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THIS MORTGAGE (“Sccurity Instrument”} is givenon  APRIL 05, 1994 . The mortgagor is
LAWRENCE A BREAKENRIDGE wD PAMELA S BROOKS BREAKENRIDGE HUSBAND AND WIFE

1360 ROSEDALE LN, nornm'w ESTAYES, IL 60195
("Bortower”), This Security Instrument is givenllo.: . NBD MORTGAGE COMPANY,

i
[

which is organized and existing under the laws of ' THE 57248 OF DELAWARE o , and whose
addressis = 900 TOWER DRIVE, TROY, NI 48098

A 4 8 5 A

("Lend<r?). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100 :

Dollars (US. § 100, 000.00 ). This debt is evidenced by Borrower =rate dated the same date us this Sceurity
Instrument (*Note®), which provides for monthly payments, with the full debt, i sl paid earlier, duc and payshle on
MAY 01, 2014 . This Security Instrument secures to LerdcAa) the repayment of the debt
evidenced by the Note, with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this ¢
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deseriosd property Jocaled in .

VILLAGE OF HOFPMAN ESTATES, COCK County, Hllinvis;

LOT SEVENTEEN(17) IN BLOCK 214, IN THE HIGHLANDS WEST OF HOFFMAN ESTATES XKI'/, ;':';
BEING A SUBDIVISION OF PART OF THE EAST HALF (1/2) OF PRACTIONAL SECTION 5, 7
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING :’

70 PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON NOVENBER 14, 1966, AS DOCUMENT NUMBER 23 00 506, IN

COOK COUNTY, ILLINOIS

PIN 07-05-202-017 S . . o

which has the address of 1360 ROSEDALE LN, EOFFMAN ESTATES . , . |Sweat, City),

[linois - . 60195 L . ("Property Address”); L Lo
" |ZipCode]
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TOGETHER WITH all the improvements now or hereafier erected on the properly, and all cascments,
appurtenahees, ahd fixtures now or hereafler o part of the property. All replacements and additions shall also be coverpd
by this Sceurity Instrument, Al of the furegoing is referred to in this Sceurily Instrument as the “Propenty.”

BORROWRR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for echcumbnuees of record.
Borrower warranis and will defend gencrally the title o Il:: Propetty against afl claims and demands, subject o any
chevmbrances ol record, S S R B

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with

limited variations by jurisdiclion (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: R
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowct shall prompily pay when due

" the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw of to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Nole, until the Note is paid in full. a sum (*Funds”} for: (a)
yearly laxes and assessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly
feasehold paymentser ground rents on the Property, if any; (c) yearly liazard or property insurance premiums; (d) yearly
flood insurance presiums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by
Borrower 1o Lender, ip-accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums. These item:: aze called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not (o
exceed the maximum arcvrt 2 lender for a federally related mortgage loan may require for Borrower's escrow aceount
under the federal Real Estate Sc*tement Procedures Act of 1974 as amended rom time to time, 12 U.8.C. Section 2601
et seq. ("RESPA”), unless andther law (it applics to the Funds scts a lesser amount. If so, Lender may, at any lime,
collect and hold Funds in an amoutiiot (o exceed the lesser amount. Lender may estimate the amount of Funds due on
the hasis of current data und reasonablc stimates of expenditures of future Escrow {tems or otherwisce in accordance
with applicable law,

The Funds shall be held in an institliors whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institation) ot in any Federal Home Loun Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bursower for holding and applying the Funds, annually analyzing the
eserow account, of ven{ying the Escrow ltems, unlens ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, ‘Lender may require Borrower to pay a one-time charge for an
independent real eslate tax feporting service used by Lendcr it connection with this loan, unless applicable law provides
atherwise. Unless an agreement is made or applicable law-reqaires interest to be paid, Lender sﬁnll nol be required (o
pay Borrower any inferest or camings on the Funds. Borrower-arid Lender muy agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withou! sharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit o ¢he Funds was made. The Funds are pledged as
additional secutity for afl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicablz law. If the amount of the Funds held
hy Lender at any time is not sufficient to pay the Escrow llems when due, Len<es may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make Gp fie deficiency. Borrower shall make
up the deficieney in no more than twelve monthly payments, at Lender's sole discretiain. :

Upaen payment in ul! of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under parugraph 21, Lender shall acquire or sell the Tropssty, Lender, prior to the
acquisition vr saje of the Property, shall apply any Funds held by Lender at the time of acquis.tion or sale as a credit
agains! the sums sceured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recciyesd by Lender under
patagraphs 1 and 2 shall be applicd: finst, to any prepayment charges due under the Note; second, o simonnls payable
under paragraph 2 third, to interest duc; fonrth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at(ributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Burrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shal) promptly fumish to Lerder all notices of
amounts o he paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
opetate lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subjeet to
a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the tien or take one or more of the actions sct forth above within 10 days of the giving of notice.
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at ihe option of Lender, if anJlgIa;,I iQanEcEclla@q'lA!ﬁml gn;_ihq::lfc)rixmac Lender reguires) provided

hy an insurct approved by Lender again becomes svailable and is obtuined. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, ot 10 provide a loss reserve, until the requirement for mortgage insurence ends in
accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonabte entries upon and inspections of the Property. Leder shall
give Borrower natice at the time of or prior o w) inspeetion apecifying reasahable cunse for the inspection,

