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MORTGAGE

THIS MORTGAGE IS Di7=D MARCH 21, 1994, between Mark Kriesemint, Andra Krieseminl and Carolyn C.
Greathouse, as joint ienanie, whose sddress ls 8928 North Washtenaw, Chicago, Il 80659 (referred to below as
"Grantor"); and Interstate Baak of Oak Forest, whose address la 18533 South Cicero, Attn: Loan Department,

Qek Foreat, IL 60452 (referred to b~low as "Lender”).

GRANT OF MORTGAGE. For valkiable consios dion, Granior mortgagos, warrants, end conveys 1o Lender all of Granlor's right, litle, and !ntorest
in and lo the tollowing described real propery, ioge? w vith ail adsing or subsequentty erecied or aMxad bulidings, improvemants and fodures: all
assemants, rights of way, and lppuntmma‘; all wa'ler, waler righis, walercourses and dich rights fintiuding stock (n ulitties with dich or kngation
fights); nd alft olher rights, royaities, and profity relsting (o 1 seal property, inciuding without dmidation all minerals, ofl, gas, geolhermal and similar
matiers, located in Cook County, State of litinc.e {ihe CReal #ropca”}:

Lot 31 in Block 7 in W. F. Kalser and Ca's Arcadia Terrace being a Subdivision of the North 1/2 of the
South East 1/4 (excepl the Wesl 33 foel) vid the South East 1/4 of the South East 1/4 of Section 1,
Township 40 North, Range 13, East of the Third S+incipal Meridian, In Cook County, lllinols.

The Real Property or ils address is commonly known ¢ 5928 North Washienaw, Chicago, I 80668. Tne Rsal
Property tax Identificalion numbar is 13-01-401-020-0000.
Grantor presantly assigns lo Lander all of Grantor's right, tile, and inlarest in anu . sl igases of he Proparty and all Rents irom the Property. ' 1t
adattion, Granior grants lo Lender a Uniform Commercial Code securify interest in 1hs Feronai Propary and Rents. .
DEFINITIONS. Tha following words shall have tha lolowing maanings when usad in this Morigoge. Terms not otherwise dafined in ltus Morigage shad
have the meanings aliibuted 1o such terms in the Uniform Commercial Code. All raferanc.s to dzilar amounts shalt mean emounts in lawtul mondy of
the United Slates of America. . '
Borrower. The word "Borrower™ means insil-Control, Ing.. >
Existing Indebisdness. Tne words “Exisling Indebledness” man the indebladness describad ‘a icw in the Extating indebledness section of Ihis
Morigage.
Gianlor. The word "Grantor” means any and all persons and enties executing this Morigage, incrudineithout limitation ak Grantors namad
above. The Grantor is the morigagor under this Morigsge. Any Granior who signs This Mcrigage, but does nol sign the Nole, is signing this
Morigage only fo grant and convay that Grantor's Interesi In the Real Property and to grant a security inleras! i Srontor's interest in the Ranis and
Parsonal Proparty to Lendar and is not persondally lable under the Nole sxcept as otherwise provided by conlrict o law.
Guarsntor. The word "Guaranior™ means and Includes without émilation, sach and all of the guaraniors, sursties, 4nc accommodation parties in
conneclion with the indebledness.
improvements. The word “Improvements” means and includes without limilation all exisling and lulwre lmprovements, fixiures, buildings,
structures, mobke homes atixed on (he Real Property, laciilies, addit:ons and olhar consiruction on the Real Property,
Indebiacness. The word “Indabledness” means all principal and infersst payabla under the Noly and any amounis expanded or advanced by
Lander lo discharge obligations of Granlor or axpanses Incurred by Lender 1o enforce obilgalions of Grantor under this Morigage, logethar wilth
inlezasi on such amounts as provided in this Morigage. (inllialere . . ) Inaddilion lo the Note, ihe word "Indebledness” Inciudes ai
obfigations, detls and labilities, plus inlevest theraon, of Borrowes or any one or more of them, whethe: arising now or later, wheiher related or
usrelaied to the purpose of the Note, whether volunisry or otherwise, whether due or not due, absoiule or conlingeni, Hiquidaled of uniiquidaled
and wheiner Boarrower may be liable individually or jointty with othars, whether obbgated as guarenior or otherwise, and whelher recovery upon
such indeblacinass may be o hersalter may becoms barred oy any sialule of iimitations, and whelher such Indstladness may be or hodeatter
may becomo oltherwise unenforceable. Speciiically, without limilstion, this Mortgage secures a revolving line of Credil and shali securs not
only the amount which Lender has presanlly advanced lo Borrower under the Nole, but also any fulure amounts which Lender may

