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. THIS MORTGAGE (*Secuiity Instrument”) isgivenon  APRIL 08, 1994 . The mortgagor is
LINDA L. STACK , DIVORCSD NOT REMARRIED

("Borrower”). This Security Instrument is given ic~ BANK UNITED OF TEXAS F3B

which is organized and existing under the lawsof  THE UNITED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

("Lender’). Bortower owes Lender the principal sum of
FIFTY FIVE THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S.$ **#55,900,00 ). This debt is evidenced by Borrower's sioje dated the same date as this Security
Instrument (“Note*), which provides for monthly payments, with the full debt, if w0y paid carlier, due and payable on
MAY 01, 1999 . This Sccurily Instrument sceures to Lencer: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of tae Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secwity Instrument; and (¢)
the performance of Borrower's covenanis and agreements under this Security Instrument-goid the Note. For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the following describzd property localed in
COOK County, Hlinois:

SEE ATTACEED LEGAL DESCRIPTION HERETO AND MADE A PART HEREOF.
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which has the addressof 15715 PEGGY LANE #11, OAK FOREST { fo [Street, City},

lilinois -~ - -~ 60452 - (“Property Address”); e -
[Zip Code]
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TOGETHER WITH afl the improvements now or hereafter crected on the sdr?Ferty, and all cascments,
it

appurienances, and fixtures now ot hereafter a part of the property. All replacements and ions shall also be covered

by this Secutity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property'is uncncumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record. e T

THIS SECURITY INSTRUMENT combines uniforth covenants fot national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sectrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intergst; P “t and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt Lr‘:{kﬂw: bt and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicablc law or to a written waiver by Lendet, Borrower shall pay
to Lender on the day monthly payments are due undet the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
lcaschokl payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance piemiiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, iz accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemy aye called “Escrow Items.” Lender may, at any lime, collect and hold Funds in an amount not to
exceed the maximum am-unt a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estacr Sottlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
at seq. ("RESPA"), unless anciner law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amawnt nt to exceed the lesser amount, Lender may cstimate the amount of Punds duc on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institation whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiiuticn) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender may not charge Botrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Bscrow Items, uriess Lender pays Borrower interest on the Punds and upplicable law
permils Lender lo make such a charge. Howevei, " »nder may require Borrower to pay a one-lime charge for an
independent real estale tax reporting service used by Lend=:in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intetest to be paid, Lender shall not be required to

y Borrower any intetest or camings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, wiit:out charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each aelsitto the Funds was made. The Punds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be'lield by applicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requirements of apaliceble law. If the amount of the Funds held
by Lender at any time is not sufficicnt to pay the Escrow Jtems when due, Leader may sc notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make uys the deficiency. Borrower shall make
up the deficicney in no more than twelve monthly payments, at Lender’s sole diseietion.

Upon payment in full of all sums sccured by this Securily Instrument, Lender sho!l promptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Froperty, Lender, priof to the
acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
ngainst the sums sccured by this Security Instrument.

3, Application of Payments. Unicss applicsble law provides otherwise, all payments recaved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under (he Note; second, to amounts payable
under paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due undei te Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain ptiority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Botrawer shall pay these obligations in the manrer provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Bortower shall promptly fumnish to Lender all notices of
amounts to be paid under this L"mmgmph. If Borrower makes these payments directly, Borrower shall promptly fumish

¢

lo Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)

_agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opetate to prevent the enforcement of the lien; ot (¢) secures from the holder of the licn an agreement satisfactory fo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lende:r may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice,
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atthe optlou of Lender, H’Htglb! anlc:'e CECII’ES%I Aémlﬁmt an(;thmBl that Lender rcqtll:i‘r?:Ms)IpI;o'vidcd '

by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage insutance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propetty. Lender shall
give Borrower notice 8t the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in conneetion with
any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immedintely hefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrament shall be reduced by the amount of the proceeds multipticd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the tair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law oferwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether ot not the sums are then due.

If the Property is abatdoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offets to
make an award ot settle a claicn £t damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendet is authorized to cuttect and apply the proceeds, at its option, either to restoration or repair of the Property
ot 1o the sums secured by this Securilyinstrument, whether or not then due.

