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1001 8. WASHINGTON ST.. -
NAPERVILLE, IL 60566

ﬂo%g’

94326270

{Space Above This Line For Recording Data]

MORTGAGE

540208137

THIS MORTGAGE ("Security instrument’) is given on APRIL 4, 1994 . Themorgagor s

CARLOS SOTO .on') MARIA GUADALUPE SAI.-GADO,* HUSBAND ANU WII.“E DERT-01 RECORDING $31.50

AjX/A MARIA GUADALUPE SOTO . T#gg;i TRA1122?5‘£4/12I94 10:28:00
. 790 - -
{"Borrower"). This Sacurity In.araent is given to MIDAMERICA FEDERAL SAVINGS Bk COUNTY RECURD;Q&Z?O

which is organizad and existing under the laws i UNITED STATES OF AMRRICR : , and whose

nddgressis - - . 1001 S WASHINGTON £¥, NAPEBRVILLE, IL 60564
("Lender”). Bomower owes Lender the principal sum of

FIF‘I"" THOUSAND AND NO/100

Dollars (.8, § 50,000.06 ).
Trus dem is evidenced by Borowers note dated the swne dats us this Security Instrument {*Note"), which provides for momtly
paymenls, with the full debt, it not paid earlier, due and payabh on MAY 1, 2004

This Secuiity Instument securss 10 Lender: (a) the repaymant of the rigbt evidenced by the Note, with interest, and alt renemds

extensions and modifications of the Note; (b} the payment of all othar surs -wilh interest, advanced under paragraph 7 to protect the

sanunty of this Security Instrument; and {c} the performance of Borower's cuvananis and agreemants under this Secunty Instrument

ard tha Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fllowing desciibed property located

n COCK County, lilinois.
LOT 52 SOUTH 6 FEET OF LOT 53 BLOCK 6 IN THE SUBDLVISION OF THE WEST
PART OF BLOCKS 3 AND 6 GRAND LAND ASSOCITION RESUBDIVLIRION OF SECTIGN
21, TOWJ4SHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIZAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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P.I, N 16213020040000

' mcnhas:headdrm of - 1303 SOUTH cf'ssn'rm : \ CICEEQ .
_ lrost) . _ , (cay)

Mincis. - 5“&8 ot (“PropenyAddreu)

TOGETHER WITH afl the mpmvemanu NOW of hemafter erectad on the property, and a)l easements, appurtenances, and fixtures
now or hereafter a part of the zuperty. Al replacements and additions shall also be covered by this Security instrument. Al of the
foregoing is refered to in this Sewfity Instrument as tha “Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hareby conveyed and has the nght 1o mongage, Jrant,
and convey the Property: 4nd that the Property is unencumbered, except for encumbrances of record. Borrower warants and wil
defend generally the title 1o the Property against ali claims and demands, subject to any encumbrances o! record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisciciion to constitute & uniform security instrument covering real praperty.

ILLINOIS Singie Fumily-Fannle Mos/Freddie Mac UNIFORM INSTRUMENT Form 3014 890
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All insurance policies and renewals shall be acceptabie tc Lender and shall include a standard mortgage clause. l.ender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lander ali recaipts of paid
premwumms and renowal notices. In the event of loss, Borower shall give prompt notice to the insuranca ceerier and Lender. Lender
may mane proo! of loas If ot made promptly by Borrower.

Unless |snder and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if (e restoration or repair is econcmically feasible and Lender's security is not lessened. if the restoration or repair is not
sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by tis
Secunty Instrunient, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the Property, or does not
arswer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then Lendsr may collect the
nswance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will begin when the nolics is given.