advence to Borrower under the Note within twenly {20) years rom the dale of this Mortgage to the saine extent as if suck future advance
were made as of the date of the execution of this Mortgage. The ravolviag line of credit obligates Lender to make advances o Borrowsr

80 long ss Borrower complies with all the lerms of the Nole and Related Documents.

Lender. The word "Lender” means Intersiale Bank of Ouk Forest, its sticcassors and assigns. The Lender is the mortgages under this Morigage.
Morigage. The word "Morigago” means this Morigage belwean Grantor &nl Leader, 8nd includes wilhout kmilation all assignmaenis and security
intares| provisions rolating 1o tha Personat Property and Ranls.

Nols. The wore' "Nole® means Ihe promissory note of credit agreament daled Masch 29, 1994, In the original principal amount of
$20,000.00 from Borrowsr lo Lender. logeiher with aii renewals of, exiensions of, modifications of, refinancings cf, consolidations o, any

Granior shall pay lhe diference on démand of Lender. AN SUCH DlYM@Ms SNBR Le GUrWU i uil
o thal i ibis Morigage 1 wxeculed In conngclion wilh ihe graniing of & Morigage on @ single=lamdy

MLKRZEYE




UNOFFIGIAL COPY

03-21-1994 MORTGAGE Page 4
Loan No 3734499 {Continued) .

aaIZBO 16

owner-oecupiad residanial propesty, Granlor, wn leu of estebhshing such resarve eccount. may plodge an inleras!-bearing savings account wilh
Lerder to secure tha paymen of eslimaled laxes, nsurence premiums, assessmanls, and other charges. Lender shall have the right 1o graw upon the
resorve (o pledge) account 10 pay such ilems, ang Lender shall not be required lo determine the validity or accuracy of any ilem before paying il.
Nothing in the Mortgage shail be construed as requiring Lender 1o advance other monies for such purposes, and Lender shall not incur any Hability for
anything it may do or omil ¢ do with raspec! la the reserve eccounl. All amounts in the resorve account ar@ hareby pladaed to further secure the
indebledness, and Londer is hereby aulhorized to wilhdraw and apply such amounts on the Indebiedness upon the occurrence of an avent of defaull
as described below.

EXPENDITURES BY LENDER. 1 Grantor falls to comply wilh any provision of Ihis Morigags, including any obligaticn 1o maintain Existing Indeblednass
in good standing as requirad below, or if any action or proceading is commanced that would meterially aec! Lender's Intarests in the Property, Lande
on Granlor's behall may, but shal! not be raquired o, loke any action that Lender deems appropriate. Any amount that Leander axpends in 80 doing wil
bear interast al the rate charged undar the Nola from the date incurrad o pald by Lender io the dale of repeyment by Granior. All such expensas, at
Lendar's option, will {a} be payable on demand, () be added lo the balance of the Nols and be apportioned among and be payable with any
Instaliment paymants to become due dising either (i} the term of any applicable insurance policy or (i) the remaining larm of the No'es, or () be
trealed as a balloon ruymant which will be dus and payable at ihe Nole's maturity. This Mnrtgage also will sacure paymant of these amounts. The
rights provided for ki thiz‘paragraph shali be in addtion 1o any other rights ¢r any remadies to which Lender may be entilied on accounl of the datauil.
Any such action by Lend~ shall not he consirued as cuning the dalau so as ic bar Lender from any ramedy thal it othorwise would have had.

