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* This Mortgags ("Securlty Instrument") is givan on Yarch 25, 1894 . The Mortgagor is
REYNALDO LARA, A BACHELOR and “RANCISCA GONZALEZ, DIVORCED NOT SINCE REMARRIED

whose addressis 540 M. 30T#H PLACE,CICERO,IL 650650

{'Borrower”). This Secu ffy instrument Is (jiven to

HIODWEST FUNOQTITHNAL ZPQPORATION .

which [s organized and exttingunderthe lawsof TLLI KOS ., and whose address is
129 3Ji1str Street, Sufte 23Q¢, Oowners Grove, L 62515

("Lendsr”). Borrowar cwes Lendar he princlpal sumof 0ne Hundred Four Thousand Dollars

and noflQ¢

Dollars (U.S. % 104,000.00 }. This dobt Is evidenced by Barrawar's note dated the same date as this
Security Instrument (*Note"), which provic s for monthly payrnents, with the full deb, if not pald eatller, due and
payabia on Aprit 1, 2022 . ThisSecurity Instrument secures to Lender: (a) the repayment of the debt

avidenced by the Note, with interast, and al’ renawals, axtensions and maodificatlons; {b} the payment of all other surmns,

. with interast, advanced under Paragraph 6 .2 protect the security of this Security Instrument; and {¢) the performance of
Borrowar's cavenants and agreements under t'ils Security Instrument and the Note. For this purpose. Borrower does
hereby mortgage, grant and convsy to Lender iheid!iowning described property located n
CooK County, lttinols:

LGT 3 18 8LOCK 9 M HAWTHORKE SQUARE SURDIVISION OF BLOCKS 3, 4, 5, B, 8 ANOD
9 IN THE SUBOEIVISION OF THAT PART OF TO{E SAST 3/4 OF THE WEST 1/2 OF SECTION
28, TOWMSHIP 32 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIOIAN,

LYIHG SOUTH OF THE CENYER OF OGODEN AVEHU! ., 1IN C0OQK COUNTY, ILLINOLIS.
34328003
Yrax 1.B. #:18-26-310-017
which has the address of 5405 W. 30TH FLACE CI1CERD
T o : .. [Sweet] . {Clty]
Winois . 60850 . {"Property Addrass®);
' (dip Code]

. TOGETHER WITH all the improvamaents naw or herealter erected on the property, and all easameants, rights,
appurtananceos, reats, rayalties, mineral, ol and gas rights and profits, watar rights and stock and all fixtures now or
hareahear a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sacurity Instrument as the "Property.”

BORROWER COQVENANTS that Borrower Is lawfuily seized of the estate hereby conveyed and has the right to
martgage. grant and convey the Property and that the Property is unencumbered, except tor encumbrances of recard.
Barrower warrants and wiil defend ganerally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

e
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dato of the mopthly paymenLJvleaQIEreE LQ!AJ-M CQQQ mo:xqof such payments. Any

excess.proceeds over an amount required to pay all cutstanding indebtedness under the Note and this Security
Instrument shall ba paid to the entity legally entitled therato.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immediate paymant in full of all sums secured by this Security instrument i:

(l) Borrower detfauits by failling to pay in full any manthly payment required by this Security [nstrument prigr
to or on the due date of the next monthly payment, or

(il) Barrower defauits by failing, for a pariod of thirty days, to perform any other obligations contained in this
Security Instrument.

{b} Sale Without Credit Approvai. Lender shall, if permitted by applicabie taw and with the prior approval of the

Secretary, require immediate payment In full of all tha sums secured by this Security instrument if:

(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfarred {cther than by devise or descant) by the Borrower, and

{li) The Praperty is not occupied by the purchasar or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Waiver. If circumstances occur that would parmit Lender (o require immediate payment in full, but Lender

does not raquire such puyments, Lender does nat waive its rights with respect to subsequent events.