Unless Lender and Botrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payme:its referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not a Watver, Extension of the time for payment ot
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successot in
interest of Borrower shall not operate to release the Babiility of the original Borrower or Bortower’s successors in interest.,
Lender shall not be required lo commence proceedinigs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made %y the original Borrower or Bortower's successors ini fiisrest. Any forbearance by Lendet in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of anivright or remedy.

12. Successors and Assigns Bound; Joint and Several Lakility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall ke joint and several. Any Borrower who co-signs
this Securily Instrument but does not execute the Note: (a) is co-signing thin Sczunity Instrument only lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear o make any accommodations with regard to the 14z of this Security Instrument or the
Note without that Borrower's consent. :

13. Loan Charges. If thc loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intetest or other loan charges collGeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan churge shalibe riduced by the amount
necesew y to reduce the charge to the permitted limit; and (b} any sums already collected from Bororver which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment io Borrawer. If a refund reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deenied to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propetty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
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S $. Hazard or Property Insurance. ¢ TIprovements
the Property insured agains! loss by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or flooding, for which Lender recuires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The instrance carriet providing the insuratice shall be chosen by Borrower
subject to Lender's approval which shail not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's aption, obtain caverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and rencwais shall be acceptable to Lender and shall include a standerd morgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Bottower shall give prompt notice to
the insurance catrier and Lender. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the testoration or repair is economically feasible and Lender’s security is not
lessened. If the testoration or tepair is not economically feasible or Lender's securily would be fessened, the insurance
proceeds shall be applicd to the sums secured by this Securily Instrument, whether or not then due, with any cxcess
paid to Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the
insurance carrier Jas offered to settle a claim, then Lender may collect the insurance proceeds, Lender may usc the
proceeds to repair or testore the Propery of to pay sums secured by this Security Instrument, whether or not then due.
The 30-lay period will brgin when the notice is given,

Unless Lender and Soirower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone (he due dite 67 the monthly payments referred (o in paragraphs 1 and 2 or ge the amount of the
payments. If undet paragrapi 21 the Property is acquited by Lender, Borrower's right lo any insurance policies and
proceeds tesulting from damage te the Property prior to the acquisition shall pass (o Lender to the extent of the sums
secured by this Security Instrumcat immediately prior to the acquisition.

6. Occupancy, Preservation, Matatznance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablich, and usc the Property as Borrower's principal residence within sixty
days aftet the exccution of this Security Inctrument and shal) continue Lo occupy the Properly as Borrower's principal
residence for al Jeast onc year after the date of oveupancy, unless Lender otherwise agrees in wrling, which consent
shall not be unreasonably withheld, or unless exlenhisting circumstances exist which are beyond Borrower's control.
Borrower shall nol destray, damage or impair the Projrety, allow the Property to deteriorate, or commit wastc on the
Propenty. Borrower shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun thal in
Lender's good faith judgment could result in forfeiture ¢f the Property or otherwise materially impair the licn created
by this Sccurily Instrument or Lendet’s securily interest, Batrover may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determinatton, precludes forfeiture of the Bortower's interest in {ne Property or other matetial impairment of the lien
created by this Sceurity Instrument or Lendet's seeurity interesl. Bedtower shall also be in default if Borrower, duting
the Joan applicalion process, gave matetially false or inaccurate informstion or statements to Lender (or failed (o
provide Lender with any matetial information) in connection with the logn evidenced by the Note, including, but not
limited to, representations concerning Borrowet's occupancy of the Propeny s<-a principal residence. If this Security
Instrument is on a leaschoid, Borrower shall comply with all the provisions of thicesse. If Borrower acquires fee title
to the Property, the leaschiold and the fee title sha]fnnl merge unless Lender agrees t0-the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perfurm ihe covenants and agreements
contained in this Security Instrument, or thete is i legal procecding that may significant.y affect Lender's righls in the
Property (such as a procceding in bankruptcy, probate, for condemnation or forfeitire bt lo enforce laws or
regulations), then Lender may do and pay for wketever is necessary to proteet the value of i Properly and Lender's
rights in the Property. Lender's actions may inciude paying any sums sccuted by a lien whicli kies priority over this
Sccurity Instrument, appearing in court, paying reasonable atlomeys® fees and entering on (he Properly to make
repairs. Although Lender may take action under this paragraph 7, Lender does nol have to do so,

