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23-003279A
State of llinols AGE FHA Case No.
MORTG G 131:7416098-703
THIS MORTGAGE (“Security instrurnent®) Is mada on March 9TH ,19_94

The Morigager ls_ REGINALD BERRY MARRIED TO: _PONNA BERRY

whose address is___11429 S STEWART

CTHICAGO, Il. 60628
{*Borrower®). Thils Security Inslrument Is given lo __|CM MORTGAGE CORPORATION .
which Is organized and existing undar the laws of DELAWARE . and whose
address Is__ 6061 SOUTH WILLOW DRIVE SIWNTE 300, GREENWOOD VILLAGE, COLORADO 80111
{"Lender”). Borrower owes Lender the principal sum of

Fifty Six' T "ng usand Elght Hundred Fifty and no/100

Dollars {U.S. 3. 56,850.00 ). This debt Is evidenced by Borrower's note daled the same date as this Security
Instrument (“Nofa®). which provides for monthly payments, with the tult debl, if not paid earller, due and payable on
April S, 2024 . This Security Instrument secures to Lender: (a) the repayment of the

debt avidenced by \5G ‘sule, with interest, and all renewals, extensions and madifications: (b} the payment of ail other sums, with
Interest, advanced undar “riagraph B to prolecl the security of this Security Instrument; and (c) the performance ol Borrower's
covenants and agreements vidzr this Security Instrument and the Note. For this purpose, Borrower <does hereby morigage, grant
and convey to Lender the folliwiig described property localed in __COOK COUNTY

County, lilinols:

LOT 71 IN BRAYTON MANOHA IN IQECTION 28, TOWNSHIP 37' NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL. MERIDIAN, It COOK COUNTY, {LUINOIS.
TAX NUMBER: 25-28-431-015

. DEPT-(! RECDRDING ©o%29.040
. TEATL TRAN 1233 04/12/94 15:59:00

. 23301 2 R4 -3[2ZJFP47

. COGR COUNTY RECORDER

943289987

which has the address o' __1 WEST BRAYTON STREET . CHICAGQ [Street, Tyl
Iitinols 60628 _ {2 coda), {*Property Address");

TOGETHER WITH al! the Improvemants now or hereafter erected on the property, and all easements, righls, appurlenances,
rents, royalties, mineral, all and gas rights and profits, water rights and stock and all fixtures now or hareaiter a parl of the
propenty.  All replacements &nd additions shall also be vovered by thls Securily Instrument. Al of the foregoing is relerred to in
this Security Instrumen! as the "Property.”

BORAQWER COYEMNANTS thal Borrower is lawfully seized ol the estate hereby conveyed and has the right 10 meortgage, grant
and convey 1he Property snd that the Property [s unencumbered, except for encumbrances of record. Borrower wasrants and wilt
defend generally the title 1y the Property against all claims and demands, subject to any ercumbrancas of record.

1. Payment o! Prindpal, Interest and Lale Charge. Borrower shall pay when due the principal oi, and interesi on, the deb!
evidenced by the Note and late charges due under the Note.

2. Monthly Peyment of Taxes, insurance and Other Charges. Bomower shall include in each monthly payment, together with
the principal and Inlerest as set lorth in the Nole and any lale charges, an inslaiiment ol any (n) taxes and special assessmenls
lavied or to be levied against the Property, (b) (easeheld payments or ground renls on the Property, and (c) premiums for insurance
requlred by Paragraph 4.

£
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Each monthly ins:allment for ilems (a), {b), and (c} shall equal one-twelith of the annual amounts, as reasonably estimated by
Lender, plus an amoun sufficient to maintaln an addilional baiance of not more than one-sixth of the eslimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending rne month belfore an Hlem would become
delinauent. Lender shall hold the amoums collected In trust to pay items (a}, (b). and {c) before they become delinquent.

it at any tima the [otal of the payments held by Lender for items (a), {b), and (c). logether with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by mare than one-sixth the estimated amount of
paymonls required to pay such items when due, and it payments on the Note are current, then Lender shall either refund the Y
excess over one-sixth of ihe estimated paymentis or credit the excess over one-sixth of |he estimated paymenis to subsequent
payments hy Borrower. at the option of Borrower. H the total of the payments made by Borrower for items (a), (b), or (¢) is
insufficlent to pay the item when due, then Borrower shalt pay to Lender any amounl necessary to make up the deficiency on
or belcre the daie the item becomes due.

