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: _ MORTGAGE :
THE TERMS OF THIS LOAN 3704996

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

R ] B

THIS MORTGAGE ("Security Instrument”) is given on MARCH 15, 1994 . The mortgagor is
THOMAS D. HUTMCHINGS, JR., MARRIED TO .
JOANN HUTCHLINCGS ** AND CYNTHIA A. HUTCHINGS, A SINGLE PERSON NEVER BEEN MARR

("Borrdwcr"). 'i'his Scéur».%: l'-:lniﬁtent is given to - - .
DEF T-{1 RECORDING

COMERICA MORTGAZE CORPORATION - ’ $37 .00
‘ N 13“11 TRAN 1233 T'14/l'7a’5‘-’r in:12:00
. Y WL _ZETSS
. - CUUu COUNTY RECORDER

which is organized and existing under/2lie laws of THE STATE OF MICHIGAN , and whose
address is 3551 HAMLIN ROAD .

AUBURN HILLS, MICHIGAN 43726 ("Lender*). Borrower owes Lender the principal sum of
FIFTY THOUSAND

AND 00/100 | Dollars {U.S. $ 50,000.00 ),
This debt is evidenced by Borrower’s note aat=d-the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eallie., due and payable on AFRIL 1, 2001
This Sccurity Instrument secures to Lender: (a) the repiaywept of the debt evidenced by the Note, with interest, and all I‘LIIL\V‘Ii‘:,
extensions and moadifications of the Note; (b} the paymrat-of all other sums, with interest, advanced under paragraph 7 to
proiect the securily of this Security Instrument; and {c) tiiec pecformance of Borrower’s covenants and agreements under this
Sceurity Instrument and the Noie. For this purpose, Borrower doe: hereby mortgage, grant and convey to Lender the following
described property located in CCOK County, lllinois:
UNIT NUMBER 2102-L IN LOWELL HOUSE CONDOMINIUM AS DELINEATED ON A

SURVEY ON THE SQUTH 98.50 FEET OF LOT & IN CHICAGO LAND CLEARANCE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

R : 94 TTETES T
‘ . B / 7
: =
**JOANN HUTCHINGS IS BEBXECUTING THIS MORTGAGE SOLL‘LY FOR THE . }>
PURPNSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAT RIGHTS g "
17-04-209-043-1045 N
which has the address of - 88 WEST SCHILLE}R UN.;,T 2102, CHICAGO [Stemet, Ciy],
Illinois -, 60610 [Eip Code] : . ("Property Address™);
. ‘ . : D LLE
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5. Hazurd or Propercty lgpyragcg=Ro bl iy Iprovermagty W intng or hereafter erected on the
Property insured against Iossz &) F-FI; :I\r- nl::lxt@@)rp ¥=’ any other hazards, including
floods or fleoding, for which dér réq surance ! iMsfirarficé=whall nwdiided in fhe amounts and for the periods

that Lender requires. The insurance carrier providing she insurance shall be chosen by Borrower subject to Lender’s approvil
which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, af Lender's
oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inelude a standard morigage clause. Lender
stinll have the eight to hold the policies and renewals. [T Lender requires, Borrower shall promptiy give to Lender wll vecelpts of
pald premiums and renewas! notices {n the event of loss, Borrawer shall give prompt notice to the insurance earrict and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeity damaged, if the restoration or repair is econemically feasible and Lender’s security ts not lessened. If (he resteration or
repair is not economically feasible or Lender's security would be lesseaed, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not ihen due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not answer withia 30 days a notice from Lender that the insurance carrier has offered to seutde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 puy sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propernty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Qccupancy, Feeservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy  establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumer? and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, valess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances’ pcist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Propertv, allow the Propsovio.deteriorate, or commit waste on the Property. Borrower shall be in defaul: if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially Zmprir the licn created by this Security Instrument or Lender’s security interest, Borrower may
cure such & default and reinstate, ad provided in parageaph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good taith determiaation, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Insirument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application prooesz, gave materially false or inaccurate information or statements to Lender (or failed
o provide Lewder with any material information) in connection with the oan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lendesagrees to the merger in writing.

