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o MORTGAGE _ Loan No. 206183836
" THIS MORTGAGE ("Securi'y ‘nstrument”) is givenon  March 31, 1994 ” . The morgagor is

KATHLEEN A. DONOHUR-STEF:EN, MARRIED

("Botrowes"), This Security Instrument is given t¢

" MIDWEST CAPITAL MORTGAGE CUOTPORATION ' il TRAN 1228 04/12/94 12:0%
o . WIS #—-P4-3F25451

coo¥. COUNTY RECORDER

which s organized and existing under the 1aws of  TyE STATI 0F ILLINOIS -, and whose
2ddress iS 953-B NORTH PLUM GROVE ROAD, SCHAUMBURG, ‘11LINOIS 60173
" Linder"). Borrower owes Lender the principal sum of

Seventy Seven Thousand and NO/100------c=-rmmwocomme i momsum e

Lotlars (US $ 77,000, 00 )
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument (” Note" }, which provides for
monthly payments, with the iull debt, if not paid earlier, due and payable on yay 1, 9024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and at) ncnewals

DEPT-G1 RECORDING 435.50
LIl

extensions and modifications of the Note; (b) the payment of all other sums, with intercst, ‘advanced under paragraph 7 ta

protect the security of this Security Instrument; and {(¢) the performance of Borrower's ovenzits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; in Lender the following
described property located in COOK County, lllinois:
LOT 43 IN THE FIRST ADDITION TO LAMPLIGHTER, BEING A SUBDIVISION OF PATT OF
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND PART OF THE NORTHWEST 1/4 CF THE
SOUTHWEST 1/4 ALL IN SECTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINCIS.

T B R T T T A LR L
L 9432 mJl 76

PIN 29 22 111 015 : : Co o ' R T '
[Street, Cuyl,

nhmis Sl iy 60413 ) . ey (.Promﬂy Address'),' o . . S ln_'} )f
o [Zip Code] ‘ S

NLINOIS-Single Famity-FNMA/FHLMC umpgnm ngsmunsm B ‘ o
- Form 3014 9/90 o ’ I
\MP MDR'FGAGE FORMS - (8001621 ‘I'IMS § E
Tk