WARRANTY; DEFENSE CF 7(TLE, Tha foliowing provisions redating to ownership of the Proparty are a part of this Morigage.

Tills. Grantor warrante 12 ~{n) Giantcr holds good and marketable title of mcord io the Property in fea simple. fiee and ciaar of &ll liets and
sncumbrances ather than thoae sat forth in the Real Property description or in the Existing indebladness section beiow or in any it insurance
policy, titte raport, or final titte ciniz issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has tha full
righl, power, and authority 10 axecute and deliver this Mortgage to Lander.

Datense of Title. Subject lo ftha excepiimr in the paragraph above, Grantor warrants and will forever deland the title to the Property agains! the
lawful claims of all perrons. in the even ary »tion or proceading is commenced that quastions Granlor's title or the interest of Lander under this
Morgage. Grantor shall dafend tha action ut Grantor's expense. Granior may be the nominal pary In such proceeding, but Lender shall be
enfitlad lo padiipate In the proceeding and 1o Y rearesenled in the proceeding by counsel of Lender's own choice, and Grantor wilt deliver, or
cause 10 ba delivared, 1o Lender such inslrumen's as Lender may request from tima to hma o permit such participation,

Comptiance With Laws. Grantor warranis thal tne/Property and Granfor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmantal authorilips

EXIBTING INDEBTEDNESS. The foliowing provisions concerning existing indebledness (the "Existing Indebtadness”) are a part of this Morfpage.
Existing Lien  Tha lien of this Morigage sacuring the Indeb edness may ba secondary and inferior to an existing llen. Granlor expressly

covenanis and agrees 1o pay, or ses to the payment of, ihe Exisiing I=daebledness and to pravent any default on such indebledness, any detaull
under tha instrumenls avidencing such ingabladness, or any dafaull inear any secunty documants tor such indebladnass.

Detauit. It the paymen! of eny tnglaliman! of principal or any interest on'the Eisling Indebledness Is not made within the time required by the nole
evidencing such indebtedness, or should a default occur under tha inururant securing such indebiednass and not ba cured durng any
applicable grace parlod tharain, then, al the oplion of Lender, the indeblacrv.ss sacurad by this Morigage shall bacoma immediately dua and
payablg, and this Mortgape shall be in delaull.

No Modification. Grantor shall not enter into any agreement wilh the hoider of any norage, deed of rust, or other security agresmant which
has priority aver this Morigage by which thal agreement is modified, amended, extent'ad, o renawad without the prior written consanl of Lender.
Granlor shall neither raques! nor accep! any fulure advances under any such securily agrearsnt without ine prior writlen consent of Lender.

CONDEMNATION. The following provisions ralating to condemnalion of tha Property ara a part 6i1b's i irigaga.

Application ot Net Proceeds. I a)l or any part ol the Property is condemned by aminani domain procoedings or by any proceeding of purchase
in liau of condemnation, Lender may al its election require that all or any porlion of 1ha nai proceeds ¢! the awvard be apphed 1o the indebledness
or lha reparr or resioration of the Property. The nel proceeds of the award shall mean the award attes-paym=n{ of all reasonable costs, expensas,

2 and atlornays' fees or Lender in connection wilh the condamnation.

Proceedings, Il any proceading in condemnation is filed, Grantor shall promptly nolify Lender in writing, and Granfor shal promptly fake such
sieps as may be nacessary to defend |he action and obtain the award. Granlor may ba the nominat party in suc praceading, bul Lender shall be
enlitled 1o participate in the proceading and to be representsd in the procesding by counsel of its own choice, ana LmMor witt deliver of ause 10
ba daltvared 10 Lender ruch insiruments as may be requested by it from time lo time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1v-governmentat taxes, fees
and charges ara a part of this Mortgage:
Curren! Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in addition 10 this Mortgage and take
whatever oiher action Is requesiad by Lander 1o perfact and continue Lender's tian on the Real Property. Granlor shall reimburse Lender to: all
laxes, as described balow, logether with all axpenses incurrad in recording, perloecting o continuing this Morgage, including without Imitation ail
laxes, fogs, cocumentary stamps, and othar charges {or recording or registering this Morigage.

