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MORTGAGE

" .
Never Married
THIS MORTGAGE ("Security instrumnt' ) )= given on April 7, 1894. The mortgagor Is Eric Kerlow, an Unmarried Person ("Borrower”).
Thia Securlty instrument is piven lo SUCCES NATIONAL BANK, which is organized and existing under the faws of the Uniled States of
Amarica and whose address s ONE MARRIOTT FRiviT, LINCOLNSHIRE, IL 60089-3703 ("Lender"). Borrower owes Lender the principat sum

of One Hundred Tweive Thousand & 007100 Dolla-= /2.5, $112,000.00). This debt is evidenced by Borrower's ncle dated the same dale as This
Secwily Instrumant ("Nole™), which provides for monthly ne;, mants, with the full debt, If not paid earlier, due and payable on May 1, 1893, This Securily

Insirumont secures to Lender: (&) the repayment of the deb! e «tuncad by the Note, with interest, and ail renewals, exlensions and modificalions of the
fote; (D) the payment of ail other sums, with Infarest, advanced under paragraph 7 1o prolec! the securily of this Security Insirument; and {c) the
pectormance of Borrower's covenants and agreamenis under this Ser urity instrumant and tha Nele. For this purpose, Borrower does hereby morigage,

grant and convey to Lendar the fallowing described property iccated » Cosk County, llinois:
LOT 19 IN BLOCK 1 IN BUCKINGHAM'S SUBDIVISION OF BLOCK 4 IN CIPCILIT COURT PARTITION OF THE NORTH %74 OF THE EAST 1/2 OF
THE SOUTHEAST 14 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, £/.8T OF THE THIRO PRINCIPAL MERIDIAN, IN COOX COUNTY,

LLINOIS,
PERMANENT TAX NUMBER: 14-20-410-040

which has the sddress of 862 W. Buckingham Place, Chicago, lHtinols 60601 ("Property Address®);

TOGETHER WITH al! the Improvemants now or hereafisr erecied on the properly, and all easements, appurlen.ncss, and fixtures now or
hersatfter & part of the properly. All replacements and additions shall also be coverad by this Security Instrument. All of tha foregoing is referred to In

this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borower Is lawfully seised of the gstale hereby conveyed and has the righl {o mortgage, grant and convay the
Property and that the Property is unencumbered, except for encumbrances of record, Borower waranis and will defend gensrally the titie lo the

Propscty against all claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Imited variations by jurisdiction to
consihite 2 uniform security instrument covering real property.

UMIFORM COVENANTS. Borrowsr and Lender covenant and agrae as follows:
1. Payment of Principal end interest; Prepayment and Late Charges. Borrower shall promplly pay when due Ihe principal af and interesi on

ILLINOIS-Singie Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
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writing, which consent shall nal be unreasanably wilhheid, or unless extenuating circumslances exis! which are beyond Bo:rower’s cantral. Borrower
shall not destroy, damage or Impair the Property, allow the Property to detericrate, or commit waste on the Property. Borrower shall be In defauit H any
forfeiture aciion or proceeding, whathar civil or criminal, is bagun thal in Lender's good faith judgmeant could resull in forfailure of the Property or
otherwisa malerially impalr the lien created by this Security Instrument or Lender’s securily inferest. Borrower may cure such a defaull and reinsiate, as
provided in paeragraph 18, by ceusing the aclion or proceeding to be dismissed with a ruling that, In Lander's good faith determination, precludes
forfelture of the Borrower's interest in the Proparty or olhar malerial impakrment of the lien crealed by this Securily Instrument or Lender’s sacurily
interest. Borrower shall also be in defaull if Borrawer, during the loan application process, gave materially lalse or inaccurate information or slatements
1o Londer {or falled to provide Lender with any materal information) in connection with the loan evidenced by the Note, Including, but not limited to,
reprasentalions concerning Bomrowar’s occupaney of the Property as a principal residance. |f this Securily Instrument is on a leasehold, Borrowar shall
comply with all the provisions of Ihe lease. !f Borrawer acquires fee fitle to the Property, the leasehold and the fee lille shall not merge unless Lender
agrees 1o {he merger in writing.