Paga i f 8 Ini




e o107 sb0q toeize nnug-b '
08/8™Y¥10€ uuoy L
"oi0u Jo 3ujA)S 91 JO SARP O] tHYNM SACHE YHOJ 198 SUGHOR 2 JO dlow
JO U0 3E1 JO UaN Ay AJsues |RYs Jamodurog "uall oY) Bulkzpuapt aotiou v somouiog aAfB Aew Jopusry ‘Justunimt] Apnsg s
3940 Kuotid utene Lew yorym uy ¢ o1 walfqns st Auadong oyn o wed Auw jey) SAUIKISIP JOPUF] J] USWNRIST] KIL000G S
o1 vl ay Suireupiogns Japuar] o) KI010RJSi1ES 1LaWadsTE UR UIL[ 3y} JO JOPIOY ) WOLY SIINIZE (9) JO ‘U ) JO LIS
ay waaxd o) aresado uorurdo s, Jopudy o ur oy eSuipescasd EBa| ‘m way S Jo JuAmaI0UY Jsurede spuagep 1o ‘Aq
u2if auy ey pood uy sisauoa () Lepuyy o1 ajqeidasde Jourewm 8 Uy Ul AR Aq pasndos uonedijgo aq jo JuswAed ay; ot Bunum
Uy 522238 (2) “Jamollog S3I(UN WwowISU] AJUN3es s 2240 Kioud sey yorgm uay Aue a8seyosip Apduzozd jpens 2omosiog
sjwswfed aip Bujouspias sidieoal sapua o1 ysrwry Andwoid jreys samoziog ‘Apodap siuvuAed 9FIq SAYEW JOMOLIOR [
"ydesdesed s sopum pred oq o1 SiuncuRe JO SIONOU J[8 JapuT 01 yswny Kpdword jeys 19mouog ‘uawded pamo vosiad a1 o)
Andanp atut o wa Aed j[eus Jomortog ‘saumu rey: uf pred tou J1 20 7 ydviBesed wi popiaosd Jowuew g ut suopedlqo swp
Ked jpeys Jamoui0f Aue J1 ‘61035 punosd Jo siwawAed PloYISES] pUB "WHANSYY K1UndeS s Jaae Apoud Trene AR oM y
Auxdoid ayi 01 2iqeIngiare suotisodwl pue sauy ‘saBreya ‘siuswssesss ‘saxe) je Aed [{eys Jomouog ‘Swa isadamy) 'p
“3ION 2 2apun anp safreyd otep Atre 01 ‘sse] pur ‘anp ediound 0) ‘YUING) ‘any 16317 OF ‘PIND
'z ydeiBesed sapun apyeArd syunoure o ‘puedss ‘AJoN Yt apun anp soreys wewdedad Auw o) 51y :pauydde aq ifeys 7 pue |
sydusBered 1apun Japus! £4 DoA199as stuawed m; 3 M)Jd ae] d)qeorjdde ssaun “nuaining Jo uopedjiddy ¢ )
LN ? ‘US| ALIn0es s1y)
A paIndos swins au isurede Wpe.0@ s afes Jo uomsinboe jo o atn 12 Jopua Aq play spuny Awe Ajdde jpegs ‘Auradosd o jo |
o1es o uonisinboe 3 ot Jond ‘sapuar] ‘Auadord a 1jes 30 annbae jeys Jopuary *)z ydesBesed apun ) ~29pudr] Ag PleY spung
Aue omouog o1 punjar Apdwoad Jqs Japuay ‘uANSY) AIUND9S SIM AQ POIMDIS swns (¢ Jo iy Bl wewded vodp
"QOTIRINRIP D05 §,12puyry 1 ‘siwemAed Apqiuow sAjame
ey 20w ou ug £oudiatjop oYy dn yeww (jys Jrouog *Aoudndyap oY) dn axew 0) Kressasac wnowre o Japua] o) Aed [feys
13MoLI0g 9583 ONs Ul "pue ‘Funum ui JamoLcy £5iou o8 AW J9pUST ‘anp usgm s modasg Sq Aed of JENOYINS 10U 1 AWH |
Aure 18 19puaT Aq pioy SpuTy [ jo yunoure A Ji“m2 oiqediidde jo syuswdnbal AN WM IUBPIOIIE U SPUN SIS I 10]
lamoliog 01 wNo32e [reys 13pur ‘me| sqeodde Aq o9 23 01 panmuLIAd SINOMIE A PASIXI SIPUIT AQ Play spuny A J] o
, SUIWRSY] SILINeg S £q paUnos swns 1fe 105 A1LT398 Teuonippe se padpald am spimg U ‘OPYUI SEA SPURJ O O) NGIP © weew
- o3 yarym Joj asodind ay) pue spung ot O) SHGAP PUE I3 FUIMOYS ‘spuny Ayl jo Fununooow fenuue ge ‘a%10us NOPIMA uﬂ
‘1omout0g 01 3A1B {eys Jopuary “spuny sy uo pred aq JRys 15322067 ey Jaaemoy ‘Surtum ur saufe Aew Japua puv Jomouog
'SpUM,] oYt UG sBuiused J0 15319101 Aue Jamaliog Aed 01 parbal 3¢ *uu jjeus Jopud] ‘pred 29 01 1sas0jur saxinbar meq sjqeondde
10 apewr sf wsuende ue SN CINMIINIO sapacud me) qumnme s23{UN ‘MRO] SIYL (M BONOUUOD UT 1IpUd AQ pasn
a0ja3as utodas xer 21e1sa [eal wuspuadapm ue Jo) a8wgd Awin-auo B Aed 5 samoliog ainbas few Japuy ‘13namoy afreyd v
yons ayeUl 01 Japuy siuusd me) Sjqestidde pue Spung S YO 15U 19M0720g S4B JAPUYT SEI[UR 'SWN] Medsg I AnAjua
10 "UN0I3e M01353 A Juizhieue Kjenaue *spung om SwAidde pue Burpioy 10§ om0 log BreN2 100 AP JOpUFT ‘SuISl] MOINST
ap Aed o) spuny aup Ajdde [jrgs Jopud] yueg UBC] SWOY JRISPA AUR UL 20 (01NN UB YINS §1 Japuay J1 1apuay Surpnioun)
Awa 10 *Hypmeswnaieur *{ouefe jeiapa) v Aq pamsm are sisodop asogm mONNISL, e U play 2 JfBYS SpUB oYl
*me] I[qeatidde qum SOITRI0MR UT SFIAIPO0 JO SIANY MOIIST
aminy Jo somipuadys Jo sateiied 2jqBUOSED) PUR BIED U2IND JO SISEG N} UO NP SPUNJ JO (UMOLIE A MBWNSa AW Japua]
"HIROWE 12559] A3 PAIOX2 O JOU JUNOUTE UR UL SPUN.S POy puk 109]jod ‘it Aue 18 ‘Aew Jpudy-'os | IUnOwR 12553 € 5138
spun aye o1 sandde ey mey sagiowre ssafun *(, VASHY.) 'bas 12 1097 UORISS "'S'(1 T1 “OWN C) IW,1 1UGL PIPUSIIE SB bl6]
JO 12y SUINPGI0I JWARBINIG IS [y [RIDPA) 3G IOPUM 1UNOIE MOINSA §,Jamodiog 1of axnbal fuwr s s8eduow pawejal
AJresapoy ¢ Joj J3pus} B UNOWE WNLXEW! ) PA3OXD O 10U WNOWE U8 U} SPUN PIOY PUT 193)j03 ‘AL-Ave 18 “ARl Japur]
«SWIIY| MOJOST, P[RS AT SN 389y, "swniuaid sowreinsut sdeFuow jo yoewled 3 Jo netp 1 ‘g ydeaSesed v suoisiaold oy
)1 OUBPIOITW UL “JIPUF] 03 JI9MOLIOR Aq Jigeded stng Aue () pue :Aue J1 ‘sumiwaid savensiy o8sduout Ajreak (3) Lfue
‘swanwaid awesnsui pooy Aueek (p) ‘swnnaard 2ousms Kusdasd Jo prezey Aok (9) ‘Aue 31 *Kuadoig oy o s1gu2 punosd Jo
siuarAed ployasea) Ajead (q) ‘Anadord 9yt uo uay] ¥ 5o JuaunIIEU] AILIN0SG SI 19A0 A1oud URITe ATD YORjM SIUMSSISEE pUE
saxe) Alreak () tioj (,spuny, ) Wns v *J|0y Uf pred 5t 0N U JNUN ‘3J0N I Japun anp a3e sjuswded Anpuoms Kep sy o Jopud
o1 Aed |[eys Jomowiog ‘Jopur] AQ JoAlem UINILIA B 01 16 me} ajqeatidde o1 19(gng ‘3oURMSUY pUB SIXB], 10) SpUN] T
"JION Ay Japum anp soreyd ey pue 1wawdedaid Aire pire JjoN 1 4Q PIOUIPIAL 1GIP AR U0 1531030) Pk jo fediound
a1 anp voym Aed Apdwosd (reys Jomouog "SRy ey puw ywdedarg fanin) pue fedpoud Jo WwamALg ‘|
. ‘$M0]10) 58 33188 PUR IWRUIACD JIPUI] pue 19monieg "SLNYNIAOD WHOLINN
407 U Yuadod et Suusaca WADNNSTL ANINOIS ULIGHIUN ¥ 2)MNISVOD Of tonpeLm] £q suolieiNA
PRINWIL] 41 SIBUIAOD TWIO0H{UN-UOU Pt O5N [EUOIIEY S0f SIUBUIACD UWLIOJIUN SINQWCd INFIWMYLSNI ALIYNDAS SIHL
"PI0331 }0 S30URIGIINAUY KU 0 123{qns ‘SpuBWIap pue swire)a e surede Kuadold ay o) ) AR Affesonad pusjap [1n pue
SUBLIEM JOMOLOY "(IOSS JO SPmIGLuntaus Jo) idaoxa ‘pasaquintsusim 91 Auadosd oy reyp pue Ausdord sq Koauod pue yres§
a8eBuow o1 By g ey puw pakaauos Aqoiay areEs S Jo PR Ajjpme) s} Jomosiog 1t SINVNTAOD HAMONNOE
. Auadoid, i sv WAUNIIROY AIINSAS S UY 0 pasiajes st BuioBaio) o jo Iy wswnnsn] .
Aimodg snp £q poIdA0Y aq ospe Jjeys suoiippe pur siuswdoejdas jfv Awedosd oy Jo uwd ® J0)7ROI0N SO MOU SAIMXY (
pure ‘saousaoundde ‘sieanases (e pue ‘Kusdosd a1 uo Pa1dAIa 1D1YEAIAY IO MON SINMBOACIDUIY 3 I Hilm ¥gHIg00L —

