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NORTCACE TO SETIRE A REVOLVING CREDIT LDAN PARK RIDGE, XL
APRTL UL, 1994

NOTICE: THIS MORTCAGE MAY SECURE BORAOMINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

pr—t

This MORTGAGE TG SECURE A REVOLVING CREDIT LOAN (hatoin "Mortgagu™) Lo made by and among
: POTKO, WIS MIFE, [N QTN TENANCY

{harein "Borrower"), and FIRSYT STATE BANK AND TRUST COMPANY OF PARK AIBGE
{harein "Bark"},

Borrower, in conslderation of the indebtodness herain veclltad, grants, baggains, nolla and convays, warconts
and martganea (un)zas Borrower s a Truat, in which wvent Borrowor conveys, mortgaqeo ond quitelaima) unto Bark
and Sarie'y auccuasrs ond asaigna, the Following Cescribed proparty located i tho LIy of
GLENVIEW . County of _ COOK y State of Illinokat

LOT 40 IN C,D, JCHNSON CO.'S THE MEADOWS, BEING A SUBDIVISION IN THE NORTH EAST
1/4 OF SECTTION 33, TOWMGHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINGLS.

330524

PERMENANT INDEX NUMBER: 04-33<219-001
. DEFT-01 RECORDINGS $37.490
o TEOPPY  TRAN 3442 04713794 15105200

commenty wnown agr 3059 SPRINGDALE ROAD, GeiNVIEW, ILLINOTG . 42492 8 #—-P4—- 3303524
f11lrols (Hereln "Progatty Address™)y ] COOK COUNTY RECURDER

TO HAVE ANO TO HOLD such propurty unto Oark and Gork's aurnasaors and assigna, formver, togother with all the
lmorovements naw or heraaftor orected on tho propocty, ardd o)L casumenta, rights, sppurtenancos oftor reouired
title or roverslon in and to tha beds of weys, atreats, avanunag ~ait alloys adjoining thy Property, and ranta

(sub ject however to the rights and authorities glven terwin to Bantto collect and apply such rontn), royaltlus,
mireral, oll and gos rights ond profits, water, water clohta, anu watel stock, lnsurarco and condemnation
praceeds, snd ail Fixtures now or haroafter attrched to the property, ofl af which, Imcluding roplucementy and
adoltlona thaveto, shall be desmed to be and romale a part of tho proporty covnrod by thia Moctgages oand adl of
the foregoing, together with uald property are moreinpaftur reforced to as thy ""roparty™ as to any propecty uwhich
does not canatituta a flxtute (a3 such term L3 dafined In thu Uniform Commurclol Coze), this Martgage ls heroby
deemed to be, as well, a Sacurity Agroement under the Lnifarm Commarcial Cude for “he puzpose of creating o
securily intarest in such property, uhlch Scrrower hersby grants to Bank as Sacuted Prrty {(nn such torm in daf inad
in the aald Code)

To Secuto to Bark on condition of the repaymant of the indsbtadnuas ovidenced by an Agreemwnt and Disclosurs
Statement ("Agraement") of ouen date harewith and by Borrowec's Varlablo Intorest Rate Promissoiy Aota ("Note") of
gven date harewith, in the principal sum of U.5.3 100,000.00 v or %0 much thoteo! as may bo advenced and
outstanding, with intarast therson, providing for monthly lnstallmonts of intecest, with thu principsl bslanco of
the indebtetress, Lf nat scomer palg av requliyed to be pald, due and payabla TEN yents From tho date
thergof; the payment of all cther suma, with Intersat therson, advanced In accordanca harewith to protect tha
security of this Mortgage: and the performanca of tha covenants and aqreemonta of Borrower contalnud herole and in
the Agreemant and the Note. Tha Agresment, the Note and this fMortgage are callectlvaly roforred to ns the "Credlt
Documents®, The Nota euidences a "revolving credit” as defloed in Illincis Statutes Chapter 17, Paragroph 8405
and as otherwlss amended, The 1isn of this Mortgegn socures payment of any exlsting indebtadnesa and futuce
advances made putsuant to tne Nota, to the same axtant as Lf such future advences wern made on the uate of the
sxtcubion of this Mortqage, without regard to uhather or not there Ls any advonce made at the time this Mortgage
13 executad and without tegard as to uhethar ar nob thers s any indebtednoss outatanding at the time any advanco
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Notw(thstanding anything to the contrary herain, the Property shall inciuda ell of Borrowsr's right, title,
and Intoreat In and ta the real property descrited above, whether auch right, title, and intersst 1s acquired
bgfore or aftor sxecution of this Mortoage,