Taxes. The following shall constitule laxes 1o which this section applies: (a} a specific tax upon this fype of Morigage or upon af or any part of
the Indebledness secured by this Morigage; (b} a specific lax on Borrower which Borrower is authorized or required to deduct rom payments on
the Indebledness secured by this typa of Morlgaga; (c) a lax on ihis type of Morigage chargeabla against the Lendar or the holder of the Note;
and (d} & specihic tox on alt of 8ny porlion ol the Indebladness or on payments of principal and inlerest mada by Bormower.
Subsaquent Taxes. il any tax to which this saction applies is enacted subsequenl lo the date of this Morigage, this event shall have the same
affect as an Event of Delault (as defined below), and Lander may exercise any or all of its available remeadies tor an Event of Detauft as provided
below uniess Gmanlor elther {a) pays the lax before it bacomes delinguenl, or (b) contests the tax as proviced above in the Taxes and Lians
saction and deposits with Lender cash or a sufficlent corporate sursty bond or other security satistactory lo Lander.
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relaling lo this Morfgage as a sacurity agreement are a parl of [his
Morigage.
Security Agreement. This instrumen! shall constiluta a sacurity agreemert 10 the axtan! any of the Property constitules fixtures or olher psrsonat
property, and Lender shafl have all of the rights ol a secured party under ihe Unilorm Commercial Code as amended hom lime to time.

Security Inleres!. Upon reques! by Lenger, Granior shall axecute financing slatements and lake whatever olher aclion is requested by Lender 1o
periect ang continue Lender’s security inferest 1n (he Rents and Parsonal Proparly. in addition to recording this Morigage in the rea) property
records, Lender may, al any time and without further authorzation from Granior, file exaculed counterparts, coples or reproductions of Ithis
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" Morigaga as & fnancing slalsmant. Geanior shall reimburse Lander for al expentes incurred in perlecting or conlinuing this secunty inlerast.

Upon delault, Granlor shall assemble Ihe Personal Property in & manner and 8l a place reasonbly convenint lo Granlor &nd Lender anc muke A
avaliubie fo Landar witten three (3) days after receip! of writlen demand rom Lender.

Addresses. The maling addresses of Granics (Uablor) anc Lander (sacurad paerly), from which informalion contetning th saounly Inlerest
pranted by this Morigage may be oblained (sach a3 requed by lhe Uniform Commaercial Code), e as siated ort Ihe Srat page of e Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha (pflowing provisions relating o luriher asswiances ang atioiney-in--iact se a part of this
Morigage.
Furthsr Assursncas. Al any ime, and from time lo lima, upon requesl of Lende, Grantor will make, execute and daliver, or will cause fo be
made, execuled or delivered, 1o Lender or io Lender's designee, and when requesled by Lender, ceuse o be filed, recorded, refiled, of
mrecorded, as the ciise may be, al slich limes and in such ofioes and places as Landar may deem appropriale, any and all such morigages,
deade of irus!, securlly degds, security agreamanis, financing slatements, conlinual:on sinlamanis, insiruments of lurther asswance, oerlilicales,
and otrer documanis as may, in ihe sole o@inlon ol Lendas, by necessary ! desirablu in order 1o effactuale, complety, pafeci, oontinue, of
praserve [8) the obligetions of Granior and Barrowss under the Noig, Ihis Morigage, and tha Relalad Documaents, and (b) the fens and securtly
inierasls crealad by this Morigage on the Property, wheiher now owned or heraafler acquired by Granlor, Uniess prohibiled by law or agreed fo
the contrary by Le v in wriling, Granior shall reimizurse Lender for alil costs and expanses incurrad in connaction with the matters retecad to in
© this paragraph. '
Allorney-in-Facl, 4 Taunioe taits fo do any of (ha {hings referred fo in the preceding peregraph, Lendor may Go 30 for and In Ihe name of
Grardor and gl Gramov's 4y2anse. For such purpotes, Grantor heraby irgvocably appoints Lander as Grantoc’t attornay- in-tgct tor the putpose
of making, sxenuting, dZwvorng, Ming, recording, snd doing ah olher thingy as may be necessary or desirabie, In Lender's sole opinton, to
spoomplish the matters nelerr /L) int the preceding paragraph.
FULL PERFORMANCE. !l Borrower pav. Al Ihe Indeblednens when due, and otherwise perlormg all the obligations Imposed upen Grantar under This
Morigage, Lender ehall execute and defivur 32 Granlor a sullable salistaction of this Morigage and suitable stalemenis of larmination of any inancing
slateman] on fiis svidencing Lenders swcurity Interes! in the Renis and the Personal Property.  Granlor will pay, it permitisd by applicable law, any
reanonebie lermination fee as delermined by Lene i ~om tima to imo.