7. Protection of Lender’s Rights in the Proper.y. if‘dorrower [ails to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal procceding 2uit may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or lorfeliuse or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Prisperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority” ¢ver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make 1=paics, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amouns disburse:d by Lender under this parageaph 7 shelt Facome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms 0f piyment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest/ upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insuranee as a condi ion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage Jasvrance in effect. If, for any reason, the
MOFIgaee insurance coverage required by Lender lapses or ceases to be in effect, Barrowsr shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect /at £ cost substantially cquivalent to the
cost to Borrower of the morigage insurance previcusly in effect, from an allernate moi'tg age insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Li:nder cach month a sum equal to
one-twelfth-of the yearly mortgage insurance premium being paid by Borrower when the insuicace caverage lapsed or ceased (o
be in effect. Lendar will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LossD;cscrvc
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17, Transfer of the ProuN chI@ (ﬁ r. lf@ f ¢ Properly or any interest in it
sft if er f8 solth or translerred an

is sold or trans;t.rred (or if a beReficial ineFest in Borrow ansl i orru\vcr 15 not a natural person) without
Lender’s prior written consent, lender may, at ils option, require immediate payment in full of all sums sccurcd by this
Security !nstrumem Howevnr this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, - :

It Lender exerclies this uption, Lender shalt give Borrower notlee of neceleration, The notiee shatl provide n petlod of not
less thar 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand en Borrower.

18. Borrower’s Right to Reinstaie, IF Borrower mecls certain condmom Borrower shall have the right w have
enforcement of this Secunity Instiument discontinued at any time prier to the carlier of: (1) 5 days (or such other purmd as
applicable law may specily for reinstatement) before sale of the Property pursitant to any power of sale contained in this
Sceurity Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Mote as il no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pavs atl expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable atlorneys” fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this/Cecarity [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this. Security Insirumeit_shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Insirumemt and the
ohligations secured hereby sball remain tully elfective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acruleration under paragraph 17,

19. Sale of Note; Change' of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or meore t'mes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collect<zonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uniela’ed-to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordznce with paragraph 14 above and applicable L. The notice will state the name and
address of the new Loan Servicer andl the addiess (0 which payments should be made. The notice will also contain any other
information required by applicable law.

20, HMazardous Substances. Borrower shall not causs or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: sinall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substnnscs that are gcncrﬂlly recognized Lo be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, Tawsait or other action by sy
gavernmental or regulalory agency or private party involving the Property «od any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified Uy any governmentad or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propirety ‘s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined-as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammanls ar soxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing ashestos or formaldehyde, and cadioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ‘e, Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows: < 33530 'J'f )

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration foltowiay, Borrower’s breach
of any covenant or agre:ment in this Security Instrument (but not prier to accelerntion under paraggraph 17 unless
applicabie law provides otherwise). The notice shall specify: {(n) the defuult; {b) the action required to cure the defuult;
{c) 0 date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the delzult on or befure the date specified in the notice may result in accelerntion of the sums
secured by this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerafion and the right to assert in the foreclosure proceeding the
non-existence of n defanlt or any other defense of Borrower to acceleration and forcelosure, I the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may regnire immedinte payment in full of all sums
secured by this Security Instrument without ferther demiand and may foreclose this Securlty Instrument by judicial
procceding. Lender shall e entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoui charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

@!‘-GR(ILI 101 Page 5 ol 8 o




LA LT

n UNOFFICIAL GEIR¥

. 4 NOISSIWWOO AW
SIOHNT A0 21 ves ;

NENd AMYION € .
410 g odeg SHUVS H G'AVGlO'lCI (1|)39-ﬁ@
TV3S WIDIL0 '
A AR YTt MAETEIY
7‘\|I\J Anejop
/ ] ssandyyg uorssiuuo) A
U0} 108 Lﬁumk !1sadmd pu¥ sosn 'nn 1 _;jm o
HUlL

e S SHJ) ‘|35 IO PUE PUBY AW JapUN USALD
VIUNjOA PUE 33)) M IFHL SB JUIWIIISUL PIES OU) PalaAljap pue paufis
jey1 paSpajmouyat pur ‘uossad ur £ep s1y) aw a10jaq paseadde uswnnsut Sulodale) AN oF PAGUISYNS
{s)awrey asoya (s)uosiod awes 11 9q 01 3w o) umouy Kjetosiad ¢

‘sapthatny vavoL ANy
‘GATYUYW NEAS WIAZN NOSHEd ZIONIS ¥ 'SONIHOLOH "W VIHLINAD
aNY »*SDNIHDLOH NNYOL O QHI¥IYK
.{Jmaa Aqmaq op ey pue funos ples 10} pue ul Jijang &JEION (LI

