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fixtures now of hereabler a part ol e property. AR replacenients atd addiions shall also be covered by this Secunty
Instrument. Al ot the taregomg s veferred 1o Bus Security Insteument s the "Property, ™

RORROWER COVENANTS thid Borrowes ts lawfully sersed of the estate heveby conveved and has the right i mortgage,
gramt amd convey the Praperty and that the Property is unencumbered. ¢xeept for encumbrances of record. Borrower warzants
and will defend penerally the tithe to the Property sgawnst all ¢laims amd demands, subiect 1o any encambrances of record,

THIS SECURITY INSTRUMENT combines unifors covenants lor aational use and non-untform covenants with hited
variations by jurisdiction 1o constitite @ uniorm security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenunt and agree as follows:

L. Payment of Principnd and Interest; Prepuyment and Late Charges, Homower shall promptly pay when due the
prinvipal of and interest on the debt evidenced by the Note and any prepayiwent and late charges due under the Noté.

2. Funds for Taxes und Insurnance. Subject to applicable law or 1o 8 wnitten waiver by Lender, Borrower shall pay to
Lender on the diy monthly payments are due wndes the Note, untif the Nate 1s pard in full, a sum ("Funds™) for: () vearly taxes
and assessments which may stlasn prionty over this Security Instrument as a lien on the Progerty; (b yesrly feasehold paviments
or ground rents on the Property, 1f any: (¢) yeasly hazard or property insurance premeums: (d) yeasly flood insurance preminis,
if any; (o) yewrly mortgage insurance premiums, i soy: and (1) any sums payable by Bortower 1o Leader, in aceordance with
the provisions of purigraph B, n licw of the paymeat af mortgage snsarance premmums, These dems are valled "Escrow ftems,
Lender may, at uny e, colfect and hold Funds i an smount not 1o exceed the maximum amount a Jender tor o federatly
related mortpage loan pay require for Borrower's escrow account under the federal Peal Estate Settlement Provedures Act gy
1974 as amnended framaime s ime, 12 U,.8.C, Scetion 2601 ef arqg ("RESPAT) unless another law that apphies to the Funda
sets a lesser amount. H so, Lipder may, at any time, collect and hold Funds in sn amount not to exceed the lesser mnnuu&\::
Lender may estimate the amount’of Funds due on the basis of current data and reasonable estunates of expenditures of tutugey
Escrow lteme or otherwise in aces gunce with applicable law, em

The Funds shall be hetd wm oannetitstion whose deposits are insuned by a federal agency, nstrimentality. or eatif?
(nchuding Lender, of Lender is suvh an wistitubon) o i any Federal Home Loun Bank, Lender shall apply the Funds to pay e
Exscrow ltems. Lender may net charge Borrolver for hoiding and appiying the Funds, snoually analyzing the escrow aceount, or
ventyny the Excrow fteins, unjess Lender piys Sorrower iterest on the Funds and appheahle law perimits Lender (o make such
# charge, However, Lender may vequire Borrower (0 pava one-time charge for an ndependent real estate tax reporting service
used by Lender in connection with this loan, unless apphicable faw provides otherwise. Unless an agreement s made or
upplicable law requires interest to be paid, Lender shall nolte Gequired 1o pay Borrower any inferest or carnings on thye Funds,
Borrower und Lender may agree in wrinng, bowever, that iterent shall be pind on the Furds. Lender shall pive to Borrower,
without chasge, an annusd accounting of the Funds, showing eradies and debits to the Funds and the purpose Jor which cach
debit 10 the Funds was made. The Funds are pledged as additional sconity for all sums secured by this Securty instrument.

1 the Funds held by fender exceed the amounts perinitted to be feta by applicahle law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirgments of applicable lav 1 the amount of the Funds held by Lender at any
time Js bot sufficient to pay the Escrow ftems when due, Lender may so notify Borsower in writutg, and, in such vase Borrower
shall pay to Lender the smount necessary to tmake up the deficiency. Borrowei-hall make up the deficiency 1n no more than
twelve monthly pryments, al Lender's sole discretion,

Upon payment in full of all sums secured hy this Security {nstrament, Lender siall srompily refund to Kormower any
Funds held by Leader. It, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior (o the acquisiton or side
of the Property, shall apply any Funds held by Lender at the tume o acquisition or sale as acredstagiunst the sums secured by
this Security lnstrument. .