DEFALLT. Each of tha lolowing, al the ophion of Land=:, shall consiitule an event of celautt (Evant of Defauit™) under this Mongage:
Datault on Indebtedness. Failure of Borrowar L make any paymen! when due on he indabiednass.

Cefault on Other Payments. Falue of Granlor wiihie the lime required by this Morigage 1o make any paymani 10r laxes of Insurance, of any
othaw payment necessary ic prevent filing ol or io sHlect (isc'197ge of any len,
Compliante Detaull. Failure lo comply wilh any cther terny, bigation, covenant or condition contained n this Morigago, (he Note of tn any of the
Ralated Documants. If such & falure is curable and if Grantor & dov-owar has not been given a nolios of a breach of Iha same provision of (his
Mmqa within the preceding twelve (12) monlhs, il may be ¢:wed fand no Evon! ol Defaull will have ooourted) it Granlor or Bormower, afler
Le sands wiitlan notice demanding cure of such feilxe: () cLies ihe filure within fifloen (16) days; or (b) il 1he cure requwres more than
hitisen (15) days, immediaisly Iniliates sieps sulficknt to cure tha lasur and ihweatior conlinues and compleles alt reasonable and necessery,
slaps suificient Lo produce compiiance as 3000 as raasonably practical. : K
Brsaches. Any warranly, representation or statement made or furnishad it La 0/ by or on behalt of Granior or Borrewsr under this Morigags, '
the Note or the Related Documens is, or af 1he ima made o turnishad was, fahe oany malenal respect. . ‘ .
insolvency. The Insoivency of Granlor or Bormowsr, appolrtmant of & receiver 10f an'' par) of Guanicr or Bormowsr's proparty, &0y assignment for
the banefil of creditors, tha coinmancemant of any prcesding UNGes any bankrupicy W inszvency laws by or againal Grantor or Borrower, or kel %
dissolulion or lermination of Granlor or Borrower's @xisiance as & going business (H Grarix or Borrower is 8 business). Excect lo the exigni o
prohibited by tedoral law or inois law, tha dealh of Grantor ur Borrower (It Granior or Bonawer''s An individua!) @isc shalt constiule an Eveni of
Defautt under Ihis Morigage. R %3
Forecioaure, elc. Commencemen! of lorsciosure, whather by |udicial prooseding, seli-heip, rapossesiion or any other mathod, by sny cradilor of ve
Grantor against any of the Property. Mowaver, this subsection shall not apply in the @venl of a good tith dispute by Granlor as lo 1he validily of
reasonableness of iha claim which is tha basis of the foreclosure, provided thai Grantor gives Lender wriian dotice of such claim and furnishes )
esarves or a surety bond for Ing claim satisfactory ic Lender, - ’
Breach of Other Agresmeni. Any broach by Grantor or Borrower under the lerms of any ofher agreemant bunwaer Grantor or Borrower and op;
Lender that 19 not remedied wilhin any grace pertod provided thersln, including wilthout $mitation any agreemert cracdming any Indebledness of
olher obligation of Grantor or Borrower to Lander, whether existing now or later. ‘
Evenis AMecting Guardntor. Any of ihe preceding events occurs with rea tc any Guarantor of any of the indebledness or such Guasanior
dies or bacomes incompatent or any Guaranior revokes any guaranty of Ihe Indabledness. Lender, at its oplion, may, but shati nol be required 10,
parmil the Guaraniors estate 10 assume uncoenditionally the obligationa arising undar 1he guaranty in a manner saliofaciory to Lender, and, in
doing so, cwe he Evant of Delaull. . ;
" Innecurity, Lander reaso:iably degms iisell insecury.
Exigling indebledness. A delaut shall occur undidr sny Exsiing Indebiadnass or under any inalrumenl on the Propery secunng any Existing
Indebledness, or commencamant ol any suit or olher achion 1o foreclose any exisling iren on the Proparty. ,
RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrence of any Event of Defautl and al any lime Ihorsatier. Lender. al iis option, may exeicise
any ong or more of the loflowing righis and remedies, in sadilion 10 any olher fighls or remudies provided by lew:

' Accalerste Indebledness. Lander shall have Ihe righl af its option without nolice to Borrower 10 dectara tha antire Indeliledhess immgdiately dus
and payable, inciuding any prepayment penalty which Botrower would be required o pay.
UCC Remedies, With raspect to all or sy part of the Personsi Propadty, Lander shall hava 8l the rights and remedies of a secuied party under
the Unitorm Commerclal Code.

Collect Rents. Lander shall have (ha right, without notice 1o Granior or Borrower, to take possession of the Property and colect the Rents.
including amounts pasl due and unpaid, and apply the nel proceeds, over and above Lendes’s comts, agains! Ihe indebludness. In lutherance of
this right, Lender may require any tanani or cther user of the Proparty ta make payments of rent or usa fees ditectly 1o Lender. If the Rents e
colecied by Lander, than Grantor krevosably dasignates Lander as Gsantor’s atlorney-in-iact lo sndorse sasiriments mosived in payment thireo!
in the nama of Gianlor and o negotiate the same and collect the proceads. Peymenis by lenanis or oiher users to Lender in response lo Lender’s
demand shall salisty the obligetions for which the paymonls are mada, whether or nol any propér grounds for ine demand exisled, Lender may

exarcise it rights under this subparagraph either In parson, by agant, of through a recelver.
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Mortgagee in Posseasion. Lendsr shall have the righl lo be placed as morigagee in possession of lo have a recsivar appoinigd to lake
possassion of afl or any parl of ihe Property, wilh the power 10 pratect and preserva Iha Propeity, 16 operale the Property praceding forecicsure or
sale, and lo collact the Rents kom tha Properdy and apply 'he proceeds, over and above 1he cost of the ieceivership, against the indebledness.
The mortgagee in possetsion or racalver may serva withoul bond if permitled by law. Lendar’s right o Ihe appoinimant of a receiver shall exist
whalhsr or nol tha apparent valun of the Property exceads the Indebladness by a substaniial amount. Empigyment by Lander shalt not disqualify
a porson from serving as a recealver,

Judicial Foreclosure. Lendac may oblain a judicial decrae foraciosing Grantor's inferest in all or any part of the Property.

Deficlency Judgment. !l permitied by applicabie law, Lender may obtain a juggment lor any deficiency ramairing in the Indebledness dus to
Lender afiar application of all amounts received from the exercise of 1he rights provided Ir this seclion.

Other Remadies. Lender shall have a!l other rights and remedies provideq in this Mortgage or the Nole or available &1 law or in aquity.

Saie of the Property. To the extenl permitled by applicable iaw, Granlor or Borrower heraby waive any and aft night fo have the property
marshatied. In exarcising ila rights and remadias, Lendar shal ba free fo soll all or any part of the Property fogather o saparaiely, in one sale or by
separalo sales. 1.ender shall be enlitied 1o bid al any public sals on all or any portion of the Property.

Notice of Sale, |4 der shall giva Grantor reasonatle nolica of the tima and place of any public sale of the Personal Property o of the time after
which any privzie 2n.g or othar infended disposilion of the Personal Property is 1o be made. Reasonable nolice shall mean nolice given at aas
lan (10} days belore inu lima of the sala o disposition.