Py R .
LV L B | ¥ . &

526101

L




| UNOFFICIAL COPY

. +=" 5, Hazard or Property Insurance. Borrower shall k lmprovcmente now cxisnng ar hereafier erected on the
Property insured against loss by fire, liazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance chall be chosen by Borrower subject lo Lender's approval
which shall not be unreasonably withheld. if Borrower fails to mainfain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard marigage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or reair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lendur’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandoas the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier bas offered to seltle a claim, then
Lender may collect @ insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
. secured by this Security (nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Toytower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duc daie of tie monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
- under paragraph 21 the Property 1S scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Pfopen‘y prior 1o the renuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintzosace and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the cxecution of
+ this Security Instrument and shall continue to accupy the Property as Borrower's prircipal residence for at [east one year after
the date of occupancy, unless Lender otherwise agr'c° in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bupower's control, Borrower shall rot destroy, damage or impair the
" Property, allow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this fecirity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tiie 3nrrower’s interest in the Property or other maierial
impairment of the lien created by this Security Instrament or Lendet’s serurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan e videnced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal msidence. If this Security Instrument is on a
feaschotd, Borrower shall comply with all the provisions of the lease. If Borrowcr acquires fee title to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats and agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s righias in the Property {(such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulaticns); *ien Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may 12
inciude paying any sums secured by a lien which has priority over this Security Instrumem, appearing in court, paying &
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action uider this paragraph "<
7, Lender does not have to do so. o~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the | ‘;‘
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pav the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to (he
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in liew of morigage insurance. Loss reserve
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.~ *17. Transfer of the Property or a Beneficiai Interest inBormjwer, If al} or any pprt of the|Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the daie
of this Security Instrument.

