OFFICIAL, COPY.
STATE BANK OF COUNTRYSIDE
EQUILINE MORTGAGE 94325-;51

THOMAS J. MORRISON ADN EILEEN M. MORRISON, HIS WIFE

9345 _S. DAMEN
CHICAGO County of COOK

andStateof _ _ ILLINQIS ___ _ _ hereby mortgage(s) and warrani(s) tc the MORTGAGEE, STATE BANK OF COUNTRYSIDE,
an llingis banking corporation with its principal piace of business located at 6734 Joliet Road, CGountryside, lifinols 80525, to secure the pay-
ment of the indebtedness described herein, the following described prapaecty located in

COOK County in the State of Ilinois:

The MORTGAGOR(S):

of the Clty ot

LOT 15 IN BLOCK 32 IN BEVERLY HILLS, BEING A SUBDIVISION OF BLOCKS 22, 23, 24, 25,
31 AND 32 OF HILLIARD & DOBBINS' SUBDIVISION AND OF BLOCKS 1, 2, 3, 4 AND 5 OF A.
BOOTH'S SUBDIVISION OF BLOCKS 10, 11, AND 12 OF HILLIARD AND DOBBINS' SUBDIVISION
TOWNSHIP 37 NORTH, RAGNE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN SECTIORN 6,
IN COOK COUNTY, ILLINOIS. » DEFT-01 RECORDING 523650
. TEiild /13/94 091830
P.I.N. 25-06-413-007 i Tg%é*};g ¢TRhijﬁy£i32575 1
. COOK COUNTY RECORDER .

9345 S§. DAMEN

' RL{“@Z&“.‘

which has a common addre.s 7.{

)
téi (Street). CHICAGO . . . (City). llinais 60620 (2ip Code). {“Property Address’).
TOGETHER WITH ail buikdings or ipriamenis now or hereafter areciad on the property, and all sasements, righls, appurtenances, rents,

g royaities, mineral, oil and gas rights, &.d profits, water rights and Stock and al fixtures now or hereafter a part of the property. Alf
replacements and additions shall also be covered by this Mortgaga. All af the toregoing is referred to In this Mortgage as the “Property.”

VER

MORTGAQOR(S) COVENANT{S) that Mu1gagoris) are lawlully seized of the eatate hereby conveyed and have the right to mortgage, grant
and convey the Properly and that the Property s unencumberad, except for encumbrances of racord. Mortgagor(s) warrant(s) and will defend
neraily the title to ihe Property against ali e and demands, subject to any encumbrances of record. Thers is a prior mortgage from

)
B‘ortgagor(s) to

e

dated

e’

and recorded a8 document number )

MORTGAGOR(S) hareby release(s) and waive{s) all rights unr.er and by virtue of the homesatead exemption laws of the State of llinais and the
United States of America.

This Morlgage secures the performance of the obligations pursu int to that certaln Eculline Agreement and Nole {"Agraement”) of even date
herawith, betwesen Mortgagorts) and Mortgagee and any amendragnisruxtensions, renewais ac modifications thereof. A copy ol such Agree-
rnent may be inspected at the Mostgagee's clfice. This Mort?a e se ;ure! the indebledness axisting at the date heraat, ! any, and aisc such
future advances as ara made pursuant to such Agreemaent within twonty (20) vears from the date herect, to the same extent as If such future

advances wers made on the date of the execution of this Mortgage, atiug Q) there may be no advances made a! the time of exacution hereol,
and although there may bé no indsebtedness outslandln% at the time any ar'vance Is mada. The total amount of the indebtedneas hereby
secured may increase or decrease {rom time 1o time, but tne tolal amount sc'secured at any one lime shail not exceed the maximum principatl

sum of _ === =m——— F1FTY THOUSAND DOLLARS AND NO/10Q=~-r=---

Doilars (U.S.$ _30,000.00** 3 plus interest thereon and any disbursarren s made for the payment of taxes, spectat assessmaents,

or Insurance cn the real propertv Zascribed hefrein, plus interest on such disburserie-is,

CONVENANTS. Morigagor(s) and Mortgagee covenant and agree us follows:

1. Payment of Principal and Interest. Martgagor(s) shall promptly pay when due the prit.cioal’ot and interesi on the debt evidenced by the
Agreemant, as set forth therein. _