‘¥0 'SONIHDLNY 'd SYWOHRL ol
QANDISYIANN HHL I
85 QUn0D) e ‘SIONI'TTE IO ALVIS
1axoloy- J"MDJJU{]
(1eas)

SONI HD.LHH
Jamuling)- Q

o SONIHOLAH * % NMIHINAD
- [20S ——T ﬂ/ J T ,6 o/ 77 r/")
RN

SONIHOLOH NNYOZ
OLEEATHEN/ HQ SDNIHD.LHH 'd SYWCH.
{[eag)

p
”—*. E— /“’&’ﬁfrjsassoml M
pUE UANLISU] Klmﬁng suu ul pakmv;uoa Siheuano pu'e\

“{HN&, PAPINIAI PUE JomolIog AQ PAINDXD {S)1apU £ u
subid ot o1 seatSe pue sidosoe Jomoriog ‘AMOTIE ONINDIS AG
SLHOIY AYALSIWOH GNY TYLINYW TTV OGNV ANY ONIAIVA JO HECdYNd HHIL YOS ATETI0S

AOYOLHYOW SIHL ONILAOAXE SI
JOpryY AUOH punIag

SONIHOLNH NNVO[ *»
{A3100ds] {spo0 []
1DpiY uswhed Agasmig ]

1P VA [T

1opiy wstsaoidw] ey ) 1opty uoojieg [X)
JOpIy 1uatidolasac] 1160 pavueld ] 2apiy wawded pasenpein ]
1apry Apumyg p- LJ lamy ey aqesnipy ]
. [(sayxoq ajqeatjdde yaayD)
. JuatnIst] £113n29€ 51N JO ued ¥ 134 ()AL 341 J1 ST IUSWIIISU] ANINOSS ST JO STLO1I218% PUB SIULUDAOD Y1

' juamojddns pue puowe {eys pue mur paieiodiosu) og |[BYS JOPL YINS YIL3 |0 SIUALAAIFE PUE SIUBUIA0 2t IUBINISU] AIRISG
SI Nas Ja1aF01 PapIcoal PUR JOA0LI0G AQ PAINIIND 2N SIOPIL AIOW 1O JUO §] JUARLSL] £ILINDIG 57 0) SPPIY ‘L
L2

19y wnjuiwiopue) X |

.
]

PR - -
gLueb

9667%0LE




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

UNIT NUMBER 2102-L IN LOWELL HOUSE CONDOMINIUM AS DELINEATED ON A
SURVEY ON THE SOUTH 98.50 FEET QF LOT & IN CHICAGO LAND CLEARANCE
COMMIESION NUMBER 3, BEING A CONSQLIDATION OF LOTS AND PARTS OF LOTS
AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO, AND CERTAIN
RESUBDIVISICHS, ALL IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGL ¢ [SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS; TOGEYHER WITH THAT PART OF THE FOLLOWING DESCRIBED PREMISES
LYING BELOW AN ILEVATION OF 420.30 FEET CHICAGOC DATUM: THE SOUTH 99.89
FEET OF LOT 6, LOT 8. (EXCEPT THE SCQUTH 98.50 FEET THERECF), ALL IN SAID
CHICAGO LAND CLEARANCE NUMBER 3 AND LOTS 1, 2, 3, 4 AND 5 IN THE
RESUBDIVISION OF LOTS 24, 27, 30, AND 31 IN BURTON'S SUBDIVISION OF LOT
14 IN SAID BRONSON'S ADQDITION TQ CHICAGO; ALL IN THE NORTH EAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, TLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
'A' TO THE DECLARATION OF CONUCOMINIUM RECORDED AS DOCUMENT NUMBER
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

17-04-209-043-1046

DPS 049




UNOFFICIAL COPY

s
X
D]
{«
V2
Lt
(op}




UNRERGHIEELOPY

_THIS BALLOOM RIDER s mada this 15TH day ot MARCH , 19394 and is incorporatad into and shall
bo deamed to amend and supplament the Morigage, Deod of Trust or Dead to Sacuro Dabt ithe “Security Instrumont”] of the same

date givan by the undsrsignad {the “Borrowar”) to secure the Borrower's Note to
COMERICA MORTGAGE CORPORATION

{thn “Lander®]} of tho aama dute and cavaring the proparty dasoribad in tha Sacurlty bastrymaent and iovated ot
B8 WEST SCHILLER-UNI'T 2102
CHICAGO, ILLINOIZ 60610

