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MORTGAGE

THIS MORTGAGE ("Security Instrument” )} is given on MARCH 20, 1894 . The mortgagor is

KEN SAUNDERS AND GiN/\. THIARQ SAUNDERS, HUSBAND AND WIFE

{"Borrower™ ). This Security Instrumentis giveii 1o NORTHERN TRUST BANK/O'HARE N.A

which is organized and existing under the laws of STATE SF ILLINOIS , and whose
addressis 501 WEST HIGGINS ROAD  CHICAGO, !L ‘80F3%
("Lerd~s¢"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSANC AND 00/100

Dollars {(US.$  150,000.00 ). This debt is evidenced by Borrower'snote dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full detit, f not paid earlier, due and payable on
APRIL 01, 2001 . This Security Instrument secures to Lcmar (a) the repayment of the debt

evidenced by the Nate, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and ()
the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciitac property located in

COoK County, Hlinois:

LOT 36 IN COSGROVE'S SUBDIVISION OF LOTS 5, 6, 7, 8, @ AND 10 N

BLOCK 58 N EVANSTON IN THE EASY HALF OF THE SOUTHEAST QUARTER OF

SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINO!S,

géz‘

PIN NO. 10-13-423-019
which has the address of 1414 WESLEY AVE., EVANSTON ‘ (Street, City),
llinois 80201 {"Property Address"); 9\ -

{Zip Code}
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. TOGETHER WITH ali the improvements nmS or ercaftercer:ccgbn ﬂmerj‘operty, and all esusements,
- appurtenances, and flixtures now or hereafter a part of th property; All reptacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenani and apree as follows:

§. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall
pey to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a Hien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d) yearly flood irsucence premiums, if any; (e} yearly mortgage insurance premiums, if any: and {(f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragsaph 8, in lieu of the payment of mortgage insurance
premiums. These itersare called "Escraw [tems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximuin amount a lender for a federally relsted mortgage loan may require for Borrower's escrow
accouiit under the federal Peal Estate Settiement Procedures Act of 1974 as amended {rom time to time, 12 U.S.C,
Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fvads in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data snd reasonable estimates of expenditures of future Hscrow Items or otherwise in
accordance with appiicable law.

The Funds shall be held in an instizution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an inst'tutian) or in any Federal Home Loan Back. Lender shall apply the Funds to
pay the Escrow Items, Lender may not chaigz Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, vriiess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, ender may require Borrower to pay a one time charge for an
independent real estate tax reporting servive used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreernent is made or applicable liw requires interest to be paid, Lender shall not be required to
psy Borrower any interest or earnings on the Funds, Borrowen and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withiout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose far which each Gelit to the Funds was made. The Funds ase pledged as
additional security for all sums secured by this Security Instrument:

If the Funds held by Lender exceed the amounts permitted to b-lield by applicable law, Lender shall account to
Borrower for the excess Funds in eccordance with the requirements of apsticable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shatl pay 1o Lender the amount necessary to maks 9 the deliciency, Borrower shall make
up the deficiency in no more than twelve manthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shai! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the' Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under
parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second; iy amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undet the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manaer, Bosrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, s

Borrower shall promptly discharge any lien which has priority aver this Security [nstrument unless Borrower: {a) %
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests ing,
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniond
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory toC }
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject |
to 8 lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the}‘i
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of ~

notice,
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5 Hazard or Propeu N Q: BOE IQIALFIHIQ‘JQ E) TH emstm% or herealter erected on

* the Property insured against loss by fire, hazatds included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s aption, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard morigage clause.
Lender shajl have the right 1o hold the policies and renewals, If Lender requires, Borrower shali promptly give 10
Lender ail receipts of paid premiums and renewal notices. In the event of {oss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, [f the
restoration or repair is not economically feasible or Lendet’s security would be {essened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid 10 Borrower, If
Horrower abandons the Property, or does not answer within 30 daya wnotice from Lender that the sisurance careier has
offered to settle < Claim, then Lender may eollect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will
begin when the notice'is given,