Uorrows cavononts that Gorvower is the lawful owner of tha sstate L lend hereby conveyed and hes the right
to grant, convey and mortgage the Propscty, and tho Property s unencumbsared oxcept for encumbrances of record,
Barrownr {unless Borrower is a Trust) covonants that Borrower warrants and will defend generally the title to tha
Proporty ageinst all clalme and demands, subject to ancumbrances of record, Borrower covensnts that Borrowsr will
noithor toke nor permit any sction to partition or subdivide the Property or otherwise chenge the legal
duscription of tho Proparty ar ony pact thareof, or changs in sy way the condltion of title of the Property or
oty gart tharoof,

Sorrowar ackiow edgon that thae Nata calls for a veriable {nterest rate, and thakt the Bark may, prior to the
axpiration of the toriof Nate, cancel future advsnces thareundar and/or roguire repayment of the outstanding
talance under tho Nota,

COVENANTS. Borrower «ni Park covenant and agrer as follows:

1. PAYMENT OF PRINCIPAL &£ INTEREST. BSorrower shall pramptly psy when dus, in sccordance wlth the terms
af the Note, tho prircipal and Intsrrati oo the lndebtacnesn suldenced by the Nate, together with any lata charges
and other churqes !mpozod under the Netr,

2. MPPLICATION OF PAYMENTSH. Unless upuilcable low requirms otherwlse, all peyments recelved by Bank under
the Noto ono this Mortgage shall be applied by dirk first ln payment of amounts paysble to Bamk by Borrower undar
poragraphs G ond 26 of this Mortoage, then to interczt psyable on the Nata, then to other charges paystile under
thu Agruomenc, and then to the princlipal of the Notw,

3. PAIOR MOATGAGES AND DEEDS OF TRUST; CHAGES; LIEM... Borrowar shall fully and timely parform all of
Borrower's ouligations under sny mortgage, daed of trust or Othar security agreement with o lien uhich has or
appanrs to have any priority over this Mortgage, including Bortowsr's cavenants to make any payments when due,
Borrowar shall pay or cause ko Le paid, ot lesst ten (10) days beVore dellnquency, all taxes, asscasments and
othar charges, flnos and lmpositiona attributebla to the Property and o'l ohcumbrances, chargas, loans, and llens
{other thon sny prior flest mortgage or deed of trustj on the Property wbich may attain any priovity over this
Mortgnge, and loaschold payments or ground ronts, LF any, Borrower shal) ‘dallver to Boank upon its requast,
recuipts evidencing such payment,

4, HAZND INSURANKE. Borrowsr shnll, at its cost, keep the lnprovements ndw aexlsting or hereafter arected
on the Property insured against loss by fire, hazards included within the term "axtandud coveraye”, and such othar
haznrds (collectively roferred to as "Hezards") as Bark may require. Barrower shsll maivisin Hazard insurance fou
the entire term of tha Nots or such ather perlods as Bank may reouire and in an amount equei *0 the losser of (A)
the maximym insuratle valus of the Propscty or (B) the amcunt of the line of credit secured by this Mortgage pius
tho outstunding amount of any obligstion secured In priority ouver this Mortqage, but In no avent siall such
amounts bo less than the amount nacessary to satisfy the colnsurerice requirsment contalnad &n tha insucance

policy.

Tho Snsurancon carcler providing the insurance shall be chosen by Borrower subject to approwval by Bank
provided, that such approval shall not ba ynceasonably withheld, ALL insurance policies and renewals thereof
shall be in ¢ form occoptable to Barnk and shall include e stangerd mortgege clsuse in favor of end in a form
acceptabile to Bank. Bank shall have the right to hold the policles and reneuals thersof, subject to the terms of
any mortgegs, doed of trust. or othar security agreement with a Ilen whleh bas or appears to have any priority over
this Mortgage. If Borrowse makes tha premium payment dlrectly, Borrowar shall sromptly Furnish to Bank all
ronewal notices and, if requested by Bark, all recelpts of sald premlums, If policles and renawals are held by
ahy other person, Borrowar shall supply copies of such to Bank within ten (10) calendsr deys after lssuance.

in the event of loss, Borrower shall give prompt notice to tha insurance carrier and Bark,. Szrk may make
oroof of loss Lf not made promptly oy Borrowar.
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Subjoct ta the clghts and terms of any martgaju, doed of trust or athur securlty agreement with a lien uhich
has or appears to have any priority over this Mortgage, the smounts collacted by Borrowar or Bank under any Hazard
insurance policy may, at Bank's sole discretion, sither ba appliad to tha indehtecneas securad by this Mortgage
(after payment of all resscneble costs, cxpenses and attornays' fees necessarily paid or incurred by Bank and
Barrower in this cormection) and 1n such order as Bark may dotermine or be rolussed to Gacrowsr for uoe in
repaicimg or reconnbructing the Property, and Aark I3 herehy irrovocobly autharlzed to de ony of the nbove, Such
applicotion or release shall nob cure or waive any dofault or notlce af dofault, undoer thin Mortgage or lnunlldate
any oct done pucsunnt to such notice,

If the Propecty Ls abandoned by Borrowsr, or if Borrower falls to vespont to Bark Ln wrlting withln thirty
{30) calendar days from the date notice is mailed by Bank to Gorrower that the insurance carrier offors to sattle
a claim for insurance benefits, Bark Ls lrrevecably authorizsd to settlo the claim and to collect and apply the
insyrance proceeds at Barx's sols ootion elther ta restorstion or ropalr of the Property or to the sums secured by

this Mortgage.