7. Protection of Lender's Rights In the Property. !f Borrower fails ta perform the covenants and agreements contained In this Sacurity
Instrumen, or there s a legal proceading that may significantly atfect Lender’s rights in the Properly (such as a proceeding In bankrupicy, probate, for
condemnation or forlature of to enfocce laws or reguiations), then Lender may do and pay for whatever is necessary 1o protect the valua of the
B-somiy end Lende s.richis in the Propary. Lender's actions may Include paying any sums secured by a lian which has priority over this Security
Instrumant, appearing In Sourt, paying reasonable atiorneys’ lees and entering on the Propery to make repairs. Although Lender may lake action
under this paragraph 7, Le 1de - does nol have 1o do $o.

Any amounts disbursec Fy Lander under this paragraph 7 shali become addiional deb! of Borrower secured by this Secuniy Instrumenl. Unloss
Borrower and Lander agree lo ot'or ferms of payment, Ihese amounis shall bear inferesi from the date ot disbursement at the Note rale and shall ba
payable, with inferest, upon notice o7 Lender 10 Borrower raquesting payment.

8. Mortgage Insurance. I Lendur riquired mortgage Insurance as a condition ol making the loan secured by this Security Insirumenl, Borrowex
shall pay the premiums required to ma'~Lin the morigage Insurance in effect. I, for any reason, the morigage Insuranca coverage required by Lender
lapses or ceases to be in etfect, Borrower £.ah pav the pramiums required to oblaln coverage substanlially aquivalent to ihe morgege Insurence
previously in effect, at a cos! subslantialy equivalunt to the cost lo Borrower of the marigage Insurance previously In affect, from an alternala morigage
insurer approved by Lander. If subsiantiatly equivale st mortgage insurance coverage is not available, Borrower shail pay to Lender sach month a sum
squal to one-twelfth of the yearly morigagge insurance nramium being paid by Borrower when lhe insurance coverage lapsad or ¢easad lo bein affect.
Lender will accept, use and retain these payments as & loss /e<erve In lisu of morigage insurance. Loss reserve payments may no longer ba required,
al Ihe option of Lander, If morigage Insurance coverage (in'the prioun! and for the perod that Lender raquires) provided by an ingurer approved by
Lender again becames available and is oblained. Borrower shar pay \he premiums required to maintain mortgage ingurance In sitecl, or 1o provida &
loss reserve, uniil tha requirement for morlgage insurance ends In acrarounce with any written agreemen! belwean Borrower and Lender or applicable

law.

9. Inspection. Lender or Its agent may make raasonable eniries ujjor and inspections of the Properly. Lender shall give Borrowar nolice at the
time of or prior to an inspection specifying reasonable cause for the Inspectic ),

10. Condemnation. The proceeds ot any award or claim for damages, uire. pr consaqusntial, in connection with any candamnalion or other
taking of any part of the Property, or tor conveyance In lieu of condemnalion, ara e eb/ assigned and shall be pad ta Lendor.

in the event ot a tolat taking of the Properly, the proceeds shalt be applied lo.1ts sums secured by Ihis Sacurity Instrument, whelhar of not than
due, with &ny excess pald io Borrower. In the eveni of & partial iaking of the Property In wiikch "he fair market value of the Property iImmadiately before
the laking Is equal o or greater than the amount of the sums secured by Ihis Securlty Insuume:it immediately before the laking, unless Borrowar and
Lancer otherwise agroe in writing, the sums secured by this Security Instrument shall ba redicac’ by (he amounl of the proceads multiplied by the
foliowing fraction: {(a) the lolal amount of the sums securad immediately befora the laking, civived oy (b} the falr market value of the Praperty
immediately before the laking. Any balance shall be paid lo Borrower. In the even! of a parlial lakiny o1 ttie Property in which the fair marke! value of
the Property immadiatety before Ihe taking Is less than the amount of the sums secured immediately belire the laking, unlass Borrower and Lender
otherwise agrae in writing or unless apphicable law otherwise provides, the procees shalt be applied lo Ihe sus secured by this Securlty Instrument
whather or not the sums are then due.

It the Property ks abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers 'y iake an award o seitle a claim
for damages. Borrower fails lo respond to Lender within 30 days aftar the dale the notice is ghven, Lender i3 auinndzad lo collect and apply the
proceeds, at its opticn, aither to resioration or repair of the Property or to the sums secured by this Security Insirument, whetinar or not than dua.

Unless Lender and Bomower otherwisa agree in writing, any application of proceeds lo principal shall not exiend or piisizone the due dale of the
monthty payments referred to in paragraphs 1 and 2 or change ihe amount of such payments.

