shall be liable to

)
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