{Progorty Addiress)
Tha interaest rate statnd on the Note is called the “Note Rate.” The date ol the Note is callad the “Note Date.” V understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Ridar by transfer and who is entitlad to recaive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumant, Borrowoer and Lender
furthar covanant and agres as follows (despite anything to the contrary contained in the Security instrument or the Nots)

{1. CONDITIONAL TIGHT TO REFINANCE !
At the matrity date of tha Nots and Security Instrumant (the “Maturity Date"), | will be able to cbtain a new loan {“New
Loan“} with a new Matu/iiy Data of APRIL 1 , 2024 | and with an interest rate equal to the *New Note
Rate” determined in accardance with Section 3 below if ali the condltions provided in Sections 2 and § below are met {the
“Canditional Rafinancing Uruan®) If those conditlons are not met, | understand that tha Note Holder is under no obligation to
refinanca or meodify the Novg, v to extend the Maturity Rate, and that | will have to repay the Note from my cwn resources or
find a fendar willing to lend ma the monay to rapay the Note.
[2. CONDITIONS TO OPTION |
i | want to exerciso the Condit.r:cal Refinancing Option at maturily, certain conditions must be mat as of the Maturity Date.

These conditions are: {1) | rmust still buthe owner and occupant of the property subject to the Security instrumant {the
“Proparty”); {2) | must be current in my ros aily payments and cannot have boen more than 30 days late on any of tha 12
schadulad monthly payments immediately Tece~ding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yat due and payablel o her han that of the Sacurity Instrument may exist; {4} the New Note Rate cannot
be more than S percentaga paints above the Noic Fate; and (5} | must make & written raquest to the Note Holder as provided in
Section S below.
[3. CALCULATING THE NEW NOTE RATE]

Tha Mew Note Rate will be a fixed rate of interest equal to tha Federal National Mortgage Assoclation's reguired net yiald
for 30-year tixed rate mortgages subject to a 60-day mandicony delivary commitment, pius one-half of one percantage paint
{0.5%)}, roundead tc the nearast one-eighth of one percantage \\¢int (0.125%) {tha *Naw Note Rate”). The required net yinid shall be
the applicabie net yield in effect on the date and time of day th.t the Note Holder raceives notice of my elaction to exercisa tha
Canditicnal Refinancing Option. 1t this required net vield is not avritahle, the Note Holder will determina the New Note Rats by
using comparable inform:ation.

13, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Fate as calculated in Section 3 above is nct (reater then 5 percontaga points above the Noto Rata
and all ather canditions required in Sectlon 2 akova are satisfiod, the Note Holdar will determine the amount of the monthly
paymuont that will be sufficient to rapay in full {a) the unpaid principal, plus (b) a cruad but unpaid interest, plus e} all other sums |
will owe under the Note and Security Instrument on tha Maturity Date {assuming 'my monthly payments than are current, as
reguired under Section 2 above), over the tarm of the New Note at the New Note Ra(e ia equat monthiy payments, The rasult of
this caleculation will ha tha amicunt ot iy new principal and interest payment every mont’ ur¢il the New Note is fuily pald
[6. EXERCISING THE CONDITIONAL REFINANCING GPTION | JZETES

Theo Note Haolder will notify ma at least 60 calendar days in advance of the Maturity D¥2 and advisa me of the principal,
acerued but unpaid intarest, and all other sums | am expacted to owe on the Maturity Date. Viie M=ta Holder aiso will advise me
that | may exarcise tha Conditional Refinancing Option it the conditions In Section 2 above are m(t. Ta Nota Holdes will provide
my payment record information, togethar with the name, titie and address of the person representing ¥1a Note Holder that F must
notify In order to axercise the Conditional Retinancing Option. If | meet the conditions of Section 2 4bsuva, | may axercise the
Canditional Refinancing Option by notifying the Note Holder ae later than 45 calendar days prior 1o the hMatirity Date. The Note
Hoider will calcutate tha fixed Naw Note Rate based upon the Fedaral National Mortgaga Association's Lnplicable publishad
raquired net yield in offect on the date and tima of day notification is received by the Note Holder and as calcuiated in Section 3
abova. | will thon have 30 calendsr days to provide the Note Holder with accoptebla proot of my required ownarship, oceupancy
and property lien status. Before the Maturity Data the Nots Holder will advise me of the new interest rate {the New Note Rate),
naw monthly payment amcunt and a date, time and place at which | must appear to sign any documents required te compiste the
raquirad refinancing. | undarstand the Note Holder will charga me a $250 procassing fee and the costs sssociated with updating
the title insuranceo policy, If any, and any reasonable third~party caosts, such as documentary stamps, intangibla tax, survey,
recording fees, atc.