As used In this Security Inslrument, *Secretary” means the Secretary ol Housing and Urban Development or his or her
designee. In any year in which ihe Lender must pay a mortgage insuranca premium to the Secretary, each menthly payment shalt
also include either: (i} an Instaliment ol the annua! morigage insurance premium tc be pald by Lender to the Secretary, or (i) a
monthly charge instead ol 8 morigage insurance premlum if this Security [nstrument is held by the Secretary. Each monthly instail-
men! of |he mor'qage insurance premium shall be in an emoun! sulficient to ancumulate the kll annual mortgage insurance
premium with._2nc er one manth prior to the date the fuil annual monthly insurance premium is due to the Secretary, or il this
Security Instrumen®’is held by the Secretary, each monthly charge shall ba in an amount equal to one-twelith of one-hall percent
of the outstanding ririnzipal balance due on the Note.

I! Borrower tend7¢s !5 Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance /omazining for all installments for tems (2), (b}, and {c) and any morigage Insurance premiurn installment
that Lender has nal betone raiinaled to pay to the Secretary, and Lender shall promplly refund any excess funds to Borrower.
Immediately prior to a foreclosyie sale of the Property or lts acquisition by Lender, Borrower's account shalt be credited with any
balance remaining for all installme~is for items (a), {b), and {c).

3. Application of Paymenis. Al p7yments under Paragraphs 1 and 2 shall be applied by Lender as fallows:

First, 1o the morigage insurance primlum to be pald by Lender to the Secreiary or to the monthly charge by the Secretary
Instead of the monthly inortgage insurance gremivm;

Second, to any ta<es, special assessmonts. !'sasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, o interest ¢ue under the Mole:

-
Fourth, to amortizition of the principal of the Noi_- fs:

Fillh, to late charges due under the Note. I}

&8

4. Fire, Flood arx| Other Hazard Incurance. EBorrowe: shall.lnsure all improvements on the Property, whether now in exist- o

ence or subsequently elecled, against any hazards, casuallles, ind contingencies, including fire, for which Lender requires insur- 5-:3
ance, This insurance shall be maintained in tha amounts and for Y1e ~erlods that Lender requires. Borrower shall also insure all ﬁ

improvements on the Praperty, whether now in existence or subsequerily erected, against loss by floods lo the exient requir-
ed by the Secretary. Al insurance shall be carded with companies approvad by Lender. The insurance policies and any renewals
shall be held by Lender and shell include loss payable clauses in favor oi, 4r% in a form acceptable 1o, Lerider.

In lhe event of loss, Borrower shall give Lender immediale nolice by mail. / Lent'er may make prool of loss if not made prompl-
ly by Barrower. Each irsurance company concemed s hereby authorized and oirecied to make payment for such less direclly to
Lender, instead of to Berrower and to Lender jointly. All or any part of the insuranie nroceeds may be applied by Lender, at its
option, sither {a) to the reduction of the indebtedness under the Note and this Secunyy Irsuvment, first to any delinquent amounts
applied In the order in Faragraph 3, and then to prepaymant of principal, or {b) to the resti-ailon or repair of the damaged
property. Any applicatian of the proceeds to the principal shall not extend or posipene the dug dale of the monthly payments
which are relarred to In Paragraph 2, or change \he amount of such paymenis. Any excess Insirance proceeds over an amaunt
required to pay al! cutslinding indebledness under the Note and this Security Instrument shall be paid 13 the eniity legally

entitled thereto,

in the avent of fornclosure of this Security Instrumen? or other translfer of title to the Property that extlrjuishes the indebted-
ness, all right, title and iiterest of Borrower in and to Insurance policies in force shall pass to the purchaser,

