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sg&munl -grtaw- Asvociation . MORTGAGE : LH 640-808

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. l

Tha attachad RIDER ls made a part of this instrument.
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44. L&bl . COoK COUNTY KECORDER
THIS moenmne madas this " 4TH day of APRIL, 1994 . batwaen

WALTER L. UPSHAW AND REITETT‘LE UPSHAW, HUSBAND AND WIFE
: , Mortgagor, and

AMERICAN SECURITY MORTGAGE T '

& corporotion organized and existing undor the laws of
Moﬂgam

THE STATE OF ILLINOIS ,

WITNESSETH: Th'? whereas the Martgagor is justly indebted to the Mortgages, as is evidencad by a certain promissory
note executsd and de’ vivad by the Mortgagor, in favor of the Martgages, and bearing evan date herewith, in the principal
sum of ONE HUNL'PAT FIFTY SEVEN THOUSAND FIVE HUNDRED NINETY
AND 00/100

SEVEN AND

Dollars ($ 157 59C.C0 )} payabile with interest at the rate of
ONE HALF ' p:.c cantum | 7.5000 %) per annum on the unpaid balance until paid, and

mada payabie to the order of this Mortgagee at Its office in ONE TIFFANY POINTE, SUITE 210 ,

BLOOMINGDALE, ILLIWLIGS 60108
or at such other placa as the holder riay designate in writing, and delivered or mailad to the Martgagor; the sald prlnc-p.l

and interast baing payable in monthly instaliments of ONE THOUSAND ONE HUNDRED ONE
AND 90/100
1 ,1994 , and

Dolles ¢ 1,101.90 ) bedinning on the first day of JUNE
continuing or ine first day of each month ther(aftsr until the note is fully paid, except that the final payment of principal

ana intersst, if not sooner paid, shall bs due and pryable.on the first day of MAY ) , 2024

NOW, THEREFORE, the said Mortgagor, for the better =acuring of the payment of said principal sum of money and
interest and the psrformance of the cavenants and agres nanis hersin contained, does by these prasants MORTGAGE and
WARRANT untc tha Mortgages, its successors or assigns, tii- foltowing describad real estate situate, Iying and bsing in the
county of COOK and the State of IHinois, to wit:

L.OT ELEVEN (11} IN BLOCK TWELVE (12) N’ FLOSSMOOR HEIGHTS, J. C.
MECARTNEY'’S SUBDIVISION IN THE NORTHEAS3%Z QUARTER (1/4) OF SECTION 5,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE %+dIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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' TOGETHER with all and singular the tenements, heraditaments and appurtsnances t ereunto Faliaging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or usad in connection witk the premises hqren
described and in addition therato the foliowing describad household appliancas, which are, and shiil ba deemad to be

fixturss and a part of tha realty, and are a portion of the security for the indabtodrmu harein mentioned;
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TO HAVE AND TO HOLD ths above—dascribed pramisss, with the sppurtenances and fixturas, unto the said Mortgagee, its
succassors and assigns, forever, for the purposss and uses hersin sat forth, fres from ail rights and benefits under and by
virtue of the Homasatead Exemption Laws of tha State of lllinois, which said rights and benefits the said Mortgagor does

heraby expressly releass and walve. DPS 447
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full psymaent of the sntire indebtedness repressntad thersby, the Mortgages as Trustes shall, In computing the amount of
such indebtedness, credit to the account of the Mortgagor any credit baiance remaining under the provisions of

subparagraph (a} of the precading paragraph. If thers shall be a default under any of the provisions of this mortgage,
resulting in a public sale of the premisss covarad hereby, or If the Mortgagee acquires the property otherwise after
datault, the Mortgagesa as Trustes shall apply, at tha tima of the cammencemant of such proceedings or at the time tha
property ls otharwise saquirsd, the amount then remaining to credit of Mortgagor under sald subparegraph {s) ss & cradit vn
the intsrest sccrued and unpald and the balance to the principal then remaining unpald under said note.

AS ADDITIONAL SECURITY for the paymant of the indebtedness aforesaid the Mortgagor does heraby assign to the
Mortgagee all the rents, izsues, and profits now dues or which may hereafter become due for the use of the pramises
herainabove described. Tha Martgagor shall be entitied to collact and ratain all of said rents, issues and profits until

defauit hersunder, EXCEPT rents, bonuses and royalties resuiting from oil, gas or other minersl leases or convseyances
thereof now or herseftar in effect. The lesses, ignee or subl of such oll, gas or minaral lease Is directed to pay

any profits, bonuses, rents, revenues or royatties to the ownar of the indebtedness sscured hareby.