1, Application of Payments. Unless applicabie law provides otherwise, all payvments received by Lender under paragraphs
i and 2 shutd be applied: first, to any prepayment chirges due under the Note: second, 10 amonnts pa, #¥ie, under paragraph 2;
third, to interest due; fourth, to principal due; snd lust, to any late charges due under the Note,

4. Charges: Liens. Borrowersshall puy all taxes, assessments, charges, fines and impositions atiribuluble (o the Property
which may aftuin priority over this Securtty Instrument. and Jeasehold payments or ground rents. if any. Borrower shall pay
these obligations (n the manner provided 1n paragraph 2, or il aot paid a0 that manner, Borrawer shall pay them on time directly
to the person oved payment. Borrower shall promptly furnish & Lender all notives of amounts to be paid under this paragraph.
I Borrower makes these paviments directly, Boreower shail promptly furnish to Lender receipts evidencing the psyments,

Borrower shall promptly discharge any lien which has prronty over this Security Instrument unless Borrower: (4) agrees in
writing to the payment of the obltgation secured by the hien in n manner acceptable o Lender; (b) conlests in pood faith the hien
hy, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinon opesate to prevent the
entorcement of the fivn: or {¢) secures from the holder of the lien an agreement saligtuctory o Lender subordmating the hien to
this Sectirty Instrument. )1 Lender defermines that any part of the Property is suhject o a Hen which may altain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall sutisty the len or take one or
more of the actions sel forth above within 10 days of the giving of notice.
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that Lemsder requires) provided by an inswrer approved by Lender again becomes s arlable and iy obtiged. Borower shadl pay
the premims required to muntain mortgage insirance 0 elicet, or to provide joss reserve, until e requirement tor mortgage
msurance ends in accordunee with any witten agicement between Borrower and Lender ar apphicaise law.

9. Inspection, Lender or its apent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time ol or prior o sn inspection specifying reasonable cause for the ispection,

10, Condempution. The proceeds of any wward of clam tor damages, direct or vonsequential, i connection with any
condemmation or other taking of any part of the Property, or lor conveyanee in licu of condemnation, are hereby assigned and
shall be puid to Lender.

In the event o a totul taking of the Property, the proveeds shall be apphied to the sums seeured by this Secarty Instraneent,
whether or ot then due, with any escess pad 1o Borrower, In the event of a partial taking of the Preperty in which the fur
market value of the Property immedintely before the taking is cquad to or greater than the aimount of the sums secured by this
Security Instrument umimediately hetore the tking. unless Borrower and Lender otherwise agree in wrniting, the sums secured by
this Secunity Instrument shall be reduced by the amount of the proceeds muliplied by the followang fraction: (a) the total
amonunt of the sums secured immediately hetore the wKing, divided by (hy the fair paket value of the Property immedistely
before the taking. Aay balance shall be puid to Borrower. [n the event of a purtial kg of the Property m which the fue
market value of tie2operty immediately helore the tking s Tess than the amount of the <ums seetired immeduglely before the
wking. unless Borrowerwod Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shadl
be applied to the sums Sedured by this Seeunty Instrument whether or nol the sume are then due.

H the Property s abizosed by Burrower, or if, after notice by Lender to Borrower that the condemnor otfers to make an
award or settfe a claim for Genviges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect am? arply the procesds, at #1s option, either o restoration oF repair of the Property or (o the sums
secuired by this Seeurity Instonenty whether or not then doe.

Unless Londer and Borrower othery o agree imowriting, any apphcation of proceeds 1o princspal <hall not extend or
pustpone the due date of the monthly paynents sefersed to m paragraphs §and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forheararce By Lender Not a Waiver. Extension of the time for payment or modification
of nmortizetion of the sums seenred by this Securiiy Jastrument granted by Lender to any successor in interest of Borrower shall
not operate to release the labitity of the original Botoveror Borrower's successors i interest. Lender shall not be required 1o
commence procecdings against any successar i inkerest <1 retuse 1o extend ime for payment or otherwise modify amortization
of the sums secured by this Securty Instrument by reasor o any demand made by the ongmal Borrower o Borrower's
successors in interest. Any forhearance by Lender in exerasingany right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors und Assigns Bound; Joint and Several Liskifioys Co-signers. The covenants and agreements of this
Security Instrumnent shall bind and hepefit the suceessors and assignsof vender and Borrower, subject 1o the provisions of
paragraph 7. Borcower's covenants and agreements shall be joint und foveral. Any Borrower who co-sigias this Secunty
Instrument but does pot execute the Note: {2} is co-signing this Secuirity Instrameint only to mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Secunty Instrument. ()48 not personally obligated to pay the sums
secured hy this Security Instrument: and (¢) sgrees that Lender and any other Borrowerinay agree to extend, madify, forbear or
make any accommodutions with regard to the ferms of s Security nstrument or the Noteavithout that Borrower’s consent,