Any amounls disbursed by Lender under this pamgraph 7 shall become additional debl of Bortower secured by
this Sccurity Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear
intetest from the dale of dishursement at the Nole rale and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance, If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bortower shall pay the premiums requited to maintain the mortgage insutance in effect. If, for
any reason, Lhe mottgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at
cost substantially equivalent ta the cost to Borrower of the mortgage insurance previously in effect, from an alfemate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is nof available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
paymenis as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noteand of thik Scgurity Instrument,

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any patt of the Property or any inlerest
in it is sold ot transferred (ot if a beneficial interest in Barrowet is sold ot transferred and Botrower is not a nutural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender cxescises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bortower must pay all sums secured
by this Security Instrument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Botrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlicr of: (0} 5 duys (or such other period as
applicable 1ow may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sccurity Instrument; o (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions ate that Borrower: (a)
pays Lender afl sums which then would be due under this Seeutity Instrument and the Note as if no acceleration had
ocerred; (b) curesany defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrunien; including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require 40 szsure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrowet's
obligation to pay the-zuras secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Botrowet, this Security insimiment and the obligations secured herehy shail remain fully effective as if no zeceleration
had occurred. However, this 5%t to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Securily
Instrument) may be sold one ormre times without priot notice lo Borrower. A sale may result in a change in the entity
{(known s the “Loan Servicer”) that collze!s monthly payments duc under the Note and this Sceurity Instrument. There
also may be one ot more changes of the Loan Servicer untelated to a sale of the Note. If there is a change of the Loun
Setvicer, Bortower will be given written nolice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall noi 2 2use or permil the presence, use, disposal, storage, or tebease of any
Hazardous Substances on or in the Property. Borrowcr shaitnot do, not allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presenee, usc,
or storage on the Propenty of small quantities of Hazardous Subsitances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesdigation, claim, demand, lawsuit or other action by
any govemnmental or regulalory agency or privale parly invelving fne Property and any Huzardous Substance or
Brvironmental Law of which Borrower has actual knowledge. If Botiower Yzams, or is notified by any govemmental or
regulatory authority, thel any temaval or other remediation of any Husardors Substance affecting the Property s
necessaty, Borrower shall promoptly take all necessary remedial actions in accordiaee with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substatices” are those substances defiied as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other Namsisbie ot toxie petroleum products,
toxic pesticides and hetbicides, volatile solvents, malerials containing asbestos or iomaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law* means federal Jaws and laws ofithe junsdiction where the
Property is tocated that relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foiivwving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph
17 unless applicable law provides othetrwise). The notice shall specify: (a) the default; (b) the acilon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to 2
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration  ~-
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its oplion, may ?‘
require immediate payment in full of all sums secured by this Security Instrument without further demand and O
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ¢
tncurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable *-

attorneys’ fees and costs of title evideice.
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity

[nstrament without charge to Borrower. Borrower shull pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recarded together with
this Sceurity Instrumeni, e savenants and agreements of cach stuch rider shall be incorporated into and shall amend and
supplement the covenants asic apreements of this Sceurity Instrament as if the rider(s) wete a part of this Security
Instrument. |Check applicabie bax/es)]

Adjustable Rote Rider Condominium Rider 1-4 Family Rider
Omduated Payment Rider E Plannied Unit Development Rider @Biwwkly Payment Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Lj ther(s) [specify]

BY SIGNING BELOW, Bortower accepts and agrees o the terms and covenants contained in this Security

Instrument and in any Hdet(s) executed by Botrowet and reconird with it
Witnessces:
] g?s%k ﬂ ; ﬁl {Scal)
¥ . - -Burrower

{Seal)
-Botrowes

{Seal)

-Borrawer

" Gl
STATE OF ILLINOIS, K & 0 b County ss:
1, \'[L Col wLSer

certify that  LINDA L. STACK

. ;.{ ‘Pa
i known to me to be the same person(s) whose

1 name(s) subscribed (o the foregoing instrument, appwn.d hcfun. me this cay in person, and acknowledged that
,...Sh» signed and delivered the said instrument as freeand voluntary act, for the uses und purposes

> therein set forth.,

Given under my hand and official seal, this \(\:“.\;&.» s M%M%

, 8 Notary Public in and for said county and state do hereby

Y"OFFICIAL SEALY

. HA )
Notary Public Juilry Publlc. Stote of {linols
soiaclen Sxplres 7/30/96 §

My Commission Expires:

