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- . MORTGAGE

_THIS MORTGAGE ("Security {néament”) is given on - April-Sth, 199 . . - . The mortgagor is
CORRADO ROTONDI and :
MARY ROTONDI, HIS WIFE, IN JOINT TONANCY .

("Borrower"). This Security Instrument is given to
HERITAGE GLENWOOD BANK
I ! L T A

poerr o
¥

which is arganized and existing under the lawsof ~ THE STATE(OF ILLINOIS - , and whose
addressis 183RD & HALSTRD STREETS oo YOSl : ‘
GLENWOOD, IL 6042S © T (MLeadar™). Borrower owes Lender the principal sum of
FIFTY CNE THOUSAND & 00/100 : R ‘ ’ S '
L. ' : T o Dollars (US. § 51,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security Instwnent ("Note®), which provides for monthly
payments, with the full debt, if not paid carficr, due and payable on May 1, 2004 . This Sccurity

Instrument sccurcs to Landzi: (a) the repayment of the debt evidenced by the Note, with inleresi. and all renewals, cxtensions and

modificatione of ihe Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under th’s Sceurity Instrument and the
Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following desel ibad property located in
TAX ID #: 32-17-123-001 VOLUME NUMBER: 012 COOK County, Illinots;
LOT 20 IN OLYMPIA TERRACE UNIT 2, A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 AND PART OF THE EAST 1/2 CF THE NORTHWEST 1/4 OF

SECTION 17, TOWNSHIP 35 NORTH, RANGE 14, BAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK POUNTY ILLINOIS
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Wi 8, Hazard or Property Insurance. Borrower shall keep the mpmvcnﬁnm how dxlsung 0 huéflcr erectes) on the Property
insured againsl loss by fire, hazands included within the term "extended coverage” and any other hivards, including flowls or
Mouding, for which Lender requires insurance. This insurance shall be maintaingd in the amounts i for the periods tat Lender
requires. The imurnmc carmier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreacencliy withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obaie
coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard mortgage clause. Lender shall
have the right 1o hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s serwrity is not lessened. 1 the resioration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. IT Borrower abandons the
Property. or does nee answer within 30 days a notice from Lender that the insurance carrier has offered to seytie a ciaim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sceured
by this Security Instrumert, 'whether or not then duc. The 30-day period will begin when the natice is given.

Unless Lender and Borrowir otherwise agree in writing, any application of procceds to principal shall not exiend or postpone
the due date of the monthly paynicats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr, Bormower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall'zass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Properly as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occup:” the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender vtherwise agrees 1y writing, which consent shall not be unrcasonably withheld, or unless
extenpating circumstances exist which are beyond Borrows:‘s-control. Borrower shalt not destroy, damage or impair the Propenty,
allow the Propenty (o dewcriorate, or commit wasic on the Praperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's.eood faith judgment could reswdt in forfeitnre of the Property or
otherwisc materially impair the licn created by this Security Instrumop: or Lender’s sceurity interest. Barrower may cure such a
default and reinstate, as provided in paragraph 18, by cansing the sctior or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bommower's iniciest in the Property or ather material impairment of
the lien created by this Security Instrument or Lender's security inlerest. Bowrrwsr shall also be in defanlt if Borrower, during the
loan applicatiorn yrocess, gave materiatly false or inaccurate information or statemerits so Lender (or failed to provide Lender with
any matenal-information) in conncction with the loan evidenced by the Note, inchiding, but not limited I, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuiny Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease, If Borrower acquires fec title to the Property . the feaschold and the fee tite shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and ggreements contined in
this Security Instrument, or there is a lcgal proceeding that may significandy affect Lender's nigh's in the Properly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitre or 10 enforce laws or regulations), ther woader may do and pay
for whatever is necessary W protect the value of the Property and Lender's rights in the Property. Lender’s =ctions may include
paying any sums sccured by a licn which has priocity aver this Securily Instryment, appearing in couri;Paying reasonable
attorneys’ fees and enicring on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Insrument, Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender o Barrawer requesting paymen.

8. Murtgage Insurance. II' Lcidcr required mongage insurance as a condilion of making the loan secured by this Security
Insrument, Borrower shall pay the premiums required 10 mainain the mongage insurance in gtfect, If, for any reason, the
morgage inswrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required (o
oblain coverage substanlially cquivalent o the mortgage insurance previcusly in cffect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an afiernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

S _E,"_’; ‘ S o ' Form 3014 9/90
q-BH(IL) @osy N ' Co Bage ol ‘

8

‘T IST92E b6

-
- L

%
- -

-

inlilate £, Ki/’t ﬂ




94326151 1.