If the Progerty Ja-acquired by Bank, all vight, title and intsrest of Borrower {n and to any insursnce
policies and in and to !he procaeds tharec! resulting from damage to the Property prlor to such sale or
acquisition shall becoma Mia property of Qank to the oxtent of the sumy secured by this Mortgogs Immedlately pricr

to such sale or acqulsitlon.

5. PRESERVATION AMD MAINTENA'ZE OF PROPERTY; LEASENDLDS; CONDOMINIUMG; PLANNED UNIT DEVELDPMENTS.,
Borrowers shall use, improve and maintain the Property in compliance with applicable lowa, statutes, ordinencos,
ordars, cequlrements, decrees or vegulatiuna, shnll kpop the Property in good condition and repale, including the
cepalc or restorstion of any improvamenta of the Proporty which may ba damaqed or destraoyed, shall nat commlt ar
permlt wasts or permit impalrment or deteriotution of tha Proporty. IF this Mortgagu ia ona unit Ina
candominlun or a plannec unit dJevelopment, Borruwri shall promptly pocform all of Borrowes's cbligations undor the
geclaration or covenants creating or governing the coadominium or planned unlt davalopmant, the by-laws ond
requiations of tha condeminiun or planned unit davolopmariy.and conatituant documents, all s moy be smendod from
time to time. 1IF a condominium or planned unit developmant rldar s axecutud by ODortower and rocorded together
with the Mortgage, the covenants and agreements of such ricer shall bo lreorporatod into and shall amend snd
supplement the covenants and ogroements of this Mactgage as L tie rider woro a part heroof.

§. PROTECTIDN OF DANK'S SECURITY. If fartowsr foils to porfocm-the covenants and agroements contalned Ln
this Mortgage or in tho Credit ODocuments, av Lf any action or proconding is communcad which affects Bank's
Intorest in the Preperty or the cights or powars of Bark, thon Bark withuet eimand upon Borrower but upon notlce
to Borrower pursuant to paragraph Ll hareo!, moy, witheut roloasing Borrowst Yrom any coligation In this Mortguge,
make such appearancos, dofund the actlon or procending, disburse such sums, Inciuting raasonable attornoys' fuus,
and tako such action as Sank daoms nocussaty to protoct tho agcurlly of this Mortcage. [F Oank has required
mortqaqe insucance as & condition of making the leon socured by this Mortguge, forrdwr shall pay thu peomiuma
required to melntaln such insurorce in offact until such time s tho requlrement for such frsuranco tarmlinatos in
aceotdanct with Batrower's and Bark's writtan agroomont or applicable luw,

Any amounts disbursad by Bark purauant to this poragraph 6, with Intarest thereon ot the wste-from time to
time In offect under tha Nato, snhall becoms anditlonal [ndobtudnons of Docrowar sacured by this Morvgage. Uningg
Sorrower and Bark ograw, In wclting, to othur terma of paymant, such amounta shall bu poyable upon rotice from
Bark to Borrower requesting payment thervof. Nothing contulned Ln thla pecegraph 8 shall require Bank to lncur
any expense or take any action hurpunder ontt any actlon tokan shall nat tolense Jovrower from any obligation In

this Mortgago.

7. INSPECTION, Bark may make of cousn to bo mada tansonsble ontries upon and lnspectlons of the Proporty,
provided that, sxceot ln an emergency, Bark shall glve Bocrowsr nmotice prior to any such inspactlon speclfying
reosonabile couse therafor colnted to Bank's [ntarsgt in tho Propsrty,

8. COMEMMATION. The procemeds af any awstd or cloim for damagus, dlrect or cenaequentlal, Ln connection
with any condemnation or athar taking of the Proporty, or part theraof, or for conveyance In Mou of condwmation,
ace herehy asslgned and shall tie pald %o Bark subject to the terms of any mortgage, dued of trust or othor
security agroement with a lien which had priority over thls Mortguge. Oorrower ugraes to axucuta such further
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documants az may be required by the condemnation suthority to effectuate this paragraph, Bank is heveby
ttrevocanly suthorized ta apply or release such moneys tecalved or make settlement for such monsys in the same
manonar and with the same effect a3 provided in this Mortgage for disposition or settlement of procasds of Hazard
insurance. No settlement for condemation damages shall be made without Bank's prior writtsn spproval.