This Instrument was prepared by:  MICHAEL BORTA
Q-amu.) 108} Paga Ol b Fonn 3014 9/90
: 003599560
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FIRST ANERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitmgnt
Schedule C

File No.: CF74975

LEGAL DESCRTIPTION:

UNIT 9-11 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED
AS EXHIBIT "\" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS,. COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATZOMAL BANK AND TRUST COMPANY OF CHICAGO, AB TRUSTEE UNDER A
TRUST AGREEMENT NATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCY 5, 1993 AS DOCUMENT 93168045, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3’4 OF THR WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY. ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN (F3 COMMON HLEBMENTS.
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MULTISTATE CONDGMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

B Page 1 of 2 - 00359956
Q‘a o8 VMP MORTGAGE FORMS * (113)293-8100 * (800)621-7281 il

CONDOMINIUM RIDER | LCeoR

THIS CONDOMINIUM RIDER ismadethis 8TH dayof  APRIL ., 19%4
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security [nstrument”) of the same date given by the undessigned (the “Borrower”} to
secure Borrowet's Note to  BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, BOUSTON, TEXAS 77027

(the “Lender”)

of the same datc and covering the Property described in the Security Instrument and focated at:
15715 PEGGY LANE #11, OAK FOREST, ILLINOIS 60452 : '

¢

E [Property Address]
The Property inclures a unit in, together with an undivided interest in the common elements of, a

condominium projec. kivavnas:  SHIBUI SOUTH CONDO

[Name of Condominium Project)
(the “Condominium Project”). If b= ownets association or other entity which acts for the Condominium
Project (the "Owners Associatica”) halds title to property for the benefit or use of its members or
shareholders, the Property also inc’udes Borrower’s interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's ihierast.

CONDOMINIUM COVENANTS: t*/addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower's obligations under the
Condomintum Project’s Constituent Documents. "(he "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium reject; (ii} by-laws; (iii} code of regulations; and (iv)
other equivalent documents. Bortower shall promptly ray; when due, ail dues and sssessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, 8 “master” or “hlanket” policy on the Condominium Project which is satisfuctory to
Lender and which provides insurance coverage in the amounts, for the periods, and ageinst the hazards
Lender requires, including fire and hazards included within the term “Uxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fos Liie monthly payment to Lender of
the yearly premium instatiments for hazard insurance on the Property; and
(ii) Barrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is decmed satisfied to the extent that the required coverage 1 provided by the Ownets
Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance roverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or rerdir following a
loss to the Propetty, whether o the unit or to common clements, any proceeds payable (0 Borrower are
hereby ~ssigned and shal! be paid to Lender for application to the sums secured by the Security Iistrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient
of coverage to Lender.

D. Condemnation. The proceeds of any awasd or claim for damages, dircet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit ot of the common elements, or for any conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity
Instrument as provided in Uniform Covenant 10, :

Form 2140 9/90
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. E. Lender’s Prior Consent. Batrower shall not, except after fiotice to Lender and with Lender’s prior =~

wrilten consent, cither partition or subdivide the Property of consent to:

_ (i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in (he case of substantial destruction by fire or other casually or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(iii) termination of professional management and assumption of secif-management of the
Owners Association; or
- (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. Pemedies. If Borrower does not pay condominjum dues and assessments when due, then Lender
may pay \em. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Botrower seoured by the Securily Instrument. Unless Borrower and Lender agree to other terms of
payment, thess smounts shall bear interest from the date of disbursement at the Note rale and shell be
payable, with iate;rst upon notice from Lender to Borrower requesting payment. S

BY SIGNING BELOY. Borrower sccepts and agrees to the terms and provisions contained in this

Condominium Rider. _
o -
; Y — {Seal)
BYFDA L. BTACK = “Borrower

(Scal)

‘Borrower

————

\

(Scal)

-Borrower

(Scal)
-Borrower

| . LCCDR
: 003599560
B .Q-ﬂ 108 Pege 2012 Form 3140 §/90
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BALLOON RIDER LCBLR

