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THIS MORTGAGE s mada s, . 6T, duyol | . APRTLIL
(LR .Vt s leww.'n the Mnrlgumir. . KH&M‘MV‘ HAIWO‘VH.;\? AM‘E ARUNPROU. BAENLYILAY , .

rovis e TR S ierehny T rower' ), nred the MOTERES e
A .GOMHER! TAL f‘n)’” e L!)AN.;.. , e

existing uaiuer the liws of L 0. UEBARARE |
wbmcmitirus. Is e d AT05 W, 95TH. .81 .
‘ Hl(‘l\"‘KY HILLS,. IL ﬁfMS?

WHEREAS, Doirower is indebied (o Lende-ip the principal som of U.S. 5 .. .10,0060,00
which inidebtedes s 1s evidenced tsy Borrower's aole dated andd extensions and renewals

thereof therein W Nawe'™), providing Tor m:mlhly installments of principud and inu rest, with the balanee of indebiedness,
ir nm sooner pald, ¢ueiand payable on .. 611 1799 ... e e

To SEeuny 1o Lendethe repuyment of tie indebledness evidenee! by the Nute, with brerest thereon: the payient
of wll ather somss, with lnjerest theecon, advatigd in aceordaaee herewhh to protect the secucity of this Mo gape: and
th performanee of the covanosaty nird ngrecmests of Borrower hereln contalped. Burrower duss hereby mortgags, gront

and convey to Lendur the fullow!s g desvribed property located in the County of L0 |

, State of
Hhinols:

-
LOT 166 TN PARKWOOD UNIT NG. 4. BEING A SUBDIVISION OF PART OF THE
NORTIEAST 1/4 OF SECTTON 18, [FOWASHIP 41 NORTH, RANGE 9 EASY OF THE
THERD PRINCIPAL MERTDIAN, IN TUFE CITY OF ELGIN, COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT OF SURVEY BUCORDED MAY 16, 1972 AS DOCUMENT NO.
223"7711, N COOK COUNT‘{. LLT INOE. 3 :

"PINJ') 0618~ 215= 011

- DEPT-U1 REGCORDING £27.00
5035 'Tf‘hN 4321 D /13/94 13330050

#fl(i? $LF PR -BOEPE
CGG?’ CGUNT%’ RECQR{)EP

ELGIN
[y

TOGETHER with all the improvements ‘now or hercafter erected on the property, and all easements, rights,
appirignances and rents all of which shit) he dieemed to be and remain a parl of the property covered by this Mortgage:
mml afl of the foregoing. togaber with said’ property {or the teaschold estate if' This Mortgage is on g leaschold) are
hurmmucr referred o as the “Property.”

Butrower covinants thil’ Boirbwer is I Fally seised of the estole hereby conveyed and hay the right 1o moripage,
g.run; mui mnvc) \he ”rnpvrt} .mcl Ih.\( HL.

operty is unencumbered, except for encambirnnces of cecard. Borrower
nd generdlly 1B title tor the Praperty against ali claims and demaends,

HIFGRM iKSTRUMENY

Form 3814
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£, Bovvuwar Not MONQFF mkr At‘: Fixt , PYhm- For pyonenCor modifNens-

Han oF smerilzation of nsthedwred by Sl N Hrahte ay Avbugwicp'is inlereat of Bovrower
sl nat vperaie to velense, Ty a0y vaiher, the "ghi[&i) uI (e miu!mti h‘mnu\w it ihuwm Py siwerssorn by bndorest.
Lender sholk not be regquiced to conmmenes proceedings apalost such secessor or rofuse to extend time tor
paymont or alherwise modily amortization of the sums sceured by this Mortgage by reason of apy demand macte by the
originnd Borrawer and Borrower’s sicepssors in interest. Aoy focbearance by Lender in exercising any right or remedy
hereunder, o otherwise afforded by npplicsbie Tiw, chall not be a waiver of or preclude the exesrcise of any such right or
remedy.

11. Soccessors and Assigos Bound; Joint and Scveral Lishiliey; Co-algners, The covenants and agreements hierein
contalined shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol, Al covenants and apteements of Borrower shall be joint and
severn], Any Borerower who co-signs this Mortgage, but does not execnte the Nate, () is co-signing this Morigage only to
murigage, granl at convey thid Borrower's interost i the Property to Lender under the terms of this Mortgage, () is
not persatadly Hlable on the Note or dander Qs Mortgage. ood () agrees thut Lender and any other Burrower hereander
may ugree to extend, modily, forbeac, or make sy other aveommodations with regard to the teons of this Mortgage or
the Note withoul that Barrower's consemt and withowt releasing that Borrower or madifytng this Mortgage ns 1o that
Borgower's interest in the Property.

1Z, Notlee. Except foe sny natice reghirmd under applicable law 1o be given in another manner, (a) any notice w
Botrower provided for in this Moertgage shall be given by delivering it or by mniling such notice by eertified snid
addressed o Borrower at the Property Adidress or at such other address ns Borrower may designate by notice (o Lender
as pravided hes2in) and (b) any notlee to Lender shall be given by certified mali to Lender's address stated herein oe to
such other addressoas Lender may designate by notice to Borrower as provided herein, Any notice provided fur in this
Mortgage shall b dacined to have been given to Borrower or Lender when given in the manner designated herein.