7Y

g8

»
+*

UNOFFICIAL COPY |

(') LT Cejporveley Vo Jlgaie) ('“)uo-u
DCII biogwing . . o . _ T - e
V A RUqRIDA0E 3

01 [RIA0p 35t MON O puk Juaminasu] KILNXAE S Jo Su0is|A0id o pua siy o), uostaoad upaljuod dy) inopim 159150 woard
X URY YA MON DY 10 UAMILANU] ALNDDY KIY J0 SUOIAQIE JNNI0 129758 10U [{RYS 1100 Yans ‘wl djgueardd ynm mdiuod
AION Y1 JO WNISY] KNS $141 JO S5nepd 10 oIsIAOLG Auv e JuaA0 au u] ‘pawdo; s1 Auadold Ay yaiym 0] uonaipsimf
o JO ME} U PUR ME[ [RIPI) AQ powsaof oq |[BYS TUDWINAGSUf AIUN3OS SIYL AIIqEIIAIS fME] Bujuiased) ‘1
‘ydrsfesed snp ur popiaozd se uaal udlm 1PUYT 10 PMOLOE 0) UIALT LG DABY OF PAWAIP 2q [IBYS UdWRDSU]
£unaog sup w 10) popracsd 2onou Kuy zamodog 01 9onou Aq soeuisop JopuaT SSUPPE JYI0 AUY JO WIDIDY PAIMS SSMPPE
§,JOPUI] O} |8 SST[O 180§ £q 110a1T oq [[Rys Jopud] 01 2dnou Auy “Jopu 01 2onou Aq So1euBisop JomoLog SSAIPPR Joyio Aue
10 ssIppy Auoadadd 91 o1 PaIooNp & [[eys 9onoU Y, ‘poyiow soyious Jo osh sanbal myy dqqedndds ssopun [rew sseyd 181y Aq
1 Sunrew 4q Jo 1 Suoayep AQ uaALT ag j[eys Jwownasu] LN SIYI Ut 10§ PIpiacid Jomou0g O N0 Auy  SIION ‘Pl
"OI0N 23 Jopun
28rmeya wowdedasd £ee o wawdrdord epmed B sB paean og s uononpas o ‘[ediouud soanpas punjds e J1 Jomouog
o1 wowked 1wonp v Zyew Aq Jo oloN op sopun pamo eduud o Fuonpos AQ punjar sup 9YRW 01 3500Yd ABwW JOpUI]
IMOLIOG 01 POPURJSZ D0 it SILE] P OPIIXS Yy JOMOLIOE Wos) PaIRafed Apeasie swns Aue (i) pue S ponjuuod
A1 01 ATy A 9INPAI &7 ALTSSI0U JUNowe Ay &4 paonpas 9q [feys d87eyd ueo| Yons Auv (e) :uoys ‘snwij panieuad At paodxd
UROJ 3] (M UOMOOUUOD Wl put7uji0d 4 1 JO paroolje2 S2R10Yd UBO) IOV 10 15213041 2y 11y 05 paraadasiuy Ajmuy 51 me) 1By pue
sy URO) WNUNXEW §198 Y3302 %] B OF 139(qNs §1 fuswnasu] KNS Sip) AQ pom3ds ueoj dip I "saduen) ueay gl
"JUASIOI 5 JOMOI0G TR INOYIZA MNON YT 10 UdUIRNEY] AUNOS SI JO SULID) AP 01 pIESas Y1 SUONTPOWINOIN AUE dew
30 0G0 *AjIpow ‘pusixa o 2fE Avw Jamouog JAIO Aur pue 1puoy 1wy so0ifin (3) puw hudwnasu] AIUNXIG sup AQ pamaas
stuns oy Aed 07 paredqo Ajfevosiod J0U. s (53 JudWNNSU] AUNXAS SIYY JO S o) Jopun Auodold Ayl Ul ISAINY} §,19MOLI0H
e £oauod pur werd ‘ofefuow o1 Ajuo Juowrssy AIknseg s FuuBis-00 §1 () (GION AP NNKRIXD 10U S0P INQ TUdWIRLSY]
funxeg sup sufis-00 oym Jamouog Auy TeRad8 buR Juiof oq jEYS Muowrdnfe pue seuda0d somouog ‘Ll ydefemed
J0 suoisiaoid o 0) 120(QNS ‘IMOLOEG PUR JAPUYT 29 SuFISSE PUB KIOSSIIONS DU 1JOUdQ pue pulq j[eys Juswnnsu] Knaag
s Jo swourarfie pus  SURUIADY  dy) suds-0, fANMqer (B4 PUE JUlOf {punog SUd|SSY pue S1085000G ‘71
“Apawog 3o 1yiu
Aum Jo ax1230%2 0w apigaaud 10 10 JIAIRM B 9Q 10U [BYS Apawia 10 iyS1s Aue Suisinaxa ul Jopua Aq oourIBqI0) AUy 1S0I0N) Wt
SIOSSIIING § JOMOLIOE J0 1oMOLDE Jeui3Lp o AQ OPBW PUBILOP AV JO UNSBDI AQ JUdWNGSU] A1NJIS SIY) AG POINIOS SWAS MUY
10 uonEZRIOWR: AJIPOW ASIMIAN0 10 WawAed J0j DN PUXD 0} BSTRL 10 150191u1 U Jossadons Aue surede sRuipasacsd 2ouswoD