Walver; Eleclion of Kar.edins, A waivar by any parly of 8 breach of a provision of this Mortgage shall nol constilule a waiver ol or prajudice the
party's righls olherwiss 17 de nand sirict compliance with (hal prowision of any ofhes provision, Elackion by Lender to pursue gny remedy sheil nol
axcluds pursull of any ofher fonedy. and an election lo make expendiuras or lake action 1o periotm an obhgation of Granior of Bomower under
Ihis Mortgage efer lalure of Gia-or. 2 Borrower 1o perform shall nol atfect Lander's right fo declare a default and exercise its remedies under this
Morigage.

Atlorneys' Feos; Expensas, (f Lunoor institules any sut or action {o anforce any of the lerms of ihis Morigags, Lender shalt be entilled 1o recover
such sum as lhe court may adjudge redsoreb'a as attornays’ fees al iral and on any appeal. Whathar or nol any court action s invoived, afl
reasonablo sxpenses incurred by Lender ing! In Lender's opinion are necessary al ary lima for the protaction of its interest or tha enforcemant of
Its rights shalt bacoma a parl of the Indebledness puvable on demand and shaft bear inferest from the dale of expendilure untii repald af the Note
rata. Expanses coverad by this paragraph inciude, wilhoul limilation, howaver subject to any limits under appiicable law, Lender's alorngys’ lees
and legal expanses whather or nol thare Is a lawsyii, (cluding attornays’ fees lor bankrupley proceedings (including efforts to modity or vacale
any automatic slay or injunclion), appeals and any an'Gipated posi-judgment coflection servicas, the cos! of searching records, cblaining il
reporis (including loreclosure reporis), surveyors’ repudts, nd appraisal fees, and lila insurance, to the extent permitted by applicable law.
Borrower also will pay any coun cosls, in addition 1o all olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this \Aorigage, including without limiation any nolicg of defaull anc any notice of
sale to Granior, shall be in wriling and shall te olfective when actually-Zefvarad or, if mafled, shall be deemed effeclive when deposited in the Uniled
Slates mail firs! clacs, ragisiered mail, postage prapeid. directed fo the autdrostes shown near the beginning of this Morlgaga. Any party may change
its address lor notices under this Morigage by giving formal written notce lo (ne-Uiher parties, specifying that ihe purpose of the notice is fo change the
parly’s address. All coples ol nolicas of foraclosure lrom the holder of any lian viaich hes priority over this Morigage shall be sent to Lender's adoress,
a3 shown near the baginning of this Morigage. For nolice purposaes, Granior agrecs 'o eep Lender informed at all times of Grantor's curran! address.

MISCELLANEQUS PROVISIONS. The following miscelianaous provisions are a part ~inis Morigage:

Amendamenta. This Mortgage, together with any Relaied Documents, conslitutes ihe entire 1ndersianding and agreement of the parties as to the
matters st Torth in this Morgage. No atieratton o or amondment 1o this Morigage siall e eHeclive uniess given in writing and signad by Iha
party or parties sought to ba charged or bound by the aiterafion or amendment.

Annual Reporls, If the Property is used lor purposas cther than Grartor's residence, Grantor siall furnish to Lendsr, upon request, a certified
slafén.ant of nel operating incoma received from Ihe Property during Grantor's previous fiscal year in such form and delail as Lender shall require.
"He! operating income™ shall mean afl cash receipts rom the Property less all cash expenditures madu in tonnaction with the operation of the
Property.

Applicable Law. This Morigage has been delivered 10 Lender and accepled by Lendar in the Siai» of iinois. This Morigage shall be
governad by and consirued in accordance with the laws of the State of lllinols.

Caption Headings. Caplion headings in lhis Moripage are for conveniance purposes only and are not fo be’vied lo interprel or detina the
provisions of this Morigage.

Merger. Thera shall ba no merger of the inleresl or estata created by this Morigaga with any other inferest or estate in the Property af any time
held by or for the benaf! of Lender in any capacity, wilhoul the writien consenl of Lender.