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by 1his
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice ar demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of ‘any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limit~d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

. that the lien of this Secraty Instrument, Lender’'s rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrumeni <na'l continue unchanged. Upon reinstatement by Borrower, this Security Instrumeni and the
obligations secured hereby snu! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

* not apply in the case of acceleration inder paragraph 17.

19. Sale of Note; Change of Lan Servicer. The Note or a partial intetest in the Note (together with this Securily
Instrument) may be sold one or more tim:s without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moniiify payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatec 10 ¢ sale of the Note. If there is a change of the Loan Servicer, Borrower will be

+ given written notice of the change in accordance «vitii paragraph 14 above and applicable faw. The notice will state the name and

address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause <7 vermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shul not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanc:s taat are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior, claim, demand, lawsuit or other action by any
governmcutal or regulatory agency or private party involving the Property and ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where-tie ®roperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Botrower and Lepdér further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 8 crower's breach
of any covenant or agreement in this Security Instrument {but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shalf specify: (a) the default; (b) the action required fo cure the default;
(c) u date, not less than 30 days [rom the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 2l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees aind costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al right of homestead exemption in the Property. Form 30 | BEEE
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ADJUSTABLE RATE RIDER

gk - .
(1 Year Treasury Index - Rate Caps) Loan #: 206183836

THIS ADJUSTABLE RATE RIDER is made this 3lst day of March
1994 , and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Samnty Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) to
secure the Borrower's Adjustable Rate Note (the "Noie") to
MIDWEST CAPITAL MORTGAGE CORPORATION
- {the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

16456 PRAIRIE, SOUTH HOLLAND, ILLINOIS 60473
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
* MAY MUM RATE THE BORROWER MUST PAY.

ADDITIO <AL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lincer further covenant and agree as follows:

. A. INTEREST KATF aND MONTHLY PAYMENT CHANGES

The Note provides for an iritial interest rate of 5.000 % . The Note provides for changes in
the interest rate and the mon'p!y payments, as follows:

4. INTEREST RATE AND MON [T, Y PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change ot the first day of april . 1995 , and on that
day every 12th month thereafter. Each datc cu.svhich my interest rate could change is called a "Change Date.”
LI

(B) The Index

Beginning with the first Change Date, my interes. rate will be based on an Index. The "Index” is the weekly
average vicld on United States Treasury securities ac justed to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current index.”

If the Index is no longer available, the Note Holder wiil.in<ase a new index which is based upon comparable
information. The Note Holder will give me notice of this choice

_ (C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new in'eres: rate by adding Two and seven
eighths percentage point(s) { 2.87%S %) to the Current

‘Index. The Note Holder will then round the result of this addition (o the s« rest one-eighth of onc percentage
- point (0.125%). Subject to the limits stated in Section 4(D) below, this routdeu aracunt will be my new interest
rate until the next Change Date.

2]
?

The Note Holdec will then determine the amount of the monthly paytment that wouw! be sufficient 1o repay the N
unpaid principal that I am expected to owe at the Change Date in full on the Maturity.Date at my new intcrest rate ;‘;’
in substantially equal payments. The result of this calculation will be the new amount of riy momhly payment. ,_—2'

-

{D) Limits on Interest Rate Changes &:

The interest rate I am required to pay at the first Change Date will not be greater than 27000 %
or less han 3.000 %. Thereafter, my intcrest raic will never be increasec . nr decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have veen paying

’ for the preceding twelve months. My interest rate will never be greater than 11.000 %.

My interest rate will never be less than 2.875 L 28
. (E) Effective Date of Changes
My new interem rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

paymen: changes again.

(F) Noﬁce of Changes

. The Note Holder will deliver or mail tc me a notice 6f any changes in my interest rate and the amount of my
manthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the titie and telephone number of a person who will answer any question 1 may have

regatdmg the notice. . - .

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Famll; - Farnile Moe/Freddis Mac Uniform Instrument

Page ot 2 ’ Form 311 b
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