2. Application of Paymanta. Ali payments received by Mortgagee shall be a
3. Charges and Liens. Mortgagor(s) shall pay ail taxes, assessments, charges, fines and impositions attributabie 10 the Properiy which maﬁ

—— o — ——

pplied 10 the anrua’ tre, interest due; and then, to principal.

attain priority over this Mortgage, and isasshold payments or ground rents, if any. Morigagors(s) t nal’” promptly furnish 1o Morigagee a

notices of amounts to be paid under this paragraph. The Morigagoris) shall make these paymenls dir¢ctly-and prompltiy lurnish lo Mortgagee -

recolpts avidencing the payments. N
B

Mongaguris) ghali promptly discharge any lien which has priority aver this Mortgagsa other than the pric, mor!zage described abova, unless
Mortgagos{s): (a) agres{s) in wriling 1o the payment of the obligalion secured by tha llen in a manner accoplable to Mortgagea: (b)) =
cuntast(s} in good faith the tien by, or delends against entforcement of the lien in, legal proceodings, which i1 tha Martgagee's opinion K
operate to prevent the anforcement of the fien ar tartelture of any part of the Property; or  (c) secure(s) fromtnu Foider of the lien an agree.
ment satistactory lo Morlgagee subordinating the lien to 1this Morigaga. { Maortgages determines that any Part o’ th, Property is subject to a PE
lien which may attain priority over this Mortgagae, Morigagee may give Mortgagor(s] a notice identifying the lien. M. iragor{s) shall satistythe &7
lilan or take one or mara of the actions set forth above within 10 days of the giving of notice.

-
4. Haxard Insurance. Maortgagor(s) shail keep the improvements now axisting or harealter erected on the Praparly im9ried against loss o1 5
damage by fire, hazards included within the term “extended coverage' and any other hazards for which Mortgagee reqliires Insusance. This |
insurance shall be maintained in the amounts and for the periods that Mort?agee ragquires. The insuranca carriar providing the insurance
shall be chosen by Morlgagor(s) subject t¢ Mortgages's approval which shatl not be unreasonably withheid.
All insurance policies and rexawais shall be acceptable tc Morlgagee and shall include a standard mortgage clause. Morigagee shail have
the right to hold the policies and renewals. if Morigagee requires, Mortgagor(s) shali promptly give to Morlgagea all receipts of paid
premiume and renewal notices. in the event of loss, Mortgagos(s) ahall give prompt notice to the insurance carrier and Mortgagee. Mortgaqee
may make proot ot ioss it not made prompltly of Mortgagor(s).
Urtess Moripagse and Mortgagor(s) otherwise agree in writing, insurance proceeds shall be applied to 1esloralion or repatr ol the Properly

damaged, if the restoration or repair is economically teasible and Mortgagea's security is not lessenad. If tha rastaralion or repair is not
Insurance proceads shall be applied to the sums securad by the Mart.

aconomically feasibie or Mortgagee's securily would be tesssned, the

age, whother or not then due, anc any excass paid o Morlga?]or{s). it Martgagor(s) abandon{s) the Properly or does not angwer within thirty
?30 days a notice from Morigagee that the Insurance carriar has cffered to settle a claim. then Mertgapee may collect the insurance pro-
ceeds. Mcrtgagea may use the proceeds 10 repair ur restore the Property or lo pay sums sacured by this Mortgage, whether or nol then due.
The 30-day psarlod will begin when the natice {s given.
It under Paragraph 17 tha Proparty Is acguired by Mortgagee. Morigagor{s)' right to any insurance policies and procseds resulling fram
damage to the Property prior to the acquisition shall pass to Mortgages 1o the extent of the sums secured by this Mortgage immediately prior