10. Condemnation. The proceeds of any awatd of cluim for damages, dircet or consequential, in conneetion with
any condemnation of other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurily
Instrument, whether o not then due, with any excess patd to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately hefore the taking is equal to or greater than the amount of the
sums sceured by this Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise ugree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (&) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any bulance shall be paid to Borrower. In the event of a partial
taking of the Propersy in which the fair market value of the Property immediately before the taking is luss than the
amount of the sumsaccured immediately betore the taking, unless Barrower and Lender otherwise agree in writing or
unless applicable law/otherwise provides, the proceeds shall be applied to the sums seeured by this Security Instrument
whether or not the sums are ben due. :

If the Property is abardiaed by Bosrower, or if, after notice hy Lender te Borrower that the condemnor offers to
make an award or settle u claiia fao damages, Burrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to viticet and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Sceurityinstrument, whether ot not then due.

Unluss Lender and Bormower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymedits seferred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbeurapce By Lender Not a Waiver, Extension of the time for payment o
madificalion of amottization of the sums seeamd by this Security Instrument granted by Lender to any successor in
interest of Botrower shall not operate Lo release theEavality of the original Borrower or Borrower's suceessors in inturest.
Lender shall not be required to commence proceedifigs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums Secired by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors i faierest, Any fotbearance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of wiy right oe remedy.

12. Successors and Assigns Bound; Joint and Several LipZility; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the suceessors azicd ossigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agrecrents shali b joint and several. Any Borrower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-signing dv's Seeurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of tais Scearity Instrument; (b) is not personally
obligated to pay the sums securcd by this Security Instrument; and (2) agrees @2l Lender and any other Buorrower may
agree to extend, modify, forbear or make any accommodations with regard to the ferris of this Sceurity Instrument or the
Note without that Botrowet’s consent. .

13. Loan Charges. If the loan secured by this Sccurity [nstrument is subjeet toi law which sets maximum loan
churges, und that law is finally interpreted so that the interest or other Toan charges coliecied or to be coliceted in
connection with the Joan exceed the permitted limits, then: (@) any such Joan charge shail bertduced by the amount
necessaty 1o reduce the charge to the permilted limit; and (b) any sums already collected fram Berrower which exeeeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducitig the principal owed
under the Note ot by making a direet payment to Borrower. 1f a refund reduces principal, the reduction vl be treated us a
partial prepayment withoutany prepayment charge under the Note.

14. Notices. Any notice to Barrower providud for in this Sceurity Instrument shall be given by defivering itor by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security Instrument shatt be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument ot the
Notc conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument of the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrument und the
Note are declared to be severable, : :
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- 5, Hazard or Property Insurance. ro the improvements now existing or hereafter ereeled on
the Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other huzands,
including floads or tlooding, for which Lender reguires insurance. This insurunce shall be maintained in thé amounts
ami for the periods that Lender reguiites. The insurance carrier providing the insurance shall be chosen by Borrower
sihjeet to Lender's approval which shall not be unreasonably withheld. If Bormower fails o mainiain coverage
deseribed ahove, Tander may, ot Lender's aption, obtain caverage o protect Lender's rights in the Property in
aceordance with patagraph 7. ’ R

Al insurance policies and renewals shall be sceeptuble to Lender and shall include a standard mongage cluuse.
Lender shadl have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shail give prampt notice Lo
the insurnnce cartier and Lender. Lender may make proof of loss if not made prompily by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restortion or
repait of the Propetty damaged, if the restoration or repair is cconomically feasible and Lender's security is not
Jessened. I the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with any exeess
paid to Borrower. H Borrower abandons the Property, of does not answer within 30 days u notice from Lendet that the
insurance carrier s offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds Lo repeir oriestore the Property o to pay sums secured by this Security Instrument, whethet of not then due.
The 30-day period wiil Fegin when the notice is gtven.

