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THIS MORTGAGE ("Securisy Instrument”) is givenon  APRIL 1, 1994 o mo:lbugnr is
'EBERARDO G. SALDIVAF, SINGLE PERSON
| A ) | DEFT-01 RECORDING $31.00
+ ("Borrower"), This Security Instrument is given 1o ) . T#0011 TRAN 1233 04/12/94 15:18:00
1001 FINANCIAL SERVICES _ . A8 F w*—-PL-F2ET7I4

COOK COUNTY RECORGER

which is organized and vyisting under the laws of THE STATZ OF ILLINOIS , snd whose
address is 9603 WEST BELMONT

CHICAGO, ILLINGIS 60634 t°Lender"). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND THREE HUNDRED TEN _

AND 00/100 : o ) Dollars (U.S. $ 77,310.00 )
This deb! s gvideneced hy Borrower’s note duted thc same dale us this Saex rny [nstrument ("Note™), which provides for
monthly paymenss, with the full debt, if nol paid earlier, due und payable on  MAY 1, 2024

This Sceurity Lnstrument secures to Lender: (a) the cepayment of the debt evidenced by the Note, with interest, and all un-.wals
exlensions and modifications of the Note: (b) the puyment of all other sums, with inlerest, sdvanced under paragruph 7 to
protect the security ol this Security lostrument; and (¢) the performance of Borrewer's covenants and agreements under this
Security Instrument and tae Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Nlinois:
LOT 85 (EXCEPT THE SOUTH 37 FEET THEREOF) IN F.H. BARTLET:"S 48TH

AVENUE SUBDIVISION OF LOT "A* (EXCEPT RAILROAD) IN THE CIRCUIT COURT
PARTITION OF THE SOUTH 1/2 AND THAT PART OF THE NORTH WEST 1/4, LYING
SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESERVE OF SECTION 3, TOWNSHIP.
3§ NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

119-03-313-038-0000

which has the address of 4600 SOUTH KILPATRICK, CHICAGO Strget, Clty |

llinois 60632 ‘ - {"Prope 5s");
Hlinois 2Ip Cota - , ("Property Address”)
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5. Huzard or P:'Opﬂ‘UﬂNtRE L@*A ‘ﬂpr«@e@tRng 0?' ?181‘2:2’131‘3 jrgctcd on the

. Property insured ggainst loss by fire, hazards inctuded Withingghe term "extended vovernge™and any other huzurds, including
tloads or flooding, for which Lender requires insurance. This insurance shall be maintained in the mnounts and for the periods
that Lender requires, The insurnnce carrier providing the insarance shall be chosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheld, I Borrower fiils 10 maintain coverage described above, Lemler may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurnee polictos and venewvnds shald bo necoptable to Vender and il inchnls o standingd ot page clawse, Loy
Abd ] Bave the dght o eddd the podicles s renowala, 1 Eender requices, Borrower shall prompily give to Lender all receipts of
patldl premivms el renewal notices, 1 the event of logs, Borrower shall give prompt notice 1o the insurance earrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the cestoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered (o settle o clatm, then
Lender may collect-the insurunce proceeds. Lender may use the proceeds to repatr or restore the Property or to pay sums
secured by this Sccerily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender-ant. Borrower othernvise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, It
under paragruph 21 the Trogesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the nequisition shatl pass to Lender to the extent of the sums seeured by this Security [nstrument
immedintely prior to the scquisition,

6. Qceupuncy, Preservation, tiaintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,

| Borrower shall vccupy, establish, and Use b Property as Borrower's principal residence within sixty days after the exceution of
. this Security Insteument and shall continue to mesupy the Property us Borrower's principal residence for at least one year after
' the date of oceupancy, unless Lender otherwise agrees in writing, which consent shail not be unressonably withheld, or unless
extenuating circumstances exist which are beydnd Borrower's control. Borrower shall not destroy, dunage or fmpaiv the

Property, allow the Property to deteriorate, or commi, szaste on the Property. Borrower shall be in defaudt if any forfeiture

netion or proceeding, whether civil or criminat, is begui that in Lender’s good fuith judgment could result in forfeiture of the

Property or otherwise materially impair the lien ereated by Yais Security Instrument or Lender's seeurity interest. Burrawer may

cure such a default aad reinstate, as provided in puragraph 18,°by causing the action or proceeding to be dismissed with a ruling

that, in Leader's good faith determination, preciudes forfeiture i the Borrower's interest in the Property or other material

impeirment of the fien created by this Security Instrument or Lended s security interest. Borrower shall also be i defuull if

~
o

i
' Borrower, during the loan upplication process, gave materially false or‘inaccurate information or statements to Leader (or fatled o
to provide Lender with any material information) in connsction with thetoan evidenced by the Note, including, but not limited (".'
, to, representations concerning Borrower's occupancy of the Property as a prindipal residence. [F this Seeurity Instrument isons - 23 |
: feasehold, Borrower shall comply with all the provisions of the Jease. If Borroweer acquires fee title to the Property, the =
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriing (::