5. Occupancy, Prrsesvation, Maintenance and Proiection of the Property: Bommower's Loan Application; Leaschokis. Bemower
ahall vccupy, establlsh, and use the Froperly as Borrower's principal resldence within sluly days after the execution of this Security
Instrumeind and shall continrue lo occcupy the Property as Barrower's principal resldence for a! least one year alter the date ol occou-
pancy, unless Ine Secrelary determines this requirement will cause undue hardship for Barrawer, ar unless exlenuating clccumstanc.
as exist which are beyond Borrower's control, Borrower shalt nolity Lender of any extenualing circumstances. Borrower shall not
commil waste or destroy, damage or substantlally change the Property or allow the Property to deteriorate, reasanable wear and
tear excepted. Lender may inspect the Property If the Property is vacant ar abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be In default it Borrower,
during the Loan application process, gave materially false or Jnaccurate iniormation or statements to Lender (or lailed lo provide
Lender with any materal information) in connection with the fean evidenced by the Nota, Including, but not Iimited to. representa-
tions concerning Bamrower's occupancy of the Property as a principal residence. |f this Securily Instrument is on a leasehold,
Borrower shall compy wih the provisions of the lease. i Borrower acquires fee litle to the Property, the leasehold and fee title
shall nol be merged unless Lender ngrees o the merger In writing.

8. Charges 10 Bosrower and Protection of Lender’s Rights in the Property. Barrower shall pay all governmental or municipal
charges, fines and Impositions that are not inciuded in Paragraph 2. Borrower shall pay these obiigations on time directly o the
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entity which Is owed the payment. If fallure to pay would adversely atfect Lender's inierest in the Properly, upen Lendor's requast
Berrower shall prompily fumish to Lender receipls avidencing these payments,

i Bonower fails to make these payments or the payments required by Paragraph 2, or fails to perjorm any olher covenants
and agreemenis contained in this Security Instrument, or there is a lega! proceeding that may significantly aflect Lender's rights
in the Properly (such as a proceeding in bankmpicy, for condemnation or to enforce faws or regulations), then Lender may do and
pay whatever (s necessary {o protect the value of the Property and Lender's dghts in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounis shall bear intarest from the date of disbursement, at the Nole rals, and at the optlon of Lend-
ar, shall be Immediataly due and payabte.

7. Condemnation. The preceeds ol any award ar claim for damages, direcl or consequential, In connection with any con-
demnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shalt
be paid lo Lender ta the extent of the fult amount ol the indebtedness that remains unpaid under the Note and this Security
Inswument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
fisst to any delinquent emounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any appil-
eatizii of the ricteeds to the principal shall not extend or postpone the due dale of the manthly payments, which are referred
to In Paragriph 2, or change the umount ol such payments. Any excess proceeds aver an amoun! requized Lo pay all outstanding
Indobtedness unuer the Nole and this Security Instrument shall be paid to the entity legally entitied therelo.

8. Fees. Lendrr may collect lees and charges authosized by the Secretary.

9. Grounds for & colovalion of Debtl.

(a) Defmst. Lender 43y, ¢vcept as lmited by regulations issued by the Secretary in lhe case of payment defmills, require
immadiale payment in full of a? sims securad by thls Security Instrument it

(i) Borrower defaults oy failinz. te pay in full any manthly payment required by this Secusity Instrument prier ta or an the
due date of the next monttily r.anent, or

{il) Borrower de'auits by failing, for < caried of thity days, to parform any other obligalions contained in this Security
Instrument.

() Sle Without Cnxit Approval. Lendar sbell i permilted by applicable law and with tha prior approval of the Secratary,
require immediate payment in (uil ol all sums securd Ly dhis Securlly Instrument If;

(i All or part of the Property, ar a bensficial irterest in a trus! owning alf or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by Vie Bprrower, and

{liy Tha Property is nol occupled by the purchaser or/grantee as his or her primary residence, or the purchaser or
grantee daes so occupy the Property, but his or her Liedli has not been approved in accordance with the requirements
of the Socretary.

{c) No Walves. | circumstances occur that would parmit Lender (2 Jecuire iinmediate payment in full, bu! Lender does not
require such payments, Lender does nol waive its tights with respect o sui~zequent events.

(d} Reguiations of HUD Secretary. In many clrcumstances regulations issi ed by the Secretary will limit Lender's rights in the
case ol payment delaulis to requira immediate payment in {ull and foreclose il noi-pa'd. This Securily Instrument does not awihor-
ize acceleration or foreclosure If not permitted by regulattons ol the Secretary.

{e) Morignge Not Insured.  Borrower agrees that should this Securily Instrument and.{ne Note secured thersby nol be
eligible far insurance under the Natlonal Housing Act within 120 days from the date hereof, Lencar may, at its option and notwith-
standing anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A written stale-
ment of any authorized agent o! the Secretary dated subsequent ta 120 days from ihe date herzol. declining o insure this Security
instrument and the Nole secured Lhureby, shall be deemed conclusive proot of such ineligibiiity. Notwl!isianding the foregoing,
this oplion may not be exercised by Lender when the unavallabllity of insurance Is sclely due to Lender’s fidiure 1o retmit a mort-
gage insurance premium lo the Secrimary.