MORTGAGOR WILL CONTINUCUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to tima require, on the improvemants now or hereattar on 3sid pramises, and except when paymant for all such
premiums has theretofors been mada, he/she will pay promptly whan dus any premiums thorefor. All insurance shall ba
carriad in compar.e approved by the Mortgagee and the policies and renewais thareof shall be hald by the Maortgagee and
have attached thetuin toss paysbis clauses in favor of sand in form acceptable to the Mortgagae. In the event of loss
Mortgagor will give irmmadiate notice by mail to the Mortgages, who may make proof of loss if not made promptly by
Mortgagor, and sach irivrance company concerned ic hereby suthorized and directed to make payment for such loss
diractly to the Mortgag~ a i7stead of to tha Mortgagor and the Mortgagea jointly, and the insurance procseds, or any part
thereof, may be appliad by ave Mortgages at its option sither to the reduction of the indabtedness hareby secured or to the
restoration or rapair of the pripety damaged. In event of foraclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguir i ent of the indebtedness sacured hereby, all right, title and interest of the Mortgagor in
and to any insucance policies then '/ force shatl pass to the purchaser or grantee.

IN THE EVENT of default in making .y vnonthly payment provided for harein and in tha note sscured hereby, or in case
of a breach of any other covenant or agresmciit herein stipulated, then the whole of said principal sum remaining unpaid
together with sccrued interast therson, sha'l, at the elaection of the Mortgagee, without notice, become immaeadiately due

and payable.

- IN THE EVENT that tha whole of said debt is d2:lired to be due, the Mortgagae chall have the right immediatsly to
foreclosa this mortgage, and upon the filing of any oill for that purpose, the court in which such bill is tilad may at any
time thersafter, either before or after sale, and without aoctice to the said Mortgagor, or any party claiming under said
Mortgagor, and without regard to the solvancy or insolvencv st the time of such application for a racaiver, of the parson or
parsons liable tor the payment of the indebtedness securad hershy, and without ragard to the valus of said premises or
whether the same shall then be occupled by the owner of the squity of redemption, as 8 homestead, appoint a raceiver for
tha bensfit of the Mortgagee, with powaer ta coliect the rants, isswe -, and profits of the said premises during the pendancy
of such foraclosurs suit and, in case of sale and 3 daficieancy, duri’ip he full statutory period of rademption, and such
rents, issues, and profits when collected may bs applied toward the puy/nent of the indebtedneass, costs, taxes, insurance,

and other items necessary for the protection and preservation of the property

< 14 CASE OF FORECLOSURE of this morigage by said Mortgagee in any couri ¢/ law or equity, a reasonable sum shail be
stlowed for tha solicitor’s fees of the complainant and for stenographers’ fees o/ 8 complainant in such proceeding, and
also for all outlays for documentary evidence snd the cost of a complete abstruct of titie fcr the purposa of such
foractosure: and in case of any other suit, or laga! proceading, wharein the Mortgage stall be made s party thereto by
reason of this mortgsge, its costs and expenses, and the reasonable feas and charges of the attorneys or solicltors ot the
Mortgages, so mada parties, for services in such suit or proceedings, shall ba a furthe: lien.and charge upon the said
pramises under this mortgage, and afl such expensas shall become so much additional indebte (nes ) secured hereby and be

allowad in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceaus ol any saie mads in
pursuance of any such decree: {1} All the costs of such suit or suits, advertising, sale, and conveyance, \..c’1aing reasonabie
attorneys’, solicitors’, and stancgrzphars’ fees, autlays for documentary evidence and cost of soia abstract and
examination of title; (2) atl the moneys advanced by the Mortgagee, if any, for any purpose authorized in the mortgage,
with interest on such advances at the rate provided for in the principal indebtadness, from the time such advances are
mada; (3} all the accruad interest umlinlhg unpaid on the indebtadness hareby secured; (4) all the said principal money
remalining unpaid; (5) all sums pald by the Department of Veterans Affairs on account of the guaranty or insurance of the
indabtedness secured hereby. The overpius of the proceads of sale, if any, shall then be paid to the Mortgagor.