Unless Lender atid Durrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date ot in<thonthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Leader, Borrower's right to sny insurance policies and proceeds
resulting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately nrior to the acquisition,

6. Occupancy’ Preservation’ Mrictenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shail occupy, establich, and use the Propecty as Barrower's principal residence within sixty days
after the execution of this Security Instriment and shall continue to occupy the Property as Borrower's principai
residence for at least one year after the date of Ocrupancy, unless Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuatiag r‘n‘cumstancc:s exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, »!taw the Property to deteriocate, or commit waste on the Property,
Borrower shall be in defsult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impuir the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in'the Property or other material impairment of the lien
created by this Security [nstrument or Lender’s security interest, £or ower shall also be in default if Borrawer, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or {ailed to
provide Lender with any material information; in connection with the |>an 2videnced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Proper?y os a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions ol tiedease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to..ne merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to performn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfe'ture or to enforce laws aor
regulaticns), then i.ender may do and pay for whatcver is necessary to protect the value of the Property and Lender’s
«ights in the Property. Lender's actions may include paying any sums secured by a lien whicn has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by thig2
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any»-
reason, the rmortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal! pay th
premiums required to abtain coverage substantially equivalent to the mortgage insurance prevmusfy in effect, at a x.nqr(
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate,
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available >
Borvower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium beingl v
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will sccept, use and retain these
payments a3 8 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coversgg) in 4he amount and

providcd by an insurer approved by Lender again becomesavailBbleand i5 obtainéd, Bérrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the praceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of <he Property in which the fair market value of the Property immedintely hefore the taking is less than
the amount of the suims secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or uniess applicable (a7 _otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or 20t ‘he sums are then due.

If the Property is abargahed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clzimfor damages, Borrower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authoiizsdto collect and apply the proceeds, at its option, either to restoration or repair of the
Prouperty or to the sums secured by thizSecurity Instrument, whether or not then due,

Unless Lender and Borrower otharwice agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly pavinents referred to in paragraphs [ and 2 or change the amount of such
payments,

11. Borrower Not Released: Forbearsuc: By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured Yy this Security Instrument granted by Lender to any successor in
interest of Borrower shsll not operate to release ta: Hability of the original Borrower or Borrower's suceessors in
interest. Lender shall not be required to commence preceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of gny
demand made by the original Borrower or Botrower's successoss in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerciseaf any right or remedy.

12. Successors and Assigns Bound; Joint and Several LisUility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shail be joiint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a} is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms «ithis Security Instrument; (b) is not
personally abligated to pay the sums secured by this Security Instrument; anid (< ngrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with teged to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw <hich sets maximum loan
charges, and that law is finally interpreted so that the interest or other [oan charges coliscted ar to be collected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shatl be-reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frosi, Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princijal, the reduction
will bz rreated 8s a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addresc Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Anyta
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givene
as provided in this paragraph. &)

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of thcz‘:
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the -
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note W
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and?

the Note are declared to be severable,
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16. Borrower's CoonNQaEe%J\ cIJA'LA COQQP an¥:f this Security Instrument,

17. Transfer of the Property or a Beneficial Tntebest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not o
natural person) without Lender's prior written consent, Lender may, at its option, require imrnediate payment in full of
all sums secured by thig Security Instrument. However, this option shall not be exercised by lender if exercise is
prohibited by federal law as of the date of this Security [nstrument,