{d) Regulation~. of HUD Secretary. In many circumstances regulations isstied by the Secretary will limit Lender's

rights, In the case of payment defaults, to require immediate payment in full and foreclose If not paid. This Security

Instrument does pat authorize acceleration or foreclasure it not permitted by regulations of the Secretary.

(o YMortgage Not ’asusrad. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for insurasesunder the National Housing Act within 60 pavYs from the date hereof,

Lender may, at its opuor 2nd notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums sscured by this Se ity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DATS from the date hereol, declining to insure this Security Instrument and the
note secured thereby, shall ba d.eemed cenclusive proof of such ineligibllity. Notwhthstanding the foregoing, this
option rnay not be axerclsed b »Lender when the unavallabillty of insurance Is solely dus to Lender's failure to remit

a mortgage insurance pramium 1o e Secretary.

10. Reinstatemenl. Borrower has a0 to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due unar the Mote or this Security instrument. This right applies aven after
foraclosure proceedings are instituted. To re'nstz te the Sacurity instrument, Borrower shall tender in a lump sum all

+ amounts required to bring Botrawer's account crerent including, to the extent they ara obligations of Borrower under
this Security Instrument, foreclosure costs and regsonablas and customary attorneys’ fees and expenses properly
assaciated with the foreclosure proceeding. Upoa jelnstatement by Borrower, this Security Instrument and the
obtigations that it secures shall remaln in effect as i-eider had not required immediate payment in full. However, .

Lender is not required to permiit reinstatement If: (i) Lerder has accepted reinstatement after the commencement of o~
torectosure proceedings within two years Immediately pre.ea’ng the commencemaeti of a currant foreclosure a:'
proceeding, (i} reinstatement will preclude toreclosure on different grounds In the fiture, or (iii) reinstatement will o
adversely affect the priority of the lien created by this Securiv/ tistrument. >

11. Borrower Not Released; Forbearance by Lender Nal'2 ' Walver. Extension of the time of payment ar <z
madification of amortizatlen of the sums secured by this Security Jastrument granted by Lender lo any successor in E

intarest of Barrower shall not operate ta release the liabllity of the uric.nal Borrower or Borrowsr's successor in interest.
Lender shall not be requlred to commence proceedings against any sucsessor in Interest or refuse te extend time for
paymernt or otherwise modify amortization of the sums secured by this Sacurity Instrumen by reason ot any demand
made by the original Borrower or Borrower's successors In interest. Any forhearance by Lender in exercising any right
ar remedy shall not be a walver ot or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Jaoint and Several Liability; Co-3igaers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lendir and Barrower, subject to the
provisions of Paragraph 9.b. Borrower's covaenants and agreements shall be Joini 216 several. Any Borrawer who
co-signs this Security Instrumant but does not axecute the Note: (g) is co-sighing this Sasurity Instrument only to
mortgage, grant and convay that Botrrowar's interest in the Property under the terms 3f this Security Instrument: (b) is
not personaliy obligated to pay the sums secured by this Security Instrument; and (c) ag3t=es that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to'uia terms of this Security
Instrumant or the Note without that Borrower's consent.

3. Notices. Any notice to Borrower providfed for in this Security Instrument shall be given by dalivering It or by
mailing it by first class mall unless applicable law requires use of another method. Tha notice sha!l ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Leivier shali be given by
flrst class mall to Lender's address stated hareln or any address Lender designates by notlce to Baotravier. Any notice
provided for in thig Sacurity Instrument shall be deemed to have been given to Borrower or Lender wheri given as
provided in this paragraph.

14, Governing Law; Severahiiity. This Security Instrument shali be governed by Federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or ctause of this Security instrument or the
MNote conflicts with appllcable law, such conflict shall not affact other provisions of this Sacurity instrumaent or the Note
which can be given eliect without the conflicting provision. Vo this end the provisions of this Security instrument and the
Note are declared to be saverable.