11. Bomower Nof Reiaased; Forbearance By Lender Not 8 Waiver. Exienslon of the time for payment or medification of arortization of Ihe
sums secured by this Sectirity Instrument grantad by Lender to any successor (n interest of Borrower shall not operate fo release ihe llablilty of the , o
onginal Borrower or Borrower’s successors In inferest. Lander shal not be required lo commence proceadings against any successor in intevesl or :‘
ratuse 1o extend time for payment or otherwise modiy amortization of ihe sums secured by this Security Insirument by reason of any demand made by , :
the original Bomower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or P ;
preciude the exersise of any right or remedy. o

12. Successors and Assigns Bound; Joint and Severat Liabliity; Co~-signers. The covenants and agreements of this Security Instrument shall -:
bind and benafit tha successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Bomower's covenanls and =~
sgreements shall be joint and several. Any Bomower who co-signs this Securily Instrument but does not execute ihe Nole: (a} Is co-signing this =
Securty Instrument only fo mortgage, grant and convay that Borrower's Inferest in the Property undar the tarms of lhis Security Instrumenl; (b) is not
personally obligated to pay tha sums secured by this Security Insirument; and (c) agrees that Lender and any cther Borrower may agree fo axiend,
modify, forbear or make any accommodations with regard lo Ihe lerms of this Sacurity Instrument or the Note without thal Borrower’s consant.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sats maximum loan charges, and that law is finalty
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Borrower. Borowar shall oy any racordation costs,

23. Walver of Homestead. Borrower waives all right ol homesiead examplion In the Property.

24. Riders to this Sscurity Instrument. If one or mara riders are axeculed by Borrower and racordad together with this Security instrument, the
covenants and agreaments of each such rider shall be incorporated inte and shall amend and supplement the covananis and agreements of Ihis
Security instrumant as if the rider(s) were & parl of this Security instrument. {Check applicable box(es)}

[] Adjustabie Rate Rider [} Condomintum Rider [ 1-4 Family Ricer

[] Graduated Payment Rider [] Pianned Uit Development Rider [] Biweekiy Payment Rider
Balloon Ridar (] Rate Improvement Rides [ second Home Rider

[] otherts) [specity]

BY SIGNING BELOW, Borrower actepls and agrees 10 the lerms and covananis contained in this Securty Instrument and In any rider(s) executed by
Borrower and records d with I,

— (Ll )@/w_. -

Eric Kerlow-Borrower

This Morigage prepared by:  Mary Lutz

One Marriof! Drive

Lincoinshire, Il 80089

R INDIVIDUAL ACKNGWLEDGMENT
STATE OF \%&Mb"@ )
Co) —_»
COUNTY OF
‘] Never Married

On this day before me, the undersigned Notary Public, perso appeared Eric Kerlow, an Unma riea Person, to me known to be the individual
describad in and who executed the Mortgage, and acknowledgad that he or she sig Morigage as (vs or her free and volunlary act and dead, for
the yses and jaurposes therein mentioned,

/ I AR ,
" e "
8y __ / RosldTnc at . -7
:;uma \.sz_&/ / ’
Public in end ﬂ—-d—-fﬂ My commission expires
/ SN —%
SUSAN | MC‘?‘E'IE

NOTARY PUBLIC STA DRC. oy
_' .;uycmhﬁ . .?P e [EUSSEE ) L.;h
x
&
g"‘.
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{Conditional Right to Refinance)

THIS BALLOON RIDER s made this 71h day of April, 1994, and Is Incorperated into and shall be deemed lo amend and supplament the
Moripage, Deed of Trusl, Security Deed or Dead to Secure Debt (the *Securily Instrumant”} of the same date given by the undarsigned (the
"Borrowar™) to secure Borrower's Nota to SUCCESS NATIONAL BANK (ihe "Lendes™) of the same dale and covering the property deascribad
in the Sacurity Instrument and located al:

862 W. Buckingham Place, Chicago, Hliinols €0601

The inleres! rale staled on tha Note is calied the "Nole Rate.” The dale of the Nate is called the "Nole Date.” | undersiand the Lender
may transfer ihe Nole, Sacurily instrument and this Ridor. The Lender or anyone who lakes the Note, the Security instrumant and this Rider
by transter and who is entitled 1o ceceive payments under the Nots Is called the "Nole Holder.”