If Lender excrcises this option, Iender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke
any remedies permitted by this Security [nstrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Barcower shall have the right to have
enforcement of this Security Instritment discontinued at any time prior to the earlier of: (a) 5 days {or such other period
ss applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelerstion had occurred; (b) cures any default of any other covenants or agreements; (¢) pays gll expenses incurred in
enforcing this Security Instrument, including, but not timited to, reasonable attorneys’ fees: and (d} takes such action as
[ender may reasonabiy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s abligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security instrumentand the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, tiis ¢1j3ht to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sate of Note; Changz 6f Loan Servicer, The Note or 4 partial interest in the Note {together with this Security
Instrument) riay be sold one or‘mare times without prior notice to Borrower. A sale may result in a change in theentity
{known as the "Loan Servicer”) tnat cotlects monthly payments due under the Note and this Security [nsteument. There
also may be ane or more changes of th TGan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shal| notcause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bei uwer shall not do, nor ailow anyone efse to do, anything alfecting
the Property that is in violation of any Environmental Lzw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Herardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aniavestigation, claim, demand, iawsuit or other action by
any governmental ar regulatory agency or private party invoiviag the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Boircwer learns, or is notified by any governmental or
regulatory authority, that any rermoval or other remediation of any tecardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in aveordance with Environmental Law,

As used in this paragraph X), "Hazardous Substances” are those substance; defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fiziriable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws andilaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to ‘arceferation following
Borrower's breach of any covenant or agreement in this Security [nstrument (but not plrar to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date’ not less than 30 days from the date the notice is given to
Borrower’ by which the default must be cured; and {d) that [ailure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 10
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. [f the default is not cured on or before the
date specified in the notice' Lender’ at its option® may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuving the remedies provided in this
paragraph 21" including’ but not limited to’ reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Inst-iment, the covenants and agreements of each such rider sha!l be incorporated into and shall
amend and supplement th¢ gvenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check apriivable box(es)]

Adjustable Rate Rider Condominium Rider I-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Bslloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider (XX Other(s) [specify]
mMTSG RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants gbnsained in this Security

Witnesses:

Instrument and in any rider{s) executed by Borrower and recorded with %*7

Z, :‘:‘/’ AL A (Seal)
KEN sxﬁr:/oéﬁé’) -Borrower
R

AU s (Seal)

GINA CHIARO SAUNUERS -Borrowor

{Seal) {Seal)

-Borrower é) -Horrower
ook County ss:

1, ﬂ?dri d . #Mvm &N (/ —<w— a8 Notary Public in and for said county and state do hereby
certify that . , )
k"el’\ SQU[\AQ(Q t Q"ll\a_, Ct‘-(&rb SQU‘\A‘f'fS —

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that
’l-hc signed and delivered the said instrumentas~Th<¢ (¢ [ree and voluntary act, for the uses and pur

therein set forth,
Given under my hand and 7ficial seal, this =S % dayof WL"-AJ/L’

My Commission Expir:f/SO Q‘/ C AR T m 4 -/
roFFICiAL SEAL ‘Notary Publi

x C. Ham . :
M hhe, State nt;gp:i ‘{
' n
e [ e Ror e Form 3014 9790
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 19 ircorporated into a certsin MORTGAGE dated of even date herewith given by the
UNDERSIGNED to_secure MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described ss;

1) BORROWER and LEMDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the

preparation and delivery'of a RELEASE DEED,

2) BORROWER and LENDEF egree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDER AL HHOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any

farce or effect,

IN WITNESS WHEREOF, BORROWER has executed ilus RIDER,

s {/ﬁ/ﬂ (SEAL)
< “BORROWER

Eﬁ_zﬁuhoens

GINA CHIARD SAUNDERS

: t} (SEAL)
BORROWER

ﬁ','..'w C008 a0 ELECTRONIC LASER FORMS, INC + (113]293-8100 + {600}327-084%
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29 day of MARCH .19 94 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the “Security Instrument”} of the same date given by the undersigned (the “Borrower”) to secure the

Borrower’s Note to NOATHERN TRUST BANK/O'HARE N.A
{the ‘“'lLender”)

of the same date and covering the praoperty described in the Security Instrumentand located at:

1414 WESLEY AVE.
EVANSTON, IL 60201
[Property Address]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is calted the “Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as foilows (despite anything to the contrary contained in the
Security Instrriment or the Note): -