5. DORROWER NOT RELEASED; FORBEARANCE OY BAMK WOT A WAIVER, Extension of the time for payment, acceptance
by fank of paymants othur then according to the terms of the Note, modification ln paymant terms of the aums
nacured by thls Mortqage qrantsd by Bank to any successor in Intarast of Borrower, or the waiver or failure to
exercise any right granted heroin of undar the Credit Documents shell not vparato to relesss, in eny mannar, the
lisbility of the oclginal Barrower, Borrower's successors in Interest, or any guarantor or suroty thersuf, Bark
shall not be required to commence proceedings against such successor or refuse to extend time far paymant or
otherwlse mocify payment terms of the sums secured by this Mortgage by reason of any demand mede by the original
Borrower ang Bocrowsr's successors in interest, Baik shall not be daemed, by any act of omission or commissisn,
ta hove waived any =f Lts righta or remedies hereunder unless such waiver is in writing and signed by Bank, Fny
such walver whall”appay only to the axtent specifically set forth In the writing, A waiver as to cne evant shall
not be construed as <opsimuing or as a walvar as to any other event. The procurement of Insurance or the payment
of taxes, ather liens o¢r'charges by Bark shall not be a waiver of Bark's right as otherwise provided in this
Martqage to accolarate Una-msturlty of the {ndebtedness secured by this Mortgage in the event of Borrower's
default under this Mortqage or he other Credit Documents.

10. SULCESSORS AND ASSIGRS oOUND; JDINT AND SEVERAL LIABILITY; CO-SIGNERS; CABTIONS., The cowvenants and
agreemants heroln contnined shall diid, ead the rights hercunder shall inure to, the respective successors, heirs,
legatons, dovisess ang assigns of Sank Gnd Porrower, subject to the provisions of parsgraph 16 hereof, ALl
cavonants ano Jgrapments of Barrowasr (ar Edrrower's successors, heirs, legatess, devisces and assigns) shall be
Joint and several, Any borrowsr uho co-signs this Mortgsge, but does not execute the Note, (a) s co-signing this
Martgage only to encumber that Borrower's intercst im the Property under the lier and terms of this Mortgsge and
to release nomestend rights, Lf any, (%) ls not peitonally lisble on the Note or under this Mortgage, sno (c)
agrans thot Bank and any other Borrower hereunder may /grey to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage-o: the Note, without that Borrower's consent and without

relansing that Borrowsr or moglfying thin Mortgage as to tiat Bnreower's Intermst in the Property. The coptions
and headings of the Paragraphs of this Mortgage are for converarics only and are not teo be used to interpret or
dnfino the provisions hareaf. In this Mortgege, whensver the contéx: so requires, the masculine gender lncludas
the femininu and/ot neuter, and the slngular number includes the plival,

11, NOTICES, Except for eny motice required under applicable law ip/pa glyen in another mannars (o) any
notlce to Borrower {or Soryownr's successors, hefra, legatoes, deviscas and ausigns) providad for in this Mortgagu
shall o givan by hand delivoring {t to, or by mailing such natice by reqlaterer ar zertifisd meil nddreased to,
Barrowsr (or Borrower's succesanrs, heirs, legatees, devisees and asaigns) at the Property Addruss or at such
other addross as Borrower (or Borrowsr's successors, helrs, lagatees, deulsees and wssinsal mey designatm by
writton notice to Bank as provided hereing and (b) any notico to Bark shall be given by rerdatered or certifled
mall to bak at _ 607 Davon Avenua, Park Aldge, It 50068 ar to such other address as Usnk may designate by
writton rnotica to Borrower (or to Qorrower's successors, heirs, legatees, devisess and asslgre-wrich have provided
Bark with written natlce of thalr existence and acdross) as provided herein. Any notice provices ior in this
Martgagu shall be deemed to have been glven on tha date hand delivery is actually made or the date notles la
gepnsited Into the U.S, mall system as reglatered or cortified mall addressed as provided in thls garagraph 11,

12, COVERNING LAW; SEVERRBILITY. The Mortgage shall be governed by and Interpraeted in accordance with the
laws of the State of Illinols. If any provision of this Martqage shall be adjudged invalld, lllegnsl, or
unpnforcesble by any spurt, such provision shall be deemed stricken from this Mortgage and the halsnco of the
Mortgage shail tw conatrued as Lf such provision nad never been included, As used hersin, “sonts”, "expensea" and
"attorneys' fons” fnclude all sums to the axtent nobt prohibited by applicadle low or limited hereln,

13, DORRMER'S COPY, Gorrowsr shall be furnlshed a conformeys copy of the Note and of this Martgege at the
timo af mxscution or after recordation hereof,
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14, FEPEDIES CURLATIVE. Bark may oxorcise all of the cighta and remadles provided in this Mortgage and in
tha Credit Oocuments, or which may ba avallable to Bark by lau, and all such cights and romscies shall be
cumylative and concurrent, and may be pursved singly, succosaively or togethar, at Bark's sole discretion, and may
be axarcised as often as occasion thersfor shsll occur.