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrument.

16. Aaslonment of Rents, Barrower unconditionally assigns and transfaers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lander or Lender’s agents to collect the rents and revenues and hereby diracts esch
tenant of the Property 1o pay the rents 10 Lender or Lender's agents. Howavar, prior to Lender's notice to Borrower of
Borrower's hreach of any covenani or agraement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benetht of Lender and Borrower. This assignment of rents gonstitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives nctice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shali be entitied to
collect and receive all of the rents of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid
to Lander or Lender's agent an Lender’'s written demand to the tenant.

Borrower has riot executed any prior assignment of the rants and has not and will not perform any act that would
pravent Lender from exercising Its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintaln the Propenty before or after giving notice of
breach to Borrower, However, Lender or a judiclally appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rants of tha Property shall terminate when the debt secured by the Security Instrument Is paid in full,

FHA ILLINOIS MORTGAGE FORM 2/91
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIIDER is made this 25t hdayof March, 1994 and is incorporated into
and shall be deemed 1o amend and supplemsnt the Mortgage, Oeed of Trust or Security Dged ("Security insirument”) of
the same date given by the undersigned ("Borrower") to secure Borrower's Note ("INote") to
MIDMEST FUNDING CORPORATION, AN ILLIHNOLIS CORPORATIOH
{the "Lender"} of the same dale and covering the property described in the Security Instrument and located at:

94035 W. 30TH PLACE,CICERO,IL BOESQ
{Property Addrass)

THE NOTE CONTA' 4D PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY?4NT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY GME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivius to the coverants and agreements made in the Security instrument,
Borrower and Lender further covenant and agroe as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change onthefirsidayof un1y.1385% . and that day of each succeeding
. year. "Change Date" means sach date on which the interest rate could change.

{B) The Index

Beginning with the first Changa Date, the inlerest rate will bacased on an Index. “Indax” means the weekly average caf:,
yield on United States Treasury Securities adjustied 1o a constant razduiity of one year, as made avaiable by the Federat L0
Resarve Board. "Current index” means the most recent Index figure ava'cbie 30 days before the Change Date. If the
Index {as dafined above} is no longer avallable, Lender will use as a ne s ndex any index prescribed by the Secretary.

As used I this Rider, “Secrelary” means tha Secretary of Housing and Ucoan Davelopmaent or his ar her designee.
Lander will give Borrowar natice of the new Index.

{C) Caiculation of interest Rate Changes

Betare each Change Date, Lender will calcutate a new Interest rate by adding a magin of Twe
percentage points{ 2. 00040 %) to the current Index and rounding tae num 1o the nearest ons-sighth
of one percentage paolnt (0.125%). Subject 1o the limits statad in Paragraph (D} of this Rider, this rounded amount will be
thae new interest rate untit the next Change Date.
{D} Limits on interest Rate Changes

The interest rate will never increase or dacrease by more than one percentage point {1.0%) onaoy singie Change
Date. The intarsst rate will never be more than five percentaige points (5.0%) higher or lower than the nitial interest rate.

{E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender wili calculate the amount of monthly payment of principal
and Interast which would be necessary to repay the ungaid principal balance in full at the maturity date at the new
Interast rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which wauld be owed on the Changs Date i there had been na default in payment on the Note, reduced by the
amount of any prepaymants to principal. The result of this calculation will be the amount of the new monthly payment of
principat and inierest. .

(F) Notice of Ch'anges

Lender will give notice to Borrower of any change In the Interest rate and monthly payment amount. The notice
must be given at least 25 days befare the new monthly payment amount Is due, and must set farth (i) the date of the
nolics, (I} the Change Datse, (iif) the old intarest rate, (iv) the new interest rate, {v} the new monthly payment amount,
(vl} the Current incdex with tha date it was published, {vil) the method of calculating tha change In monthly payment
amount, and (viil) any other information which may be required by law from time to lime.
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