1. CONDITIONAL RIGHT TO REFINANCE v

At the mai7y date of the Note and Security Instrument (the “Maturity Date”), 1 will be able to obtain a new
loan {("New Loar’ ) v ith a new Maturity Date of APRIL Ot L2024 . and with an interest
rate equa!l to the “New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 beiov 2re met {the “Conditional Refinancing Option™). If those conditions are not met, ]
understand that the Note [{oider is under no obligation to refinance or modify the Nate, or to extend the Matrity
Date, and that [ will have to rzpay the Note from my own resources or find a lender willing to lend me the money to

repay the Note

pa .
2. CONDITIONS TOQ OPTIOUN
[f T want to exercise the Conditional Reﬁnancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are{3) 1 must still be the owner and uccupant of the property subject 1o the
Security Instrument {the "Property”r; {2) I must be cuerent in my monthly payments and cannot have been more
than 30 days late on any of the 12 schedulrd monthly payments immediately preceding the Maturity Date; (3) no lien
against the Property (except for taxes anc srenial assessments not yet due and payable) other than that of the Security
Instrument may exist; (4) the New Note Ra’e cinaot be more than 5 percentage points above the Note Rate; and (5) {
must make a written request to the Note HolGe: 2= provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interist equal to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject tta 60 day mandatory delivery cummitmem,‘zglus one-half of one

rccntaFc point {0.5%}, rounded to the nearest on eighth of one percentage point {0.125%) (the “New Note

Eeatc"). The required net yield shall be the spplicable =G1yield in effect on the date and time of day that the Notwe
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Ratz by using comparable information,
4 CALCULATING THENEW PAYMENT AMOUNT

Pravided the New Note Rate as calculated in Section 3 abuve s not greater than 5 percentage
Note Rate and all other conditions required in Section 2 above are s=tisfied, the Note Holder will determine the
arnount of the monthly payment that will be sufficient to repay in fult {a | the unpaid principal, plus (b) accrued bu
unpaid interest, pius {c) all other sums [ will owe under the Nate and Security Instrument on the Maturity Dater
{assuming 'y monthly payments then are current, as required under Sectinn 2 above), over the term of the Ney,
Note at the New Note Rate in equal monthly payments. The result of thiscawcadation will be the amount of my nejve
principal and interest payment every month until the New Note is fully paid. o
5. EX@RCIS!NG THE CONDITIONAL REFINANCING Ol"l'l()gl )

The Note Holder will notify me at least 60 calendar days in advance of the Mdturity Date and advise me of the
Yrincipai, accrued but unpaid interest, and all other sums I am ex

yints above the

cted to owean the Maturity Date, The Note

Hulder alsa will advise me that I may exercise the Conditional Refinancing Option 't ti conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing tgc Note Holder that I must notify in order 1o <xewcise the Conditional
Refinancing Qption, If | meet the conditions of Section 2 sbave, | may exercise the Conditizn:d Refinancing Option
by notifying the Note Holder no later than 45 celendar days prior to the Maturity Dated Vne Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s.npaiicable published
required net yield in effect on the date and time of day notification is received by the Note Hold-eund as caleulated
in Section 3 ebove. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, accupancy and property lien status, Before the Maturity Date the Note Holder will advise me of
the new interest rate (the K’ew Note B\ate), new monthly payment amount and a date, time and place at which I must
appesr 0 sign any documents required to complete the required refinancing, 1 understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW/ Borrower accepts and agrees to the teyms and covenants contained in this Balioon

g/j/l’i/’ A% (Seal) : ;
LB e o -Borrower

-Berrower INA CH1ARO SAUNDERS

(Seal} (Seal)
-Borrowar
{Sign Qriginal Oniyl}

-Borrower

MULTISTATE BALLOON RIDER-Single Fasmily-Fennie Mae Uniform [nstrument Form 3180 12/89
~B872 19108 VMP MOATGAGE FORMS = [312)293-8100 + {800I521-7291
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