to the acquisition.
5. Pressrvation and Maintenarnce of Proparty; Leaseholds. Mortgagor(s} snall maintaiun the Propedty In good condition and repalr and shall
not commit waste or atlow the Property to detericrate. Morigagor(s) shall comply with or causa to be complied wiih all staluies, ordinances
and requiramenls of any governmantal authority relating 10 the Proparty. Mortgagor(s) shall not remove, destroy, dama%e or matarlialty alter
any building or other property now or herealter covered by tha lien of thiz Mortgage without the prior wrilten consent of the Mortgagea. if this
Mcorigage 18 on a leasehald, Mortgagor(s) shall comﬂy with the provisions of the leass, and if Mostgapoer(s) acquire{s) fee litle to the Property,
the laasehold and fee title anall not merge unless Mortgagee agrees to the maerger In writing.
€. Protection of Mortgages's Rights in the Property. If Mortgagor(s) fail(s) to parform the covenants and agresments contained in this Mort-
age, or there (8 a legai pracesding 1hat may sigmificantty atlect Mortgagee’s rights In the Property (Such as a praoceeding In bankrupicy, pro- ’D
ata, for condemnatlon, foreclosure or to enfarce laws Or regulations), then Mortqagee may do and pay for whatevaer Is necessary to protecl o
the value ot the Property and Morigagee's rights in the Propenty. Mortgagee's actions may include pay!n? any sums secured by a lien which
nes priority over this Morigage. appearing in court, paying reascnable atiornays’ fees and costs and entering on the Property to make repairs.
Although Mortgagee may takae action under tivs paragraph, Mortgagee does not have to do so.
Any amounts disbursed by Martgagee under this paragraph shall becomse additional indebtedness secured by this Mortgage. Unless Mort
far?orts) and Mortgagee agree to other terms of payment, these amounts shall bear interes! irom the date of disbursement at the rato se
orth in the Agresmen! and shall be payabie. with interast, upon notice Irom Mortgagee to Morlgagor{s) requasting payment. \
7. Inspection. Morigagee or its agent may make reasonable eniries upon the inspection of the Property. Mortgagee shall give Mortgaoorrm
notice at the time of or prior to an inapection specifying reasonable cause for the inspection. M
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92257

regh OF Lo 560ueR!Hakeq C jop with any condemnation or olher
taking of any part ol the Propseriy, of ndegin, are hifreby @ n ali be paid or Morigages.

In the event of a fotal taking of P 1 - 1 h aaol whethar or not then dus, with
anr excess paid to Mortgagor(s). In the avent of a partial uking at the Properly, unless Mon a?oolécg and gagee otherwise agroe in
writing, the sums ascured by thie Mortgnqbeemau be reduced by the amount o} the proceeds multiplied by the following fractlon: {a) the total
amount of the sums secured immaediately bafore the 1aking, dlvided by (b} the falr market value of the Property immadiately before the 1aking.
Any balance shall be paid 1o Mortgagor(s).

If the Property is abandoned by Mcrtgagor(s), of il, after notice by Mortgagee to Mortgagor(s) that the condemnor ofiers to make an award o7
setlle a glaim tor damages, Mortgagor(s failis) to respond to Mortgagee wilthin \hlny? rays aftar the dale the notice is given, Mongasﬁc is
autherized 1o collact and apply the procaeds, ai its option, either to rastoration or repair of the Property or to the sums secured by this Mort-

gage, whather or not then due.
8. Montgagor{s} Not Reteased; Forbsarance By Mor‘tﬂtg“ Not & Walver. Extension of the time for payment or modification of amartization
origagee to any successor in interast of Mortgagor(s) shall not operate to raisase the

of thae sumsa securad by thia Mort age granled by
Habilltly of the original Mortgagor{a) or Morigagor(s) successors in interest. Morigagee shatl not be required 1o commence praceedings

against any successor in Interasl or refuse jo extend time for paymen? or stherwise madify amortization of tha sums secured by this Morl-
qaqe by reasan of any demand made by the original Mortgagor(sj or Mort or{a) suCcCessOrs in interesat. Any lorbearance by Morigages in ax-
arcising any right or remedy shail not be desemad a walver of or preciude the exarcise of any right or remedy,

10. Successors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thia Morigage shall bind ang
15. Mortgagors)’ covenants and

baneflt the successors and assigns of Morigagee and Mortgagor(s}, subjec! to the provisions of Para rag:
agreamenis shall be joint and savaral. Any Mortgagor who co-signs this Mortgage but does not exacute the Agreement: (a) is co-signing thig
ortgagor's {nerest in the Properly under the larms of this Mortgage; (b) is not personaily

artgage only Lo morigage, grant and convey that
abligated to pay the sums secured dy thits Morigape; and (c) agreas that Morigagee and any other Morigagor max'ngtee to axiend. modify,
focbear or make any accommodations with regard 1o the terms of this Morigage or the Agresmant without that Morngagor a consent.