15. EVENTS OF OEFAIRT.

a. Notice and Grace Pariod. An Fvent of Oefault will occur hereunder upon the explration of the
applicable grace period, if any, aftar Bark gives uritten natice to Borrower of Barrowar's bresch or viclation of
Bcrrower's covenants undar any of the Credlt Documents and upan Berrower's Failure to cure such breech or
violation, ond to provide Bark, during that grace pevind, Lf any, with ovidence ressonably setisfactory to it of
such curg. In each case, the graca period bagins to run an the day after the notice ls qiven, and axpires at
11:59 p.m., Central time, on the last day of the period, If thare ls na grace period spplicable to o partlcular
breach or vlolation: the Euvent of Defsult will cccur hersunder upon tha giving of the obove naotice, Such notice
shall be glven ta Berrcwer in accordance with pacagraph 11 hereof and shall contaln the following information:

(1) the nulure of Borrewer's breach or violatlion; (2) the actlien, Lf any, reguired or parmitted te cure such
breach or vlalatlon; {3) ‘ne appiicable grace pariad, Lf any, during which such breach or vielation must be cured;
and {4) whether failure to cUr® such breach or uiclation within the specified grace period, if any, will result in
accelaration of the sums securcd £y this Mortgage and the potantial fareclosure of this Mortgege. The notice
shall furthar lnform Bortower of bie-zight, LF any, under applicabla law, to teinstate his revalving line of

[ } e

credit under this Mortgage after accel)sration. {).1&\30524

b. Ewenta of Dafault. Sat farth telow is a llst of gventa vhich, upon the lapse of the applicable grece
period, 1f any, will constituts Events of Defavlt, (Appllcable grace periods are aet forth patronthetically after
gach avent), The events ore: (1) Barcowar folia-to pay when due any amounts due under the Credit Documenta;
{thirty {30) doy grace period); (2) Bank recelves-uciual knowledge that Borrower omitted material Information in
Borrower's credit application ot made any false or m.slering statements on Borrower's credit application (no
grace pericd); (3) Borrowet dies or changes his or her narical status and tranafers Socrowes's interest in the
Propecty to somecne uhu elther (1) 1s not alse a signatory(of all the Ceedit Occuments (no grace pericd); ov {ii)
is a signatory of all the Credlt Oocuments Lf such transfar, in dank's teasonable judgment, materially Lmpalrs the
security for the line of credlt described in the Cradit Decumonis ,na geace periad); (4) Borrower commita any
action or inaction whlch adversaly affects the Proparty; (5) Borrows: flles for bankruptey, or barkruptoy
proceedings ars instituted agalnst Borrower and not dismissed within aixty-(6Q) calendar daya, under any provision
of amy state or federal bankruptcy law In effect at the time of filing (no orecw period); (6) Borrower makes an
assignment for tha benefit of his ar her creditors, becomes insclvent or buromys urisbla tc meot his ar har
obligations ganecally as they become due {no grace period): {7) Borrower furthsr zacumbers the Property, or
aurfors a lien, claim af 1ien or encumbrance against the Proporty (thirty {30) Goy grece period in uhich to remove
the lien, claim of lien or encumbrance); (B) Barrower defaults or on ection is filed alleging a default under any
credit instrument or mortgage avidencing or securing an cbligation of Borrower with prisrity in right of paymant
ovsr the line of credit described in the Cradit Documents or whose lien has or oppears o i any prierity over
the lien hareaf (na grace pariod), or any other creditor of Borrowsr attempta to (or actual!y oes) seizo or
obtaln a writ of attachment ngalnat the Property {no grace perind).