10. Reinstatemenl. Borrower has a right to be reinstated If Lender has required immediate paymem iny" bIcause of
Borrowae's fallure to pay an amount due under the Note or thls Security Instrument. This right applies even after foreclosure pro-
ceedings are inalituted. To relnstale the Security Instrument, Borower shall tender In a lump sum all amnunts required to bring
Barrower's account cument Including. ta the exient they are obligalions ol Borrawer under this Security instrument, foreciosure
coslts and reasonable and ci+siomary aliomeys' fees and expenses properly assaciated with the foreciosure proceeding. Upon
reinslatement by Zurower, this Security Instrument and the obligations that it secures shall remaln in effect as if Lender had nol
required immedlate payment in full. However, Lender is nol required 1o permit reinstatement I: (i) Lender has accepted reinsiate-
ment after the commencement of foresiasure proceedings within two years immediately preceding the cornmencement of a current
foreclosure proceeding, (i) reinstatement wit preciude loreclosure on different grounds in the fulwre, or (i) reinstatement wilt
adversely affect the priority of the lien created by Ihis Security Instrument.

11. Bomower Not Released; Forbenrmance By Lender Not a Waiver. Extensign of the time of paymenl or modilication of
amoriization of the sums secured by this Security Instrument granted by Lender 1o any succassor In Interest of Borrower shall
not cperate 1o release the liablfity of the original Barrawer or Borrower's successor in interest. Lender shall not be required to
commenca proceedings against any successor in interest or refuse to exiend time for payment or otherwiss muodity amortizalion
of the sums secured by this Security litstrument by reasen of any demand mada by the original Borrower or Borrower's success-
ors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
any rght or remedy.
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12, Successors and Assigns Bound; Joint and Several Liabiity; Co-Signers. The cavenants and agreements of this Security
Instrumenl shall bind and benefit the successors and assigns ol Lender end Borrower, subject 1o the provisions of Paragraph 8.b.
Barrower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this Securlty Instrument bu!l does nol
execule the Note; (a) is co-signing this Security Instrument only 1o mortgage. grant and convey that Borrower's interest In the .
Property under the terms of |his Securily instrument; (b) Is not personally cbligated to pay the sums secured by this Security
Instrumant; and {c) ngrees that Lender and any other Borrower may agree to extend, modity, lerbear or make any accarnmodations
with regard la the lerms of this Secusity lnstrument or the Mote without that Bomrower's consent.

13, Notices. Any nolice to Borrower provided for In this Security Inslrument shal! be given by delivering #t or by mailing it
by first class mail unless applicable law requires use of another method. Thea notice shall be directed {o the Property Address
or any other address Bomrower designutes by nolice o Lender, Any nolice to Lender shall be glven by first class mail 1o Lender's
address stated herein or any address Lender designates by notlee to Borrower. Any notice provided (or in this Security instrument
shall be deemed lo have been given lo Borrower or Lender when given as provided in this paragraph.

14. Goveining Law; Sererablity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property Is localed In the event that any provision or clause of this Security Instrument or the Note conllicts with
applicable law, such conflict shall not allect other provisions al this Security Instrument or the Note which can be given effect
without the rionflicting provision. To this end the provisions of thiz Securily Insttument and the Note are declared to be severable.

15. Borroior's Copy. Bormower shall be given one conlormed copy of this Securily Instrument,

18. Assignme it ol Renls. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Sorrower aut'iorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the ren’s Ih Lender or Lender’s agents. However, prior Io Lender's notice to Borrower ol Borrower's breach aof
any covenanl or agreement in‘the Security Instrumenl, Borrawer shal! collect and receive all rents and revenues of the Property
as Trustee {ar the benefit of Lerder and Borrower. This assignmemt of renis constitules an absolule assignment and not an assign-

ment for additiona! security aril’

It Lender gives nolice of breach 'c Corrower: (a) all rents received by Borrower shall be held by Bomower as Trustee for
beneft of Lender only, to be npplied 14 the sumsa secured by the Securly Instrument; (b) Lender shall be entitled 1o collect and
recaive all of the rents of the Properly; and (¢} each tenan! o! the Property shall pay all rents due and unpaid lo Lender or Lender's
agent on Lender's written demand to the tonant.