Unless Lender and Bertower otherwise agree in writing, any application of proceeds to principal shall nut extend
or postpone the due date 5F the monthly puyments referred to in paragraphs | and 2 or chngc the amount of the
payments. If under paragrapl 2 the Property is acyuited by Lendet, Borrower's right 10 any insunice policies and
procecds resulting from damage fo.the Property prior lo the acquisition shall puss to Lender 1o the extent of the suts
seeured by this Security Instrument immediately prior (o the acquisition,

6. Occupancy, Preservation, if«ivienance and Protection of the Property; Borrower’s Loau Application;
Leaseholds, Borrower shall occupy, éstablish, and use the Property as Borrower's principal residence within sixty
days after the exceution of this Security Instrument and shall continue (o ueeupy the Propeny as Borrower's prineipat
residence for at least one year after the date 0f iccupaney, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withhcld, or unless ¢xtenuating circumstances exist which are beyond Borrower's control.
Borrawer shall nol destroy, damage or impair the Tioperty, allow the Property (o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture pcion or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coudd result in forfeiture of the Property or atherwise materially impair the lien created
hy this Sccurity Instrument ot Lender's sceurily interest. Eorowet may cure such 4 default and seinstate, as provided
in paragraph 18, by causing the action or proceeding 10 he dismissed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Bortowet's interest trthz Property or other material impairment of the lien
created by this Security Instrument oy Lender's seeurily interest, Bomower shall also be in default if Borrower, during
the loan application process, gave materially false or inaceurate fnformeation or statements 1o Lender (or failed to
provide Lender with any material information) in conneetion with the [can cvidenced by the Note, including, but not
limited to, representations coneeming Borrower's aecupancy of the Propetty s a principal residence, I this Sccurity
Instrament iy on a Jeaschold, Borrower shall comply with all the provisions ofiplease, If Borrower acquires fee title
tor the Property, the teaschold and the fee title shall not merge unless Lender agreeso-the merger in writing.

7. Protection of Lender’s Rights in the Property. il Borrower fails to pertorna the covenants and agreements
contained in (his Sceurity Instrument, or there is a legal proceeding that may significantly 27eet Lender's rights in the
Property (such as o procecding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o profeet the value of thie Tioperty and Lender's
rights in (he Property. Lender's actions may include paying any sums sceured by s licn which/es prionity over this
Sceurity Instrument, appeating in coutt, paying reasonable attomeys’ fees and entering on the Property to muake
repairs. Although Lender may take action under this paragraph 7, Lender does not have ta da s

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Borrawer secured by
this Sccutity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall buar
interest from the date of disharserent at the Note rate and shalt be payable, with interest, upon notiee from Lender to
Borrower requesting payment,

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan sccured hy this
Sccurity Instrament, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffcet. 1, for
any reason, the mongage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shail pay
the premiums required ta oblain coverage substantially egquivalent to the mortgage insurance previously in effect, at o
cost substuntially cquivalent to the cost o Borrower of the mortgage insurance previausly in effeet, from an allernate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverge is nol available,
Barrower shal] pay to Lender cach month a sum equal to anc-lwelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will accept, usc and retain these
paymenls as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required,
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16. Borrower’s Copy. Borrower shall be given one confonedgopy of the Note and of this Security Instrument.

. 17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesi
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consenl, Lender may, at its option, require immediate payment in full of all sums secured
hy this Sccurity Instrament. However, this option shall not he exercised by Lender if exereise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
hy this Sccurily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priot ta the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Seeurity Instrument, Those condilions are that Botrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note ax il no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument; including, but not limited to, reasonable attomeys fees; and (d) takes such action as Lender may
reasotiably require o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the-seds secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Barrawer, this Seeurity inszument and the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred. However, thisaiglic b reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change 4f Loan Servicer. The Nole or a partial interest in the Note (together with this Sceurily
Instrument) may be sold one orsmore times without priot notice to Borrower. A sale may result in o change in the entity
(known as the “Loan Servicer”) that ¢ollsets monthly payments due under the Note and this Sccurity Instrument. There
also may he one or more changes of the Loan Servicer untelated to a sale of the Note, I there is a change of the Loan
Servicer, Botrower will be given written nelice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ol the pew Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatian icauired by applicable law.

20. Hazardous Substances. Borrower shall not<zuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shai! not do, nor allow anyone else to do, anything affeting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presenie, usce,
or storage on the Property of small quantities of Hazardous Sukstances that ate generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any iavestigation, claim, demand, lawsuit or other action by
any govermnmental of regulalory ageney ot private party involving the Property and any Hazardous Substance or
Envirmmental Law of which Botrower has actual knowledge. If Boriower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizaruous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions inaccoidanee with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substancesdefined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other (fassiehie or toxie petroletm products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos’ or(formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and fuws £ the jurisdiction where the
Property is focated that refate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender {further covenant and agree as fotlpawis

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration fotlowing Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleratian sader paragreph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the asilon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default .