c. Pemedies {includlng freezing the Llne}. In addition to acceleration of the indebtedness awing undeg
this Note permitted in the avent of my sale or tronafer of, or promlse to sell or tranafar, oll ot sny part of the
Property securing this MNote, or any interast theraln, ar any interst in the Trust uhich holds title to the
Propecty, if any, which svents are specifically cavered Ln paragreph & of this Noto, Note Holdur may, ot its solo
option, upon the occurrence of an Event of Oefault, freezs or terminate the llna, and, require me bo make
lmmediate full capayment af the unpaid principal balance of the lino togother with aceruad but unpeid Interest and
ather chargas. If I fall to make such payment upon demand, Note Holder may lnatitute foreclosurs precaedings or
pursue any other remedy or remedies given to Note Holder by law or undey the Cronit Occuments, As additicnal
specific protection, notwithstanding any other term of this Note, Note Holoor, without docloring or sasurting an
Evant of Default or invoking any af its remedias partaining to Events of Oafault, may lmmedlately and without
notice, freeza the Line, upon the cccurrence af any event enumersted in sub-paragreph 7b or parograph B of this
Nots. Fraszing the line will not precluda Note Molder from subsequently axarcising ita call optlon pursusnt to
paragraph 6 of thls Note, or exercising amy right or remedy sot forth herain or in any of thu Credlt Documents.
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16. TRAKSFIR OF THE PROPERTY. If Borrower, or beneficiary of the Trust, if any, sells, conveys, sssigns or
transfers, or promises cr contracts to sell, convey, assign or tronafer, all or any part of ths Property or any
Intarest theroin, including all or any part of the benaficlal Intarast in the Trust, if any, or amends or
terminates any ground lesses affscting the Proparty, or If title to the Property, or any direct or indirecc
interest thurein, is otharulse sold or transferred, voluntarily ar involuntarily, including without limitation,
sala or transfer in any procaeding for foreclosure or judicial sale of the Property or benaficial intarest in tho
Trust, if any, In each case without Bank's prior written consent, Bank shall be entitled to lmmediataly accelsrate
the amounts due under thuy Nate and declare all indebtedness secured by this Martgage to be irmediately due and
poyanle as set forth in paragraph L7 of the Agreement, Fzilure to pay such indebtedress uithin ten (10) days
after notice to Borcower of such acceleration shall constitute an Event of Default. Any usi or attempted uze by
Borrower of the revolving line of credit evidenced by the Agreement and the fNote aftar Borrower’s sale, transfer,

ur promise to sell or transfer the Proserty or any direct ar indirect interrst therein, or amendment aor
termiration of anv'ground leasss affecting the Property, shall constitute a separate Event of Default.

17. IMPAIRMENT OF NOTE HOLDER'S AIGHTS

n, lhen Line may e Fiozen or Credlt Limit Reduced. Note Holder may tempararily freeze the line at any
time, ar reguce my credit limic,df: (1) the value of the cwelling that serures the plan declines significantly
velow the Property's appralsed vaius for purposes of the plan; (2} the Note Holder reasunably belleves thot T will
be unable to fulfill the repayment obiigations under the plan because of a material change in my fimancial
circumstances; (3) I am in gefault of up; material obligation under this Nota; (4) The Note Holder i{s precluded by
qoverrment action from lmposing the annusl-jicrcentage rate previded for in the Note; {S) the priority of the Note
Holder's interest is adversely affected by qoverrment action to the extent that the value of the security interest
s less than 120 percent of the credit line (Fo. examile, through imposition of a tax lien); (6) the Note Holder
{s notified by lts regulatery agency that contiwed advances constitute an unsafe and unsound practice; or {7) the

maximum annual percentaga rate i{s reached,

b. Metice. To freeze the line or reduce the credic line pursuant to this paragraph, Nate Holder must
deliver or mail (registered or certificd mail) within three {3) business days after the actlon is taken to the
Property's acoress a written notice addressed to me, specifying o date at least thirty {30) calendar days after
the date of notice after which it will not honor any checks and tius not extend further credit. Upon receipt of
such notice, I agree to immediately return to Note Holder all my.:iised checks, If the notice specifles that Note
Holder {s freezing my llne, I am not obllgated to repay my outstanding principal balance until the Due Date,
provided, however, that fote Holder will still have the right, in accorcancswith and at tha times specified in
thig Nots, to give me a subsequent matice termineting my Line entirely, thus pdypacing the date principal
repayment ls due,

18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LEACER IN POSSESSION. As adriitional security hereuncer,
Borrower hareby assigns to Bank the rents of the Property, provided that prior to the ocenrrencas of an Event of
Default hereundar or abandorment of the Property, Sorrower shall have the right to caollecl -id ratsin such rents
ag they become due and payable,

Upan the occurrence of an Evert af Dafault thereunder, or abardorment, Bank at any time without notice, in
serson, by agent or by judiclally appointed recefver, ard without regard to the adequacy of any security for the
indebtadness secursd by this Mortgage, shall be entitled to enter upan, take possession of, and manage the
Property, and in its cun name sue for ar collect the rents of the Property, including thosa past dus. All rents
collaocted by Bark or the receiver shsll be applied first to payment of the costs of operation and management of
the Proparty and collection of rents, inmcluding, but not limited to, recaiver's fees, premiums on receiver’s bonds
and reasonable attorney’s fees, and then to the sums secured by this Mortgqage, Bank and the recelver shsll be
liable to acccunt only for those rents actually received. The entering upon and taking possession of the Proparty
and the collection and application of the rents shall not cure or waive any Evant of Dafsult or notice of Dsfault
harpunder or invalidate any sct dore pursusnt to such notlce,