0} PoNnbAI 24 10U [JEYS JOPUT "ISAINUI Ug SIOSSIANS S, Fomouog 10 5or000g Ewiuo ap Jo Anpgey oy eseajar o) Mesedo jou
[ITYS FoMOLOE JO 180131UE U1 J0sSa00Ns Aue 01 OpUrT G PoIURIS JudInisu] Aunaag Siy AQ paINODS SWH Hif) JO UONEZILIOWR Jo
uonesyipow 10 Juawded Joj JWR Y JO UOISUNYT  “I3AJEA © JON JIPUST; Af] IINBILIQI0] (Paseairy JON Jam0Llog '] |
‘siretuded yans Jo junowe o dFuey Jo g pus | sqduﬁnmd ut 0 pounjar siuawded / ipuow 3y jo atep anp oy
suodisod 1o pumxa 1wu Jeys jedipuud o) spoaacsd jo uonedydde Aut ‘Sunilim Ul 915 973410 JAMOL I PUR JAPUSTT SSUN
QNP UL 10U .22 JILaYM udwnagsu; undag sty Aq
PAINAS SIS dY) 0) JO Auadmd 21 Jo J1eda 0 UONRIOISH OF SIS ‘uondo s 18 ‘speascsd’s g £idde puw 1001103 0) POZHOYINE 1
J0pU] 'UAAIT §1 9210U 24 ANEP AU INJE SALP OF UM JOPU] O) puodsdl 03 S[TBJ JOMOMOY 'FILBISED JOJ WBLD B ONIOS JO preMe
UR OXFUL 01 S121J0 JOULIIPUOI AU 18I Jomouog O} Jopur] £q 2on0u IaJe 41 1o ‘Jomouog Aq paurpudqe 51 Auodoyd o J)
"ONP LD DJB SWINS O 10U JO JIOYM JUSUNDSU] 1205 SHR AQ POINDSS SuIns
ay o1 paygdde aqg jeys spaeaosd g 'sapracd asimaoo mep ajqeoidde ssofun 10 Sunua up 90088 WMITYS DPUYT PUR MOLOY
ssajun *Surym o U0 AMIBIPRLLUL POINIDS SWINS NP JO JUNOWE Y1 uBL) SEJf K1 Suum oy 2a050q” £@rmpounu Auadolg
SU1 JO On{EA 103MEW JTB) U Y2Iym W Auadorg oy jo Suym fersed e jo uaad 31 u] Jomowiog o) pred aq jreys dTeq Auy Supm
ap a105aq Apterpownut Ausdord Ay JO anfea 9YIRW ey o () £q popiatp ‘Sunfm At duojog APTEIPAWIW PAIMAOS SWNS oyt
Jo wnoure [eos oyl (¥) :uopaey) Sumojio) o £q payidninw spoasesd U Jo Junour Y Aq pasnpal 9 [[eys wwdwnasu| ALNdg
sip £q pamoes swns oy ‘Sunum Ul 01Fe SN0 JOPUYT PUB Jamouog SEajun ‘Sup oyt 0100 A[IEIPOWIL JOWRDSU
AIUN2Ag S AQ PoINODS SWINS Ay JO 1UNOWE iyt wew Jaess Jo o1 renba s1 Surye op ds0)eq Areipaiwy Auadosd oy JO In(EA
Toysnu 1wy 2y yaiya 1 Kuadord oy Jo Supper jensed © 10 10aA2 oy ul "dmou0g 0] pred s590xd AUt (i ‘onp UdYY) 10U IO INPHYM
“UMLNNSU] AUNXRg SR A pamdos swins o o) pardde 9q [reys spaadoud au ‘Auadold P Jo SurR [B01 B JO JUdAD AP UL
“Jopud] of pred oq jeys
pue pauSisse £qoJsy O ‘UORRUWIPUOD Jo 131 Ul duBASAUOD 10) J0 'Auddord ay jo wed Ave Jo Bupfe SO0 10 UOABUWIPUOD
AUT UM UORIOUNOD U ‘[ENUSNDISU0D 10 130n1p ‘sofewrep Joj wigpd Jo preme Auw Jo spoacoid oyl  -uopeumapua) ‘gf
-uonadsur o Joj dsned 9jqeuosed) dwiA)oads vonsadsur ue 01 1oud 10 JO SWN Y TE 2DNOU JoMOUDY
21T [Rys Jopuar] Auodolgd ayi Jo suonaodsur pue uodn soUED SjqeUOSBY: ayrw Aowl Wade 11 JO JOPUYT  uopadsu) 6
‘i) ajqeatjdde Jo J3pusT Pur JSMOLIOE UIOMING JUNLROISR UMM AU HilM JIUBPIOIIR Ul SPUD JIUBINSUY
ofeduow Joj wawdsnbas 2y (AU ‘asasar sso] € ap1aoad o) Jo 4199))° Ut sowemsyy 98eBuow uremew 0) pannbes swintward
2yt Aed jpeys Jamouog ‘pourRIgo 7 PUB olqElIEAR S2WD2Q LIBSE 2pud] A9 paacadde samsur uw £q papraosd (sannbos 2pudy M
powad a1 10] pue tunoure oy u) 98810400 saurInsuy a8eBuow J1 *Jpud jo uonde A 1 ‘pannbaz aq Jaduof ou Avw suowAed