aqe is subject tc a law which seots maximuem loan charges, and that law Is finaily inter-

11, Loen Chargas. [ the loan secured by this Mort
preied o that the interest or other loan charges collectad or {0 be collacled in connection with the loan exceed the permilted limits, then: (a)

any such loan charge shall ba reduced by the amount necessary to reduca tha charge o the permitied Umit; and tb) any sums already coi-
tacted from Morgapoi{s) which excesd parmitied limits will ba refunded 1o Mortpagor(s). Morigagee may choose 1o mars this refund by
reductng the principal owed under the Agreement or by making & direct payment to Morigagoi(s). If a refund reduces principal, the reduction
will be treated as a partial prepayment wilhoul any prepayment charge under the Agreemen).
12, Notices. Any notlc/ lo Mortgagar(s) provided lor in this Mort ag: shal! bs given by dalivering it or by malling it by flrs) class mail uniass
applicabla law m(iulrau «+7.@¢ of another method. The nolice shalf direclad 1o the Property Address or any olher addreas Mortgagor(s)
designatala} in writing 1o M_stgagese. Any natica 10 Mortgagee shall be given by first class mail lo Mottgagea's address stajed hergin or any
other address Mortgagee Jer!Inates in wriling to Morigagor(s). Any notice provided for In 1his Mortgags shail be deemed tc have been glven
10 Mortgagor(s) or Morigop se v/han given as provided in this paragraph,
13. Governing Law; Severabiitv. This Mortgage shall be Qoverned by the law o lllinols, excapt 1o the exient thal lederal law is applicable. in
the avent thal any provision r( «lirsa of this Mortgage or the Agreament conflicts wilh applicable law, such canflict shal not aflect other
R‘mvislons of this Morgage of the xq eament which can be glven affect without the conflicling provision. To this end the provisions of this
origage and the Agresmant are Uaci<rad to be ssverable.
14. Mortgagor(sy Copy. Each Martgago: snall be given one conformed copy of the Agreement and this Morigage.
15. Teansier of the Propon‘r or » Benolicia I~ eresi in Mottgagoris): Due on Sale. If ail or any part of the Property or any inferast in it Is sold
or \ransferred (or if a benealicial infarast i Martaagor 8 3old or transferred and Mortgagor is nol a nalura) person) withous Morigagee's prior
written consent, Mortgagee may, 8l i1s option revuire immediate r?menl in (ud of all sums securad by ihis Monigage. Howaever, this gition
shall not he axercieed by Mortgages If exerciie 's “wohiblted by faederal law as of the dale of this Morntgage.
[ Mork?agee axercisas this option, Monqaqee s*all pive Mon ggor(sj notice o! accelaralion. This notice shat! provide a pericd of not less
than thirty {30] days from the dale (ha notice 8 delive’ 20 Or ma within which Mortgagor(s) musi pay alf sums securea't:r 1his Mortgaga. If
Mortgagor(s} {ail{s) 10 pay these sums prior {0 the ex riralisn of this pariod, Mortgagee may invoke any remsedies pasrmitied by this Mortgage

without further notice or dernand on Mortgagor(s}.
5. Prior Mortpage. Morigegor(s) shalf nol be in default 2l 7.nv provision of any prlor mortgage.