ADDITIONAL COVENANTS. In additton to the covenants and agreaments in the Security Instrument, Borrowar and Lender further
covenant and agree &s follows (despite anything to tha contrary conlainad In the Security Insirument or Lhe Nots):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity daie of the Note and Security Instrumant (the "Malturity Dale™, | will be able lo oblain a new loan ("New Loan™) with a new
Maturity Date of May 1, 2024, and with an interast rate equal to the "New Note Rate™ delermired in accordance with Soction 3 below if all the
conditions provide-! in Sections 2 and 5 below are mai (the "Canditional Refinancing Opllon™. it those congilions are nat maet, | understand
that the Note Hoter 's under no obligation to refinance or modity the Note, or {o extend the Malturity Date, and that | wilt have to repay the
Nole fram my own re.curces of find a lender willing 1o lend me money o repay the Note.

2. CONDITIONS T¢, OPTION

M i want to exerciss the Conditionat Refinancing Oplion at malurity, certain conditions must be met as of the Maturily Date. These
condiions are: (1) | must stiv by the owner and occupant of the propeity subject to the Security Instrumant (the "Praperty™), (2) | must be
current in my monthly paymeiiis 4nd cannol have bsen more than 30 days late on any of the 12 scheduied monihly payments immedialety
praceding the Maturity Date; {3} nJ #in agains! the Property (axcept for iexes and special assessments not yel due and payable) other than
that of the Securlty instrument may (=ust; {4) the New MNote Rate cannol be more lhan § percentage poinis above the Nota Rate; and 5y
must make a written reques! 1o the Note Foiv'er as provided in Seclion 5 below.

3. CALCULATING THE NEW NOTZ: RATE

The New Note Rats will be a fxed rate of ‘alerest aquai to the Federal Mational Morigage Association’s required net yleld for 30-yeac
fixnd Tate monigages subject to a 80—day mancntary delivery commitment, plus one-haif of one percantage point (0.5%), roundad to the
nearest one—aighth of ane percentape point (D.125%) (" @ "New Nole Rate”). The raquired net yield shall be the applicable net yield in affact
on the data and time of day that the Note Hoider recdves rotice ot my election lo exercise the Conditional Refinancing Oplion. 1 this
required net yiald ls nol available, the Note Holder wilf deterrn> the New Note Rate by using comparabie intarmalion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 aboue Is not greater than 5 parcertage points above the Note Rate and ait other
conditions required In Section 2 above ara satisfied, the Note Holde: will determine the amount of the manthly paymant that will be sufficlent
to repay in full (a) the unpald principal, plus (b) accrued but unpaid Inlres!, plus (c) all other sums | wit owe under tha Note and Security
Instrument an the Malurity Date {assuming my monthly payments then ar cinnt, as raguired under Section 2 above). avar Lhe lerm of the
New Note al the New Nole Rate in aqual monthly payments. The resuit of thie'cr.culation will be tha amount of my new principal and Interest
every manth until the New Nole is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nots Holder will notity me al laast 80 calendar days in advance of the Malusity Dre and advise me of the principal, accrusd but
unpaid interest, and alt other sums | am expacied (o ows on the Matusity Dale. The Nole P uider also will advise mae that | may exercise the =~
Condiional Refinencing Optian if the conditions in Section 2 above are mel. The Note Hoider i nrovide my payment record informalion, 'C
4
4

tagether with the nama, iitle and address of the persan representing the Nole Holder that | mus* natity in order to erercise the Conditional
Refinencing Option. if | meel the condilions of Section 2 above, | may exercise the Coadilianal Refimancing Oplion by noiifying the Note L~
Holdee no later than 45 calendar days prior to the Msturity Dete. The Nota Holder will caiculate the tivad New Nole Rats based upon the ¥
Federal Naliocnal Morigage Association’s applicable pubiished required net yieid in eifect on the date and ¥.ne ot day nolification Is received L -
by the Note Holdes and as caiculated in Section 3 above. | will then have 3Q calendar days to provide the \Jote Je'der with acceplabis proof

of my required ownership, occupancy and propesty en slatus. Balfore the Malurity Dats the Nole Holder wili #uvi @ me of the new inferes!

rale (the New Nole Rata), new monthly payment amount and a date, lime and place al which | must appear to sigr env documenlis required

it compigte the required refinancing. | undersiand the No'e Holder will charge me a $250 processing fee and 1@ cosls assoclaled with
updating the title tnsurance policy, it any.

BY SIGNING BELOW, Barrower accepts and egrees 1o the lerms and covenants contained in this Balloon Rider.

2 ) 7:
4{”"'—9’5; A (Saal)
“/

Eri¢ Kerlow—Borrower

MUL TISTATE BALLOON RIDER-Single Famihy-Funnie Mae Uniform instrument Form 3180 12/89 (page 1 of 1 pages)
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