H Mortgagor shall pay said note at the tima and in the manner aforesaid and shall abide by, comply with and duly
perform al) the covenants and agrasments herein, then this conveyance shall be null and vold and Mortgagee will, within
thirty days after written demand therafor by Mortgagor, exqcuta a releace or satisfaction of this mortgage, and Mortgagor
hereby walives the bansfits of all statutas or laws which require the sarliar axecution or delivery of such rclease or

satisfaction by Mortpages.

Tha lian of this instrumsent shsll remain in full force and affact during any postponament or extension of the time of
payment of the indebtedness or any part thereof heraby secured; and no extansion of tha time of payment of tha debt
hereby secursd given by the Mortgages to any successor in interast of the Morigagor shall oparate to release, In any
manner, the original liability of the Mortgagor. ' .
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 4TH dayot APRIL, 1994 . and
Is incorporated into and shall be deemad to amend and supplement the Martgags, Desd of Trust, or Desd to Secure Dobt
Instrument”) of the sames date herawith, given by the undersigned ("Mortgagor”} to sacure the Mortgagor's Mote {"Nota*) of

the same date to
AMERICAN SFCURITY MORTGAGE

its successors snd sssigns

(*Morigagee”} and covering the property described in the tnstrument and located at:

18356 CARPENTER STREET, HOMEWOOD, ILLINCIS 60430

{Property Address) -

Notwithstanding saything to the confrary 2ot forth in the Instrument, Mortgegee and Mortgagor hereby acknowledgss and
sgrees to the following -

GUARANTY: Should the Department of Vetorans Affairs fail or refuse to issua its guaranty in full amount within 80 days
from the date that this foan would normally scime eligible for such guaranty committed upan by the Dapartment of
Veterans Abtairs undar the provisions of Title 3f o) the U.S. Code “Veterans Banelits®, the Mortgages may declare the
indebtadness hereby sscurad st onca due and payso’-.=nd may foraclose immediately or may axarcise any other rights

hareundar or take any other proper action #s by law provides

TRANSFER OF THE PROPERTY: If all or any part of the Propor?y or any Interest in it is sold or transfarred, this loan may be
dectared immediataly due snd payabls upon transfar ("assump>*107."} of the property securing such ioan to any transferee
("assumer”), unless the scceptsbility of the assumption and tronrce: of this loan is established by the Department of
Veterans Affairs or its suthorized agent pursuant to Saction 1814 ol Crarter 37, Title 3B, United States Code.

An authorized transifer {"assumption”) of the property shail also be suhi:it to additional covenants and agraemants as sat
forth below: .

l {a] ASSUMPTION FUNDING FEE[ A fes equal to one—half of 1 parcent (50%) a7 the unpaid principat balance of this loan
as of the date of transfor of the propatty shait be payabls at the time of transfer 1o ¥.c rortgagee or its authorized agent,
as trustoe for the Department of Vaterans Affairs. If the assumer fails to pay this fee Ctthe time of transfer, the fee shall
constitute an additional debt to that already sacurad by this instrument, shall besr interust 73 the rate herein provided, and,
at tha option of the mortgagee of the indebtedness heraby secured or any transfares therds), shall be immadiatsly dus and
payabile. This fase is sutomatically waived if the assumer is exempt under tha provisions of 38 17.5.C 18239 ().

rbl ASSUMPTION PROCESSING CHABGE:] Upon apptication for appraval to allow assumption anc tr.ncfer of this ioan, »
pracessing fes may bs charged by the mortgagee or its asutharized agent for datermining the o e”«torthiness of the
assumer and subsaquently ravising the holder's ownership records when an approvad transfar is completeo. The amount of
this chargs shall not axcesd tha lasser of the maximum established by the Departmant of Veterans Affuh~ for a loan to
which Section 1814 of Chapter 37, Title 38, United States Cade applies or any maximum prescribed by appiicable State

law.
Lt:l ASSUMPTION INDEMNITY LlAalLlTYﬂ It this obligation is assumad, then the assumar hersby 2grees to assuma all of

the obligations of the veteran under the tarms of the instruments craating and securing the loan, including the obligstion of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim paymaent arising from the guaranty

or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgagoris} has axscuted this Assumption Policy Rider.
. ot , - P
o) (Seal -}2& 2L CC‘\ é’(/})‘am AT saany

—
Mortgagor

WALTER L. UP W Mortgagor REITETTLE UPSHAW

(Seall
Mortgagor

{Seasl)
Mortgagor

(v0/80) DPS 442

Y9286

Ty IL T

‘K




1AL COPY

o

UNOFFI

9
N
2
&N
L]
o
> p]