SIGNING BEL. W, Borrower accepts and agraus to the terms and covenants contained in this Balloon Rider.

< \\: P—Q"-w\ gl (Seal)

THOMAS D. hUTC‘HINGS, JR. “-—Borrowar

[Seah {Seat}
Borrowar Barrower
(S{GN ORIGINAL ONLY}

MULTISTATE BALLCON RIDER - Singla Famlly ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/ -~ Amonded 3-42 DP3S 309
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 15TH day of MARCH
1594 , and s incorporated into and shall be deemsed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the sama date given by the undersigned (the
“Borrower") to secure Borrower's Note to
COMERICA MORTGAGE CORPORATION
{tha "Lender’) of the same date and covering the Property described in the Ssacurity Instrument and
iocated at:
88 WEST SCHILLER-UNIT 2102, CHICAGO, ILLINOIS 60610

(Property Acdross)

Th2 Proparty includes a unit In, together with an undivided interest In the common elements of, a
condominium project known as:
LOWELIL HOUSE

{Namg of Concominium Profect)
{the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Assaciation'} holds title to property for the benefit or use of its members or
sharaholders, the Property aiso Includes Borrower's interaest in the Owners Association and the uses,
proceeds nad Dhenafits of Borrower's Interest.

CONDOMIM UM COVENANTS. In addition to the covenants and agreements made it the Security
Instrument, Bor,owwer and Lender further covenant and agree as follows:

A CONDOMIW LM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Proj=Cts Constituent Documents. The “Constituent Documents® are the: (i} Declaration
or any other documuni which creates the Condominium Project; (i} by-laws; (iill code of regulations;
and (iv} other equivalent-ancuments. Borrower shall promptly pay, when due, al! dues and assessments
Imposed pursuant to the Coxstituent Documents,

B. HAZARD INSLIRANCE, &2 long as the Cwners Association maintains, with a generally accepted
insurance carrier, a "master” or "jianket" policy on the Condominium Project which (s satisfactory to
Lender and which provides Insuramce coverage in the amounts, for the perlods, and against the
hazards Lender requires, [hcluding fire and hazards included within the term “extendecd coverage,”
then: (i} Lender walves the proviziosin Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments for h-zard insurance on the Property; and

{ii) Borrower's obligation under lIn'/cem Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the et that the required coverage is provided by the Owners
Association policy.

Borrowaer shall pive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard wsurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whether to the uiii?’ or to common elemerts, any proceeds payable to
Borrower are hereby assigned and shall be paid to wirdsr for application to the sums secured by the
Securlty Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak( such actions as rmay be reasonable to insure
that the Owners Association maintains a public liability ‘surar~e policy acceptable in form. amount,
and extent of coverage tc Lender.

D. CONDEMNATION. The proceeds of any award or clainefor_damages, direct or consequential,
payable to Borrower in connection with any condemnation or othwar taking of all or any part of the
Property, whether of tha unit or of the common elements, or fto: any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Suln proceeds shall be applied by
Lender to the sums securecd by the Security Instrument as provided in Unif<rm Covenant 10,

E LENDER'S PFIIOR CONSENT. Borrower shall not, except after notice <o Lander and with Lender's
prior written consent, either partition or subdivide the Property or consent to

(i) the abandonment or termination of the Condominium Project, excegt Sor abandonment or
termination required by faw in the case of substantlal destruction by fire or oihsr casuaity or in the
case of a taking by condemnation or eminent domain;

{iiy any amenciment to any provision of the Constituent Documents if the proevision is for the
express benefit of Lender;

i) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable 1o Lender.

F. REMEDIES. if Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securlity Instrument. Unless Borrower and Lender agree to
other terms of paymeant, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees-to the terms and provisions contained in this
Condominium Rider. /7

{Soal) KL\— \)\&éts&c) T T (Sead)

Bomowar THOMAS D. HUTCHiNGs JR. " Bomawer

{Seal) __Q ] 5 e [Geal)
Borrowar CYN A A HU’I CH INGS Borrower

MULTISTATE CONDOMINIUM RITER - Singls Family—~ Fannla Mse/Frodoie Mac UNIFGRM INSTAUMENT Form3140 9/90 DPS 1118
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