(CONDITIONAL RIGHT TO REFINANCE) 003599560

THIS BALLOON RIDER is madce this 8TH dayof APRIL .19 94 |
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure
Debt (the *'Sccurity Instrument™} of the same date given by the undersigned (the “‘Borrower’"} 1o secure the Borrowet’s
Notcto BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTON, TEXAS 77027 . (the *‘Lender™)
of the same date and covering the property described in the Security Instrument and located at:
15715 PEGGY LANE i#l11, OAK FOREST, ILLINOIS 60452

{Property Address)
The interest rate stated on the Note is called the **Note Rate.'* The date of the Note is called the **Nete Date.” [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entided to receive payments under the Nole is called the **Note

Holder.*"

ADDSITONAL COVENANTS. In addition to the covenants and agreements in the Security lastrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Securily instrumeat or the

Note):

). CONDITIONAL. PAGHT TO REFINANCE

At the maturity adt: of the Note and Security lnsmxmcnl’gthc **Maturity Date'"), 1 will be able to obtain a new
loan ("*New Loan®*) with 7 aew Maturity Date of MAY 01 ,20 24 , snd with an interest
rale cqual to the *‘Ncw Notr Rate’” determined in accordance with Section 3 below if all the conditions provided in Sections
2 and S below are met (the ** enditional Refinancing Option™’). If those conditions are not met, | understand that the Note
Holder is under no obligati=i to refinance or modify the Note, or to extend the Malurity Date, and that T will have to repay

the Note from my own resources /5 yind a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

if [ want to excrcise the Conditioral K sfinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must s:ill be the owner and occupant of the property subject to the Security Instrument (the
“*Property”’); (2) 1 must be current in my tonthly payments and cannat have been more than 30 days late on any of the 12
scheduled monthly payments immcdialcry precsding Lxc Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet duc and payable) otber than that of the Securily Instrument Inay exist; (4) the New Note Rate
cannot be more than 5 percentage points above b= Note Rate; and (5) I must make & written request to the Note Holder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Nole Rate will be a fixed rate of interest riqual to the Federal National Mortgage Association's required net

yield for 30-year fixed rate mortgages subject 1o a 60-day riavidatory delivery commitment, plus onc-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one perceatsge point (0.125%) (the **New Note Rate’"). The required nel
yicld shall be the applicable nel yield in efféct on the date and Uree f day that the Note Heolder receives notice of my election
io exercise the Conditional Refinancing Option. If this required ned vield is not available, the Note Holder will determine the

New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not grezter than 5 percentage points above the Mote

Rate and all other conditions rcﬁ_uircd in Section 2 above are salisfied, iz Pote Holder will determine the amounm of the

monthly payment that will be sufficient to repay in fufl (a) the unpaid principrs. plus (b) acerued but unpaid interest, plus (¢)
all other sums 1 will owe under the Note anid Sccurity Instrument on the Maturity ©ote (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Nuie «¢ the New Note Rate in cqual monthly

ents. The result of this calculation will be the amount of my new principal aac inlcrest payment every month until the

Y
Rlacw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Matlrity Date and advise me of the
principal, accrued but unpaid irterest, and all other sums I am cxpected to owe on the Matuiliy Ltate. The Note Holder also
will advise ine that I may exercise the Conditional Refinancing Option if the conditions in Section/z nbove are met. The Nole
Holder will pravide my payment record information, together with the name, title and address ot theperson representing the
Note Holder that 1 must notify in order 1o exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, 1 may exercise the Conditiona) Refinancing Option by notifying the Note Holder no later than (5 zalendar days prior
to the Maturity Date. The Nate Holder will calculate the fixed New Note Rate based upon the Fedei:l Nationa) Mongage
Association’s applicahlcdpublishcd required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Scction 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceplable
occupancy and property lien status, Before the Maturity Date the Note Holder wil! advise

proof of my required ownership, ! v
me of the new interest rale (the New Note Rate), new monthly payment amount and a date, time and place at which I must
to sign any documents required to complete the required refinancing. I undersiand the Note Holder will charge me a

a]
sgga processing fee and the costs associated with updating the title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

(Scal}) (Secal)
-Borrower -Borrower
(Scal) (Scai}
-Borrower -Borrower
{Sigr Qergivral Onty]

MULTISTATE BALLGON RIDER- Single Family-Fannie Mas Uniform Instrument Form 3180 12/89
qnz (910%) VMP MORTGAQE FORMS " (3131223-8100 * (900)521-720 1
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