13, Gorerning Y Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdietion in which.{oo/Croperty I loeated. The foregning sentence shall not fimit the applicabitity of Federal law 1o
this Mortgpge. 1o the evehvshat any provision or ¢lause ol this Mortgage or the Note conflicts with appliculide law, such
confliet shal) st affeer othes provisions of this Martgage or the Hote wlich can tie given effect withont the conflicting
provision, and 1o this gndd e provisions of this Mortgage and the Note are declared (o be severabile, As used herein,
Yeosts”, Uespenses’ and Uatteineys’ fees” inelude all sums to the extent not prohibited by spplicable law or Hmited
herein,
14, Borvower's Copy, Borrower stadl be fuenished a conformued copy of the Note and of this Mortgage a1 the fime of
execution or after recordation hereol,

5. Rehubllitation Loan Agreemeni. Surrawer shall fulfifl all of Borrawer's abligations under apy home rehabillen-
ton, Impravement. repair, or athier Jupi agreeme sl w fiich Borrower entees inta with Lender. Lender, ot Lender's option,
may require Borrower to cx'ct.uu. gantd deliver 10 L0 wefer, o o form acceptable to Lender, an .\b:.u.unwm of any
rights, claims or defenses which Burrowcr nmy‘huw spinst pumc'i who supply labor, materials or services in connection
with improvements made to the Pmprﬂy T

16. Transfer of the Praperty or 2 Bcnefkhl Intese st in Borrower, 1T ol or any part of the Pmpcrly or any inlerest
in it is sold or ransferced {or 6 o BERERGIAT interest in Sarrower is sold or transferred and Borrower is not a netural
person) without Lender's prior writien consent, Lender nusy, 41 Hs option, require immediase payment in fult of alf
sums secured by this Mortgage, However, 1his option shallmed be exercised by Lender i exervise is prohibited by
federal taw as of the date of this Maortgage.

If Lender exercises this optien, Lender shall give Borrower rotiee of aceeleration,
period of not less than 30 days from the date the notice is delivered or/zanled within which Borrower must pay all sums
secured by this Mortgage, If Borrower fiils 1o pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedies permilied by this Morigage withoul further sotice or demand on Borrower.

NOR - DNIPORM COVENANTS. Borrower and Lender further covenant aivd sgree as follows:

17. Acceleratlen; Remedies. Except as provided In paragraph 16 hereol, upin Berrower's breach of any cove-
itant or ggreement of Borrower In this Morignge, Including the covenants to pay wiees due any sums seeuzed by this
Morigsage, Lender prior to necolerativr shadl give notice to Borrower us provided in paragraph 12 hercof specifying: 1)
the byeach; (2) the actlon required (o cure such breach; (3} a date, not {ess than 10 duys {1013 the date the notice s malled
to Boryrower, by which such breach nrust e curedy nnd (4] that faflure to cure such breuch an rir before the date specified
in the notlce may result in pocelersilon of the sums secured by this Morigage, forcclosure Ly Jril=inl provecding, and
sale of the Property. The notice shall furthier infarm Borrower of the right to refnstate aflter secelren’ion and the right to
asser! in the foreclosure proceeding the nonexlatence of o defruli or uny other defense of Borrowir fo.acceleration and
forcclosure, If the bremch I8 not cured on or belove the date specified In the nolice, Lender, at Leader's option, may
declare all of the aums secured by thls Mortgage to be immediately due and payable without further dinvind nnd may
foreclase this Mortgage by jJudicial proceeding. Lender shall be enthtled to eollect n such proceeding all expenses of
foreclosure, invluding, but nut Bmbied to, rensonizlie adtorneys’ fees and costy of ducumentnry evidence, absirnels snd
titie reporis.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acenleration of the sums sceured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior 1o entry of & judgment enforcing this Mortgage if: () Borcower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred: (bY Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses inenrred by Lender i enfireing the éovennnts and agrezments of Borrower contained in this Mortgage, and in
enforeing Lender’s remedies as provided in parsgraph 17 heyeof, inchading, but not limited to, reasonable atiorneys'
fees; and (d} Borvower takes such action as Lendey may reasonably require 1o assure that the lien of this Mortgage,
Lender's inferest in the Property and Borrowes's obligation to pay the sums secured by this Morgage shall continge
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull foree and effeet as if no acceleration had oecurred,

19, Assigrment of Rents; Appoiniment of Recelver. As additicnal seeurity heveunder, Borrower hereby assigns te
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hereol or
abamdonment oF e Property, have the right (o colleet uad retoin such rents as they become due and payabie,

Upon azeclesation under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled to have 2
receiver. appointed by a conrt to enter upon, take possession of and manage the Property and to collect the rents of the

Propesty nciuding-those. past duc All reats callected by the receiver shall be nppltcd tipst to payment of the costs of
nts, including, but not fimited to, receiver’s fecs, preminms on receiver’s

the sums sq:t;urcd by this Martgage. The receiver shall be tiable w

The notice shali provide a
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