Borrower has not executed ary prior assignaent of the rents and has not and will not perdorm any acl thal would prevent
Lender Irom exercising its rights under this Paragiezn 16,

Lender shai! not be required to enter upon, take cop*/ul ol or maintain the Property belore or alter giving natice of breach to 15
Borrewer. lHowever, Lender or a judiclally appointed rece ver raay do so at any time there Is a breach. Any application of rents el
shall not cure or waive any default or Invalidate any other ngk' o remedy ol Lender. This assignment of renls of the Property g“‘:

~f

shall terminate when the debi secured by the Secuwiity Instrumcitis pald in full, val
-

MON-UNIFORM COVENANTS, Borower and Lender further c-verant and agree as follows: _‘:-:

17. Acceleration; Remedies. Lender shall give notice to Bormrowe ' pior to acceleration following Bomrower's breach ol any
covenant or agreement in this Security Instrument (but not pdor to accel ation under Paragmaph 9 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action rquirtd to cure the defaull; (c) a date. not less
than 60 doys from the date the notice is given to Bormower, by which the defui? pust be cured; and (d) that fallure to cure
the default on or befom the rate specified in the notice may result in acceleration < e sums secured by this Security Instrument.
foreclosure by judicial proceeding and sale of the Property. The nolice shad further Wifciai Zorrower of the right Lo reinstate afler
acceleration and the right 1o assoert in the foreclosure proceeding the non-exdstence of 8/ Ucarlt or any other defense ol Bormower
acceleration and foreclosure. H the default Is not cured on or belore the date specdified k. tho notice, Lender at its oplion may
require kmmediate payrnent in ful of all sums secured by this Security Instrument without fun'v y demand and may foredlose
this Security Insbument by judicial proceeding. Lender shall be entitled to collect all expenses in ume in pursuing the remedies
provided! in this Parugraph 17, including, but nol limiled to, reasonable attomeys' fees and costs ' e wddence.

18. Release. Unon payment of efl sums secured by this Security Instrument, Lender shall releas: tris Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend, Borrower waives all rght of homestead exemption In the Property.

20.  Riders to this Security Instrument. 1! one or more riders are axecuted by Borrower and recorded together with this
Security Instrument, the: covenants ot each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as If the rider(s) were a part of this Security Instrument. [Check applicable box(es)}-

{___I Condominium Rider E] AdJustable Rale Rider [:] Growing Equity Rider
[] Planned Unit Development Rider ™1 @raduated Payment Rider (] otner (specity)
D Due-Cn-Transfer Rider D Tax-Exempl Financing Rider
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BY SIGNING BELOW, Bomrower accepis and agrees 1o the lerms and covenants conlained In this Securily Inslrument and in

any rider(s) execuled by Bowower and recorded with it
)\ C%W/\ {Seal)
\ Borrower

REGINA ERRY

X pD‘/M\/ﬂ\ f*) pA (Seal)
DONNA BERRY SIGNING soLby FOR THE PURBGRE
OF WAIVING HER HOMESTEAD RIGHTS.

{Seal)

-Beorrower

(Seal)

-Borrower
e
{Space Below This Ling Fr¢ Acknowledgment] 8
&0
w
STATE OF ILLINCIS, COOK County ss; o
[y
, a~Matury Public In and for said county and stale ~3

DONNA BERRY g0 Denna 6:{!‘:’7/

. the undersigned
do hersby certify that REGINALD BERRY MARRIED TO:
perscnally known to me 1o be the siupe person(s) whose hame(s)
THEY

Cua
subscribed lo tha foregoing insirument, appeared belore me this day in person. and ackno/ledaed that
THEIR free and voluntary act, for the/uses and purposes therein
RENCS

signed and delivered the said instrument as
set forth.
Given undee my hand and official seal. thls CM4, day of W\CU\,C*\

My Coummission explras: ? gs_ qs—
C ,lﬂcm ( /) //U alsh

MNotary Public

OFFICIAL SEAL
Jaan L, Walsh

Noxary Public, Stata of Hlinois
My Commission Expires 0R/23/90

TINA RUTHERFORD

Thie Instrument was prepared by:

ICM MORTGAGE CORPORATION

2500 W. Higgins Rd. #750
Hoffinan Estates, IL 60195
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