.. : UNOFFICIAL COPY, .
“uw 16. Borrower's Copy. Borrower shalf be given onc conformed copy of thé Notc and of m‘is Sclzguriu; Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any infercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natiral person) without
Lender's prior written consent, Lender may, al its option, requirc immediate payment in fult of all swins secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumenl

*If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daw the notice is delivered or mailed within which Borrower must pay alfl sums sceured by this Security
Instrument. If Borrower fails 1o pay these sums prior W the expiration of this period, Leader may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before safe of the Properly pursuant to any power of sale contained in this Sceurity
tnstrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions arc that Borrower: () pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited tq, reasonshle attomeys’ fecs; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums sceured by this Sccurity
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations sccured
hercby shall remain fully eftzctive as if no acceleration had occurred. However, this right to reinstate shall nol apply in the casc of
acceleration under paragrapr 17

19. Sale of Note; Change ©7 1,0an Servicer. The Note or a partial interest in the Notc (together with this Sccurity
Instrument) may be sold one or-mnic times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects sacnthly payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer urreiated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the-araress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal not cause or permit the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone clse to do, anything affecting the Propenty
that is in violation of any Environmenial Law. The picreding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quanlities of Hazardous Substances it arc gencrally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien nolice of :ny investigation, claim, demand, lawsuit or other action by any

ot private party involving Wi Preperty and any Hazardous Substance or Environmental Law

governmental or regulatory agency
of which Borrower has actual knowledge. If Borrower feams, or is.nosified by any governmental or regulatory authority, that any <
removal or other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shiall promptly tike all a
necessary remedial actions in accordance with Environmental Law. K3
As used in this paragraph 20, "Hazardous Substances” arc those substaices defined as toxic or hazardous substances by gy
Environmental Law and the following substances: gasoline, kerosene, etier flammable or toxic petroleum products, 0Xic  pa
pesticides and herbicides, volatife solvents, materialy containing asbestos or formaldei.yde, and radioactive malerials. As used in - &1
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdistiun where the Property is located that relaic b
1o health, safety or environmental protection. .
: oy
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (o ows: o
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior ynlowing Borrower’s breach of ,’:"‘

any covenant or agreement in this Security Instrument {but not prior to acceleration vade: paragruph 17 unless v
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirzd 29 cure the default; (c) "3
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rip<t be cured; and (d) o
that failure to cure the default on or before the date specified in the notice may result in acceleration of (he sums secured e
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shull arther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceteration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Izstrument without further demand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Tnsirument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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