19. RELEASE. Upon payment and dlacharga af all sums secured by thls fortgage and termipation of the
hecount, this Martgege shall become null end vold anc Bark shall release thia Mortgage without charge to Borrouer.
Borrower shall pay nll costs of recordatlen, Lf any.
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2, REQUEST FOR NOTITES, Borrower requuats that coplos of any notics of dufault bo addrassad to Dorrower
and sent to the Propecty Addresa, fark raquestn that soples of notlcun of cafsult, sale and Porsclusurs from the
holder of any lien uhich has priority over this Moctouge be sont Lo Dark's address, an aat farth on page ono af
thla Martgage,

2. INCORPORATION OF TERMS. ALl of thu terma, conditlons ond provialons of tho Agraement and Nete nre by
this reforence incorporated herein as if asot forth In full, Any Event of Oefault under the Note or the Agrecmont
ahall constituto an Event of Default hereunder, withouyt further notice to Borrowar.

22, TIME OF ESSENCE, Time is of the aagencn In this Martgage, and tha Nota and Agroament,

23, ACTUAL KMOMLEDGE. For purposus of this Morkgage and ooch of the other Credlt Documents, Bark will not
be deemsd to have rocelved actual knowlodge of Informatlon required to ba conveyed to Dank Ln wrlbing by florrower
until the date of acrucl recelpt of such lnfarmablon at 807 W, Devon Averua, Park Ridge, Illinols 00068 (or
such other address ‘spucified by Bark to Borrower), Such date shall ba conclualvely determined by roturn recaipt
in reference to the pussusvlon of Borrower. If such roturn recelpt 1o not avallosblo, such date shall be
canclusively dotermined Ly {eferoncn to the "Rucelved" date stampad on such writtan notice by Bark or Gork's
agent. With regard to otnei Jusnts or information not provided by Barrower under tho Crodit Decuments, Bank will
be deemed to have actual knowledye «f =uch avent at Lnformation as of the Jate Oark recelves a weitton notico of
such avent or information from a Gourre Bark reasonnbly bolivves to be rellabls, including but not Llimited to, a
court or ather qevarnmental agency, institutlonal lender, or title company, The actunl date of cocolipt shall bo
determined by reference to the "Recalwu2' sate stamped on such written notice by Bank or Bank's agent,

24. TAXES. [n tho svent of the pasaaya. after tho date of this Mortgage of any law changlng in sny woy the
lawa row Ln force for the toxatlon of mortgogos. 4r-dabta gscursd thuceby, ar the msnner of oparation of such
taxes, ,u as Lo affect tho Interest of Bank, then n=J in such avent Borrowar shall pay the Full amount of such

toaxes,

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not nd will not apply for or avoil ltaelf of any
homestead, appraisemant, valustion, redemptlon, atuy, extenwicd, ot oxemption laws, or any so-called "moratorium
taws", now oxistlng or nereafter enacted, in order tn provent oc sbixer the enforcement or foroclosure of this
Mortgage, but hereby walves the benoflt of such laws. Borrower, foo 'taelf and all vho may clalm through or undaer
it, walvyes any and all right to have the property and eatates compriuing tha Preperty marshalled upon any
foreclosure of the lien hereof and agrees that any court havlng jurlsdiciien to foroclosa such lien may ardar the
Property sold as an entirety. Borrower hareby waives any and all tights orcedmmption from sale under any order
or decree of foreciosurer, pursuant to rights heroln granted, on behalf of the-Mostosgar, the trust gstate, and all
perscns heneficlelly interested therein, and each and every person acguiring sny.i-teceat In or title to the
Property described herein subsequent to the date of this Mackgage, and on behalf of ati other persons the
extent permitted by Illinois law. ‘ ‘1330524

26. EXPENSE OF LITIGATION, In any suit to foreclose the lien of this Mortgage or enorcv ‘any other remedy
of ths Bark under this Mortgage, tha Agreement, or the Noie thero shall be allowed and Lncluded, am additional
Indsbtedness In the Judgment or decres, all axpenditures and expenses uhich may be pald or lncurrtc y or on
benalf of Bank for attarneys' fees, appraisers' fees, outlays for decumentary and expert evidence, stenographers'
charges, publication costs, survey costs, and costs (which may ba astimated a3 to items to be expended after entry
of tha decree) of procuring all abstracts of title, tltle ssarchas and examinations, title imaurarce policles,
Torcens certificates, and similar data and assurances with respect to title as Bark may deom reascnably neceasary
aither to prosecute such sult or to evidence biddera at eny sale which may be had pursuent to such decree the true
conditien of the title to or value of the Proparty. All expendltuces and axpenses of the nature In this paragraph
menticned, and such expenses and Tees as may be Incurred in the protoction of asid Propocty and tho maintenance of
the lien of this Mortgage, lncluding the Faes of any attorney employed by Bark in any Litigation or procesding
affecting this Martgage, the Note or the Property or in praparatlon for the commencement or defenso or any
procesding or threstened suit cr proceeding, shall be immediately due and payable by Sorrower, with fntareat
thareon at the Intarest rate provided in the Nots,
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27, CAPTIONS; SUCCESSORS AND ASSIGNS, Tho captions af thls Mortgage are for conuvanience and referenca
only, They in no way dofinae, limit or describe tho scops or intont of this Mortgage. ALl the terms anx
condltlona of this Mortqage and the other Credit Documents shall be binding upan and inure to the bemafil of the
hairs, successors and nssipny of the Borrower,