1Y Loun Charges. It the loan sectured by this Security Instrument is subject to a Lo which sets maximum loan caarges,
and that taw is fimlly interpreted so that the interest or other loan charges collected or 10 belvollected in connection with the
foan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amounl Gecessary to reduce the charge
to the permitied limit; and (B) any sums already collected from Borrower whivh exceeded pernuitea Vs will be refunded to
Borrower, Lender may choose o make this refund by reducing the princpal owed under the Notd o hy making a direct
payment to Borrower, 1t a refund reduces principal, the reduchion will be treated s a partial prepuyrmient without any
prepayment charge under the Nole,

14. Natices. Any notice to Horrower provided for in fhis Security [nstrument shall be gaven by delivening it or hy matling
it by first class mai unless applicable law requires use of another method. The notice shall he directed 1o the Property Address
or sy other widress Borrower designates by notice to Lender. Any notice to Lender shall be given hy fiest class mal to
Lender's address stated herein or any other address Lesder designates by notice 1o Borrower. Any notee provided for m this
Security Instrument shatl be deemed to hive been gaven o Borrower or Lender when given as provided i this paragraph,

t5. Governing Law; Severshility. This Sccurity Instrument shall be governed by tederad law and the luw ol the
Jurisdiction in which the Properdy is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
To he seversble,

16. Burvower’s Copy, Borrower shall be given one contirmed copy of the Note and of this Security Instrument.
oPs 1082
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24. Riders to ths Security Instrument. 1 one or more riders ure executed by Borrower and recorded topether with this

Securty Instrument, the covenants and agrecments of each such ader shall be incorporated tito and shall nmend and supplement
the covenants wad agreem-ats of this Securty Instrwinent asof the nider(s) were u part of this Security Instcunent.

{Check applicable box{es)|
[—*J Adjustable Rate Rider ( | Condominium Rider [ 14 Family Rider
U Graduatod Payment Rydve [ 1 Planned Unit Development Rider ‘ 3 Biweekiy Pavmuent Rider
l_, 1l Bultoon Rides | ] Rate Improvemend Ride { I Secand Home Rides
.i ! Othe (s) fspecity]

[ 1V.A. Rider

BY SIGNING BELOW, Barrower accepts and agreccto the ter ms and covenants contwiaed in this Securrty Instniiment and

1w eny nﬂu&'h) gxvcandil by Bossawer and u\unh‘z'w:lh if.
Wllnuu!@\ /i. . Tk '/ J\t -t R/ ’é T oo (Senh)
“ N [ L ‘
UI.J N GA w Borrower
e o e e e . ’&‘:.

el o LR T 4 | _{Seab
— - I - e e SCOTT R KRAUSE —-Borrowsr
— S Seal e o {Seal)
~Borrower ~Bomrower
STATE OF ILLINOIS, COOK County ss:
. & Notury Public i and for said county and statedo hereby certify

I,
thet XERECUIRNAK X X BRGNS INEDLE ORNVERR x REEN MBAR TEDOANDOSR O R X OHRAVAE X SHHRKE ,

WRNBBOEKENOMEREINM  PAUL N, GARCY, BY SCOTT R. KRAUSE HIS ATTORNEY-N-FACT AND

SCOTT R. KRAUSE SINGLE, NFVER BEEN MARRIED.
< personally knenvn to me to he the same persan(s) whose name(s)

i WSHE

suhscribed to the foregong instrument, appesred hetore me this duy in person, and acknowledyged that

HIS/HER freg-angd vulun[:iry

signed and delivered the said instrument as
Given under my hand and official seal, this Z- Q day of / / /‘j S L o
l_ / e SN f
f"f_ L T

My Commission Expires:
&dm Publle

This Instrument was prepased by:

¥ for the uses and pupposes thergin set forth,

‘,‘ L‘f) ";:‘ ";'

at,
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