8. Condamnation. The proceeds ¢f a

ADDITIONAL COVENANTS. Morigagor(s} and Mcrigagee futhur Covenant and agree lor follows:
17. Accelaration and Aemedies. Al sums secured by this Moriyd ga shall be due and payable ai the opticn of the Mor!oagoa upon thg occar-
ranco of any one of the (ollowing avanis: (a)if Morligagor(s) fa(‘f(t‘?to comply with any repayment term or condition of the Equiline Agreemaent
and Note; (b If Morigagor(s) hasthave engaged in fraud or mr(eria’ misrepresaniation in connection with said Agreement; (c} if
Mortgagor(s) hasihave angaged in any action or has/have tailed to acl in a way which adversely alfects the Morigagea's Securily of any righl
ol the ortga'gea in such sacurity lnciudin?. but Aot imited 10, (1) ouleai in the absarvance ot performance of any af the covenanis or
agreementa of tha Morigage, which defauil {8 not correctsd By MOMgaguris’ within tan munys o1 the giving of notice of said getaul (M) tha
assertion of any Hlens, mechanics’ or ctherwise, againsl the Property whic '3 not resol as sei Jorth In Paragraph 3 (ili} the assignment by
Marigagor(s] for the benalit of credilors livl the adjudication of the Morigagnric) to bs bankrup! or insolvant or tha failure to make payments
under a reaffirmation pitan angd (v) the sale or transler of the Morigagor(s) intar~ sl 'n the Property {of Mortgagot's benallcial intarast if Morl.
pagor is not a natural parsan) which s sacurity for this indebledness without ihe A7 1gagee’s prior writlen consent; and {he entire sum dus
may lorwith ba collected by suit st law, Joreciosure of, or other proceedings upon Yaif Mortgagse or by any other legal or squitable procedurs
without notice or deciaralion of such action. Mortgagee shall be entilled 1o coliect (gadinclude as additional indebiednuss) all axpenditures
ang expsnsas which may be pald or incutred on behali of the Mortgagee in an. - procesding pursuing the romedies provided for in this
Paragraph 17, Including but not limited 1o, attorneys' fees, appreiser's [6es, cour! COBLS sui ‘eys, {itle searches and similar dala.
18. Mortgagee in Possessian. Upon acceleration under i’sragragb 17 of abandanmaent ol the Pruperly and st any time prior (o the expiration
of any period of redemplinna, Mortgagoe {in person, by agent or by judicially appoinied recaiviri chall be enltitled lo enter upon, lake posses-
sion of and manage the Property and fo collect the rants, issues and proflls of the Property (inClulling those pas) due. Any rents, Issues and
ayment of the costs of raaup zament and operation o! the Propaerty, in-

profits collectad by Mortgagee or the receiver shall be applied (irst (o
cluding, bul nol limited o, receivar's feas, premium on receiver’s bonos and reasonable atlornayy’ {evs, and then to the sums secured by ihis

Mortgage.
19. Relerse. Upon payment of all sums socured by the Morigage, Mortgagee shall release this Moriga(e without charge to Mortgagor(s).

20. RAiders (o this Mortgage. |f one ot mote tiders are execuled by Mortgagoer(a) and recorded together wit), this Mortgage, the covehanis and
agresments of each such riger shall be Incarporated Inta and shall amend and supplement the covenanis ars ayreemaents of this Mortgage

88 it the riders) were a gart of this Morigage.
BY SIGNING BELOW, Morfgagor(s) acceplis) and agree(s) (o tha terms and covenan)s in this Mortigage and In an; 1k acs) executed by Mort-
gagor(s) and recaorded with it.

ago:s hiave set forth their hands and seals this 18T day ol MARCH %994
e (SEAL) .3.-8_;2&%‘/._ /_71 ﬂ?p,/z A A7 — (SEAL)
EILEEN M. MORRISON

(SEAL) (SEAL)

STATE OF ILLINDIS )

}SS.

GOUNTY OF COOK )
b, o . _THE UNDERSIGNED . aHNolary Publicin and tor sald counly and state. do heraby cenHy
that ___THOMAS J. HMORRISON and EILEEN M, MORRISON, HI§  WELFRI, knowntame 1o be the same personis)
whose name{s} .____ARE_ o subscribed 10 the foregoing Instrument, appeared before, ma this day in parson, and
acknowledged that THEY signed and deliverec said instrumant as THELIR free and

voluntary aci, for the uses and purposes therein sat forth, incluging the ralease and welvar of the right ol homestesd.

Given under my hand and offictal seal, this 2Znd. day ot MARCH . . e 94

My Commission expires: ‘77 /5

rtSs

TR = Nm-ryf’—\'ﬁ;lr
HAiL \\\_ Prepared by:£ LINDA J. DILLON
+! O \\\ g

F~g) 1V T

i Maii To: State Bank of Countryside
6734 Jolist Road
Countryside, Hiinols 60525
(708) 485-3100

* OFFICtAL SEAL "
VIKTORIVA B. SAULYS
HOTARY POBLIC. STATE OF ILLINDIS
MY L AW'SS.CN EXPIRES  T/3/95