Mullipie Parties; Corporate Authority, All cbiligations of Grantor and Borrower under this Mortgage shall be joint and several, and all references
fo Grantor shall mean sach and every Grantor, and all references to Borrower shall mean sach and every Borrower. This maans that each of the
persons signing below s resporsibia for sl obligations in this Mortgage. Where any one or more of the Crantor or Borrowers are corporalions of
partnerships, It is not npcessary for Lender to inquire info tha powers of any of tha Granlor or Borowers or of the officers, direclors, pariners, or
agenls acling or purporting to act on Ineir behall, and any Indebledness made or credled in rellance Lpon the prolessed exercise of such powers
shall ba guaraniead under his Morlgage.

Severablilly. 1! a ccurt of tompolan! junsdiction finds any provision of his Morlgage fo be invali¢ or unanforceable as o Any person O
crcumstance, such finding shall nol render that provision invalid or unenforceabla gs 0 any other persons of circumstances. 1 feastble, any such
oftending provision shall be deemad 1o be modified 1o ba within (he limits of enforceabliity or vaticity, howsver, if the offending provision cannol be
s0 modified, It shall be siricken and alt olher provistons of this Morigage in all other raspects shall remain valid and anforceabls.

Successors and Assigns. Sudject to the timitalions slaled in this Morigage on fransfer of Granler's interast, this Morigage shall be binding upon
and lnure 1o the banefi of the parties, their successors and assigns. 1t ownership of the Property becomes vesled in & person gther than Grantor,
Lander, without nolice to Grantor, may deal with Granlor's successors with reference o this Morigage and the Indebladnass by way of
forbaarance or extansion without relsasing Giantor from the obligations of this Morigage or fiability under the Indebledness.

Time Is of the Essence, Time is of tha essence in the performance ol this Morigage.

Waiver of Homeslead Exemption. Geantor hareby raleases and walv>s al rights and banefils of the homestead exemption iaws of the State of
Ifinols as |o aft indebladness secured by this Morigage.

Waivera and Consents, Lender shall nol be deemad lo have walvad any rights under this Morigage (or under the Relaled Documents) unless
such walver is in writing and signed by Lender. No daiay or omission on the parl of Lender in axercising any right shall operate as a waiver of
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such right or any oiher righl. A waiver by any parly of a provition of this Morigage shall nol consitule a walver of or prajudice the party's righl

otharwise 1o demand slrict compllance with that provision or any other provision. No prior weiver by Lender, nor any course of daaling between
Lander and Grantor or Borrower, shall consiilule a waiver of &ny of Lender's righls or any of Grantor or Borrower's obligalions as lo any luline

wansactions. Whangver comant by Lender Is srequired In this Morigage, the granling of such consent by Lender in any inslanos shall nat
congbtule conlinuing consant 1o subsequent instances where such consent is requirad.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8

TERMS.

This Worigape prepared Ly: x/
w ~'liia J. Peltice

'NDIV!DUAL ACKNOWLEDGMENT HSHNAEHEN IR It wlrnn_w‘um-um» [ITRIITRIY .7l
JE SOFFICIAY, GRALY
STATE ) —f) NANCY BOVAR AN
Notary Pubiic, St ol e s
My Commigsion b apico s l{}/,ff.-;ilivé

% ;88
comrvor_(* 172 '
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On this day befors me, Ihe undersigned Nolary Public, personally appesred Mark Kriassmint, Andra Kriesemint and Carolyn C. Greathouse, as join!
\shants, 10 me known 10 be ine indwiduals described in and who weculod the Morigage, and acknowledged That they signed the Morigage as thew

ree and voluntary act and deed, for the Uses andg purp rein montionsy,

< Givetrunder my hand and sealihis__ 7 C wey i . A~
-2 .. Reudrg nﬁ[ ,,-:,:ﬁ.& < /ﬂ:&—
. My comr/'Zslon expires / “Z /4?‘ ? ‘.5/ —

for the Siate
LASER PAC {im) Ver. 2.18 () 1994 CF | Bankers Service Group, Inc. Allrighta ressived. |IL -O?O‘KHIESEMLLNI

NS]zoL G




UNOFFICIAL COPY