W
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must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result In ~ -

acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding ond sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to ncceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expetnses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

22. Releass Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Sceurity
Instrureon without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all tight o homestead exemption inthe Property.
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24, Riders to this =curity Instrument. If one or more riders are execnted by Borrower and recorded together with

this Security Instnument, ip¢ covenants and agreements of cach such ridet shall be incorporated into and shall amend and
supplement the covenants apd ezreements of this Security Instrument as if the rider(s) were a purt of this Scc.unly

Instrument. |Check applicable lwr(es)|

xx! Adjustabic Rate Rider Condominium Rider |_11-4 Family Rider
Graduated Payment Rider Planncd Unit Development Rider || Biweekly Payment Rider
[

Balloon Rider - Rate Improvement Rider Secand Home Rider
V.A. Rider v Other(s) [specify}

BY SIGNING BELOW, Borrower aceepts and agrees (o the letms and covenants contained in (his Security

Instrument and in any nder(s) exceuted by Borrower and ru,umu‘/)vuh it.
Witnesses: "/ ‘
/L"W (S(.'dl)

LAWRENCE A -SREAKENRIDGR / -Bartower

e dp 8\ Sirnd SeadintSF e

PAMELA 8 BKOOKS BKEAKENRIDGE -Bomower

(Seal) (Scal)

-Borrawcr -Borrower

'STATEOFILLINOIS, LCU/\ County ss:

I ' <0 UrYi.Q(S ’L’Q’Y\QU{ . Notary Public in and for said county and state do hereby
cefify thal  LAWRENCE A B IDGE. AND
PAMELA S BROOKS BREARENRIDGE HUSBAND AND WIFE

, personally known to me to be the same persen(s) whose
name(s) subscribed to the foregoing instrument, appeargd beforg me this day in person, and acknowledged that
T The signed and delivered the said instrumer free and voluntary act, for the uses and purposes

theran set forth, , .
Given under my hand and ofTicial seal, this TR dayof APRIL , 1994

My Commission Expires:

3605024 -3 ‘O"Oq{ﬁ "~ AOFFICIAL SEAL"
- This Instrument was prepared by: BRENDA ARMOUR Seibert
QAL 010w Poge 018 Notary Public, State of Minei$  deor 3014 w700
Commission Expires March 20, 19%
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ADJUSTABLE RATERIDER 4605024

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 5TH day of APRIL . 1994 , and s
incorporated inio wid shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumeitt”y o the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note™) 10 NBD MORTGAGE COMPANY, ‘

A 'DELAWARE CORPORATION

(the “Lender”) of the same dale an{ covering the property described in the Security Instrument and located at:
132 ROSEDALE LN
HO¥IMAN ESTATES, IL 60195

‘ [Property Address)

THE NOTE CONTAINS PROVISIONS ZJ.4 OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE. (/MITS THE AMOUNT THE BORROWER'S INTEREST
'RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the coveiarts and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES : ‘ C
The Note provides for an initial inlerest rate of 7.125 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of MAY . 2054, and on that day every
12th month thereafier. Each date on which my interest rate could change is called a “Change Datc.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availahie by the Federal

2450 14 SPEIZEVE

Reserve Board. The most recent Index figure availahle as of the date 45 days before each Change Dale is called the

"Cuttent Index.”
If the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interust rate by adding

THREE ARD 000/1000 pereentage point(s) { 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famity _
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The Note Holder will then determine the amount of the monghly payment that would be sufficient to repay the unpaid
principal tha! I am expected to awe al the Change Date in full on the Maturity Date at my new inletest rale insubstantially
equial payments. The resul of this caleulation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rote | am reguited to pay at the first Change Date will not be greater than oo 9,125 % oor
lessthan -~ §,135 - %. Thereaficr, my interest rate will never be increased ot decreased on any single
Change Dale by muic than lwo pereenlage points (2.0%) from the rate of interest | have been prying for the pmcdmg
twelve months. My interesUmte will never be greater than 12,128 B

(E) Effective Date oy < 'u.nges o :

My new interest rate wiii become effective on cach Change DalL ) wnl] pay thc amount of my new monthly payment
beginning on the first monthly yay ment date after the Changc Dntc until the amount of my monthly payment chunges
again. .

(F) Notice of Changes : : o

The Note Holder will deliver or mail to sieanotice of any Lhungca inmy interest rute and the amount of my monthly
payment before the effective date of any chaage, The notice will include information reguired by law to e given me and
also lhl.hﬂt. und u.luphonc numbcr of a person W ha wxll answer any que.suon I may have n:gardmg the noucc

.w'u

BY SIGNING BELOW Bomawu .n.u.pls and agrees to the terms and covepants wnlamod in thus Ad]ublahlt. Rate
Rider.

"M }@#Zo-,\ | (Sca“ \14(277%4/6 éysﬁw%ﬁuﬂfvuaz(sw)

LAWRENCE A B “-Boy : PAMELYN & B?“Oﬂ Bﬂmm Y Bnrmwer
. |\ . i . : P s N

(Sbﬂl) & T PN T ; : [Sﬂ])
-Barrower -Borrower

T

94326142

ﬂ 1220008 (v109
T