26, TAUSTEE EXCIAPATION. If this Mortgage is exacuted by a Trust,
memmemwe e ————— - - , Trustea, sxscutes this Mortgage as

Trustee as aforesald, in the exerclse of the power and authority confarred upon and vastad in 1t as wuch trustes,
and Lt fs oxprossly understood and ogreed by tha mortqgagee harein and by avery person now or hbaresfter claiming
any right or security heroundsr that nothlng contained hergln or Ln the Nots secursd by this Mortgage shall b
construed as creating any llabillty on ths Trustee perscnally to pay said Note or any intecaat that may accrue
thoreon, ot any indebtsdness accruing hereundar or to perform any cowenants gither sxpress or implied harein
contninad, all such/liability, iFf sny, belng axpressly walved, and that any recovery on this Mortgege and the Noke
securnd heraby stall-oe solely against and out of the Property hereby corweyed by enforcamant of the provisions
hernof and aof sald Moteg but this waiver shall {n no way affect the personsl lianility of any co-maker, co-signer,
¢ndorsur ar guarantor of zald Note,

34330621

*
!
!
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IN WITNESS HEREDF, Borrowar has exacuted this Mortgage,
IF SORROWER IS AN INOTVIOUAL(S):

@‘0‘4«5’1/(/ Aprdd 11, 1994

Indivldual Borrowat nld l.opo tko

/‘)\/(_/; L(/A_ }// B 4{ d/if April Li, 1994
Thdlvfoual Borsowsr Linda N, eio]aocka

Indivicual Sorrower

Individual Barrower

STATE OF ILLINODIS

COUNTY oF  COOQK S5t

1, the undarsignad, a Natary Public in and for said County, In the State aforesaid, 00 HEREGY CERTIFY: THAT
bonrald Lopotko and Linda N, Lopotko, 'in wifq, {g Jolnt Tensncy

'

parsonally knoun to me to be the aame parson vhote azse is subgcribad to the fersgolng Lnottument, appnated before

mg this doy {n person, and acknowledged that he sigrod, geslod and delivered tha sald lnatrumont na
free and valuntary act, for the uses and purposes thorein iat forth, including the relusne and waivar of the right

of homastead,

Glven under my hand and of ficial soal this /llf___ :GK{ st ’/L/P’h, £ /‘?9"/ .

’

s R LR T T N TN T T T }J()u""' A

i1 T i r«cjf_ﬂ .
Catboii Lo beden 4 Na!n:v Public

Yornin . Slade S ol [1)

SE' Gaphies Jwre 11, 1944 ()

4330524

(Mrs.) Geraldine Couper

First Stato Bark & Trust Co. of Park Ridgs

607 U. Devon Ave., Pack Ridge, IL 60088

p.T.I. § 04~33-219-00}
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IF BORROMER 19 A TRUST: A//A

Datod! Byt

not parsonelly, but solely as nforesaid

By:
Its:

ATTESTy

Itg:

STATE OF ILLIMNOIS

COUNTY OF LLE

[, the underaignad, o wtary Public, In snd for tha County and State aforasaid, OO HEREBY CERYYFY, that

- ————— e T 1 e U

of 7
3 rorparation, and af asid corporntion, perspnally

—

Whown to mo to ho the same persons yhose names are subscribed to the foreging {nstrument as such

and v raspectively, appeaced before
ma this day in porson and acknowledged that -thzy aigned amd dalivered the said instrument as their own free and
voluntary acts, and as the free and voluntary ccr-uf sald corporation, as Trustee, for tha uaes and purposes
thareln set farthy ang the sald £ , Gid also then and there acknowladge
that he, as cuatadlan of the corperate smal of sald corpzeatleon, did affix the said corporate seal of sald
corpuration to the Inatrument as his own free and volurtary act, and as the freg and voluntacy sct of said
corparotion, aa Trustes, for tho uses and purposes thareir set forth,

Civen under my hand and offlclal seal this, dey of _

Motary Public

Comnluaion oxpirea:

THIS INSTRUMENT PREPARED 8Y:

Itss

P.T.1. 1