7. Protection of Lender’s Rights in the Property. 1T Borrower fails (o perform the cavenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Propesty (such as o
proccaing in bunkruptey, probate, tor condemnation or forfeiture or to enforee laws or regilations), then Lender may do wad
puy for whatever is neeessary fo protect the value of the Property and Lender's rights in the Proncery, Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, dprearing in court, paying
renscnnble attorneys’ fees and entéring on the Property to make repairs. Although Lender may take activa voder this paragraph .-
7. Lender does not have to do so. '
Any amounts disbursed by Lender under this paragraph 7 shall become ddditional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date af disbursement wt the Note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
8. Mortguge Insurance. I Lender required mortgage insurance us a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premivms required to maintain the mortgage insurance in etfeels W) for any veason, the
mortgage fnsurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent o the mortgage insurunce previously in effect, st a cost substantisfly equivalent 1w the
cost to Borrower of the mortyage wsurance previously in elffect, from an alternute mortgage insueer approved by Lemder,
substantially equivalent mortgage insurance coverage is uot available, Borrower shull pay to Lender each month o sum equal to
one-twelfth of the yerrly mortguge Insurance premium being paid by Borrower when the insurance covernge lapsetd or ceased to

he in eftect. Lender will accept, use and retain these payments as u loss reserve in lieu of mortguge insurance, Loss reserve
DPS 1081
Form 3014 9490
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17. Transfer of th\. P‘{EJ‘N .\E Fnl @'I A‘Iﬂ: . O@RrM!tn Praperty o? zggnr?tai? ?n il
MY

"is sold o transforred (or if o beneficial interest im Boree #lld of transterred and Burrowst is not u natural person) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in tull of all sums secured hy this

* Security Instrument. However, this option shall not be exervised by Lender if exercise 15 prohibited by federal lnw as of the date
of this Security Instnunent.

If Lender exercises this option, Lender shindl give Borrower notice of aceeteration, The notive shall provide a peried of not
less than 30 days from the date the notice is dulivered or matled within which Borrowor must puy all sums secured by this
Security Instriment. [f Borrowor fails to pay those sums prioe o the oxpigaion of thin periond, Loader way invike wny siedion
peraittesd by this Seeurity Instrument withont Turthor notiee o deimandd on Borowes,

14, Borrower's Right to Reinstute, IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property purswant to any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Secwrity Instrument. Those conditions are that Borrewer: (a) pays
Lender all sums which thep would be due under this Security Instrument and the Note as if no geceleration fad oceureed; {b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not Bmited to, rensonable atomeys” fees; und (d) takes such action as Lender may reasonably requin: 1o assure
that the lien of this Secutity Instrument, Lender’s rights in the Property and Borrower's obligstion to pay the sums secured by
this. Security Instrizagent shall conlinue unchanged. Upon reinstatement by Borrower, this Security instrument and the
oblipations secured hereky chall remain fully effective as if no aceeletation had occurred. However, this right to reinstate shall
not apply in the case of weesleration under paragruph 17,

19, Sule of Note; Chungz of Loun Servicer, The Note or n partind interest in the Note (together with this Seeuity
Instrument) may be sold one ur wor. times without prior notice 1o Borrower. A sale iy result in a chenge in the entity (known
is the "Loin Servicer") that collecis monthly puyments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer nrtp'ed 10 a sale of the Note, [ there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accordanrevith paragraph 14 above and applicahle law. The notice will state the name and
address of the new Loan Servicer and the acdiess to which payments should be mude, The nofice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall sotesuse or permit the presence, use, disposul, storage, or releise of any
Hazardous Substances on or in the Property. Borrowor shall not do, nor allow anyone ¢lse to do, anything attecting the
Property that is in violation of any Environmental Law. Tne preceding two sentences shall not apply to the presence, use, or
storage on the Property of sinall quantities of Hazardous Sunstances that are generally recognized to be appropriate (o novmal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nivést'gation, claim, demuux!, lawswit or other action by any
governmental or regulatory agency of private party invoelving the Properdy and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, i Borrower [earns, or is notified byvoany governmental or regulatory anthority, that
any removal or other reedistion of any Hazardous Substance affecting the Ploperv is necessary, Borrower shall promptly take
oll necessary remedigl actions in sevordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: pasoline, Kerosene, other flammaiie or toxie petroleum products, toxic
pesticicdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, s radionctive materinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whore the Pruputv is located that
relate 10 healtn, safoty or enviconmental protection, QiLcETE S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follovring Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable lnw provides otherwise), The notice shull specify: (n) the default; (b) the action required to cure the default;
(v) a date, not less than 30 days from the date the notice is given to Borrower, by which the defiault must be cured; and
{d) that fuilure to cure the defanlt on or betore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, toreclosure by judicial proceeding and sale of the Praperty, The notiee shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to necelerntion and foreclosure, 1F the defuult is not cured an
or before the dute specified in the notice, Lender, ut its vption, may require immedinte pnyment in fuII of all sumg
secured by this Security Instrument without further demand, and may foreclose this Security Iistrument hy judicial
proceeding, Lender shull be entitled to collect adl expenses incurred in pursuing the remedies provided in (his puvagraph
21, including, hut not limited to, reasonable nttorneys® Fees and costy of title evidence, - - - = ' -

ZZ. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation cosis,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, DPS 1053
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