Urless Lander an” BoTower otherwise agrae in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payients refermed o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Mroperty s acquired Dy Lender. Borrower's right to any insurance policies and proceeds resulting from damages to the Property prior 1o
e acquisition shall pass to Le-ide’ to the axtent of the sums secured by this Security Instrument immediately prior to the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Rorrower shail occupy, establish, and v the Property as Borrower's principal residence within sixty days after the axecution of this
Securty Instrument and shall continue to cccupy the Property as Borrower's principal residence for at least one year after the date of
nccupancy, unless Lender otherwise agrees it writing, which consent shall not be unreasonably withheld, o unless extenuating
circumstances exist which are beyond Bomowei’s control. Borrower shali not destray, damage o impair the Property. allow the
Praperty to osteriorate, or commit waste un the Prupeny. Borrower shall ba in default it any forfeiture action or proceeding, whether
Livi or ciminal, is beguin that in Lender's good faith jurgoment could result in forteiture of the Property or otherwise materially impair
the lien creatad by this Security Instrument or Lendar's sordiity interest. Bomower may cure such a default and reinstate, as provided
m paragraph 18, by causing the action or procaeding to be uir nissed with a ruling that, in Lender's good faith deterrnination, precludes
witeture of ™e Bovowers interest in the Property or other matrsial impairment of the lien created by this Security instrument or
Lender's sacunty interest. Barrower shall aiso be in default if Botower, during the loan application process, gave matonally false or
inaccurate iInformation or statements to Lender (o failed to provide LerJer with any material information) in connection with the loan
evidencad by the Note, including, but not limited to, representations co.(ce:ning Borrower's occupancy of the Property as a principal
residence. if this Security Instrument is on a leasehold, Borrower shali comply #*h all the provisions of the lease. |f Borrower acquires
fes title to tha Property, the leasehold and the fee title shall not merge unless Lendr agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty. (f Borrower fails to perform iia covenants and agreements containad in this
Security Instrument, or there is a legal proceeding that may significantly affect Lendar's ngnts in the Property (such as proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), i@ Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lengess mitions may include paying any sums
secured by a lien which has priority ovar this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on
the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender doea 1ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrowe; secured by this Security
instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shali bear interest from the dale ol
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender o Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan sccured ny this Security
instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. H, for any reason, the mortgage
insurance coverage required by Lender lapses or caases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance praviously in effect, at a cost substantially equivalent to the ccst to Borrower of the
moarkjage insurance previously in effect, from an altemate mortgage insurer approved by Lender. (f substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage
insurance premium being paid by Borower when the insurance coverage tapsed or ceased fo be in effect, Lander will accept, use and
retain thase payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requirad, at the option - n
of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by i"‘-
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or {o provide a loss reserve, unti the requirement for morigage insurance ends in accordance with any written agreement between (

Borrower and Lender or applicable law. . : i o
9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give .‘;'

Borrower notice at the time of or prior to an inspaction specifying reasonable cause ‘or the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and shall be
paid to Lender.

1641 {201) pege 3 ol 8
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18, Borrower's Right to Reinstate. If Borrowe: meets certain conditions, Borrower shail have the right to have enforcement of
this Security Instrument discontinuad at any time prior to the sarlier of. (a) 5 days (o such other penod as applicable law may specity
tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a
dgement anforang this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securty instrument and the Note as it no acceleration had occurred; (b) cures any defaull of any other covenants of
agresments; () pays al expenses inclirred in enforcing this Security Instrument, including, but not timited to, reasonable attorneys'
tras and (d) take such action as Lender may reasonably require to assure that the lien of this Sacurity Instrumert, Lender's rights in
the Property and Borrower's obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration
had pccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

1a. Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note {together with this Security Instrument) may
be sold vne or more biras without prior notice to Borower. A sale may result in a change in the anlity (known as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Instrument. There alsc may be one or more changes of the Loan
Seracer untalated to a sale ot Bie Nota. if there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in
accordance with paragraph 14.abcve and applicable law. The notice will state the name and address of the new Loan Servicer and
address 1o which payments should ba made. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substances, Gorower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prope,. Bormower shall not do, nor allow anyona else 0 do, anything atfecting the Property that is
n violabon of any Environmental Law. The praceding two sentences shall not apply to the presence, use, or storage on the Property of
wnail quantites of Hazardous Substances 7. are generally recognized fo be appropriate to normal residential uses and lo
maintenance of the Property.

Barrower shall promptly give Lender written nolice o any investigation, claim, derand, lawsuit or othsr action by any governmental or
ragulatory agency or private party involving the Property- o7 any Hazardous Substance or Environmental Law ot which the Borrower
has acluai knowledge. |t Borrower leams, or is notifiea Uy any govemmental or regulatory authority, that any removal or other
remadistion of any Hazardous Subslance affecting the Property innecessary, Borower shall promplly lake all necessary remedial
achions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are thass substances defined as toxic or hazardous substances by
Enviranmental Law and the following substances: gasoline, kercsene, olfar Zammable or toxic petroleum prodcts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyue.-a~d radioactive materials. As used in paragraph 20,
*Environmental Law" means faderal laws and laws of the jurisdiction where ‘he Property is located that relate to health, safety or

anvironmantal protection,

. N

* ~

NON-UNIFORM COVENANTS. Borrower and |.ender further covenant and agree as cuovss:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower's breach of
any covenant or agresment In this Securlty instrument (but not prior to scceleration under pun graph 17 unless appiicable law
provides otherwise). The notice shall specily: (a) the default; (b} the action required to cure tho deiault; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; snd (<) *:at falture to cure the
default on or before the date specified in the notice may result in acceleration of the sums scciued by this Security
instrument, foreclosure by judicial proceading and sale of the Property. Ths notice shali further inform Sorrawer of the right
10 reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a dofault or any other
defenss of Borrower to acceleration and foreclosure, I the default is not cured an or before the date spacified in the notice,
Lender at Its option may require immediate payment in ful) of all sums secured by this Security Instrument without further
demand and may foreciose this Sacurity instrument by Judicis) proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedias provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of ttle evidence, ‘
22. Relemse. Upon payment of ali sums secured by this Security Instrument, Lender shal! release this Security instrument without

charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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