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NOTICE: THIS MOATCAGE MAY SECURE DORROWINGS MADE SUGSEQUENT TO A TRAANSFER OF THE PROPERTY

This MORTGAGE TQ SECURE A REVOLVING CREDIT LOAMN (horuln "Mortqage")} i made by and amony
Kenneth F Polifkn and Diane [ Polifka, hin wife, an Jaolnt tonants,

{horeln "Borrowor"), and OANK {IF BUFFALG GROVE {hureln "Bank"},

Borrowar, in consldecation of the lndebtednuas horeln tocltud, qrants, bargalny, selly and conveys, warvants
and mortgagas (uniesa Gorrowur {s o Trust, in which event Sorvowsr conveys, morbgaquy and quitclaima) unto Dark
and Bank's succeasors and assigns, the followlng Qoscribed property locatud in tho vitlage of

Arlington Helmhts | County of Cook , Stata of Illlnola:

This s & Junlor Mortpige

See attnched Legal-irasripeion ‘

DEFT-01 RECORDINGY $41.00

BP.T.T. #03=29=213-004. TA959%  TRAN 3432 04/13/94 185104800
$7495 4 e Pl BRI DY
COOK COUNTY RECORDER

commanly knoun ast 621 N Carlyle Laae Avlinpton Hedphts, 1L 60004 -')'13,'!{1"."7
I1lingls {Hereln "Progucty Addrass"}; o

T0 HAVE AND TO HOLO such proporty unta flank and Oank!s guecossors and asalgns, forover, toguthur with all the
Improvements now or horeaftar ercctad on the propucty, and all eascronts, rlghta, appurtensnces after aceuirod
title or covoroicn in ond to tho bods of woys, stroeks, svencas, and alleys edjolring the Proparty, and tentn
{subject howover to the rights ond authorities glvon hereln Lo Jnnk to collect and apply such tonts), royalting,
ninaral, oil and gas rights and profits, water, water rights, rad water stock, insurance and condemaation
proceads, and all flxtutes now or horaoftor attached to tha propurty, =1l of which, {ncluding replacements and
additions theroto, shall be doemed to be and comaln a part of thu propercy covered by thls Martgagus and all of
the foragoing, together with sald proparty are herelmafter roforred to apcthe "Proporty™; os to any propurty uhich
doas not canstitute a Flxture (as such torm ls doflned Ln tho Uniform Canserilinl Code), thin Morteage is hereby
deomed to be, as well, a Security Agroement under tho Uniform Commercial Cady fov' the purpese of croating o
security Interest in such proparty, which Bocrownr hercby grants to Oank as Securnd Party (as such term do deflired
in the sald Code};

To Sgeure to Bark on condition of the repayment of the Indobtadness avidenced by an/Agtoument and Olsclosuro
Statement ("Ngrecrent”) of ovan dato herewlth and by Barcowsr's Yarlable Intorest Roto Frorisuory Mote ("Note") of
avan date harewith, In the prirclpal sum of U.5.% 25,000,00 , or 90 much thereof o may br sdvpncud and
cutstanding, with Interest thereon, providing for manthly imstallments of interost, with the principal balance of
the indebtadnoss, 1F not sooner pald or required to be pald, due and payable 10 yoars frem the date
thereof; the paymont af all other sums, with Intoreskt theresn, advancod in accordanco harculth to protect tho
security of this Mortgage; and the performance of the covenants and agroements of Dorrower contaimed horein and in
the Agreement and the Mote. The Agreement, the Mote and this Mortgage are collectively referced to as the "Credit
Documants”, The Note evidences a "cevolving credit" as defined in Illinais Statutes Chapter 17, Paragraph BAgS
snd as otharwise amended. The lien of this Mortgage secures payment of any oxisting indeblodness snd future
ndvonces made pursuant to the Note, to tho same extent as iF such future advancos were made on tho date of the
execution of this Mortgage, without regard to whether or mot there iu any advance made ot the time this Mortgage
[s executed and without regard as to whather or not theru is any indebtodness outstanding at the time any advance

is nace. \600‘?
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Notwlthstanding anything to the contrary herein, the Pruperty<;;gll ;nclude‘:(:'of Borrower's right, title, ’
ond latereat in and to tho real property doscribed abeve, whother such right, title, and intecest s ocquired .

beforn or after oxecutlen of this Mertgage,

Borrower covemants thab Borrewer is the lawful owner of the estate in land bereby conveyas and has the right
to qrant, convey and mortgage the Pronerty, and the Property {s uncncumbered except for emcumirances of record.
Porrower (unless Barrowsr is a Trust) covemants that Borrower warrants and will defend generally the title to the
Proporty agninst all cloims and demands, subjsct to encumbrances of record, Borrower covenants that Barrower will
noithor take nor permit any actlon to partition or subdivide the Property or otherwise change the legol
description of the Praoporty or any part thereof, or change in any way the condition of title of the Property or
any part thareaf,

Dorrowsr acknowledges that the Noto calls for o variable interest rate, and that the Bank may, prior to the
pxpiration of the term of Note, cancel future advances thereunder and/or require repayment of the outstanding
balance under the Mato,

COVENANTS. Dorrswer and Bank covenant and agree as follows:

1. PAYMENT OF /QZNeTAL AND INTEREST, Borrower shall promptly pay when due, in accordance with the terms
of the Note, the principal-ans™interest on the indebtedness evidenced by the Nate, together with any late charges
ond other charges impased undece Lho Nate,

9. APPLICATION OF PRYMENTS.  'nless opplicabic law requires otherwise, all payments recelved by Bark under
tha Note mnd this Mortgage shall be applizd-by Bank first in payment of amounts payeble to Bank by Borrouwer under
paragraphs 6 and 26 of thls Mortgage, thun to interest payable on the Note, then te other charges paynble under
the fAgroement, and then to the principal of tke Note.

~

3, PRIOA MORTGAGES AND DEEDS OF TRUST; CH/RGES: LIENS. Borrower shall fully and timely perform all of

_Borrower's oblligations under any mortgage, decd of trust'or othor security agreement with a lien which has or

appedrs to have any priority aver this Martgage, including Borrower's covenants to moke any payments when due,
Borrower shall pay or cause to be paid, at least ten (10} uava before delinguency, oll taxes, assessments and
other charges, fines ond imposltions attributable to the Propecly ond all encumbronces, charges, loans, and liens
(other than any prior first mortgage or deed of trust) on the Plorerty which may attaln any priority over this
Mortgage, and leasehold gayments or ground rents, if any, Borrouer shell deliver to Bank upon its request,
receipts evidencing such payment.

4. HAZARD INSURANCE, PBorrownr shall, at its cost, keep the impravarents now existing or herealter erected
on the Property insurcd ageinst loss by fire, hozards included within the tein “extended coverage", and such other
hazards {cellectively referred to as "Hazards") as Bank may require. Borrowsr shail maintain Hazard insurence for
tho entire term of the Note or such other perinds as Bank may require and in an amouit vqual to the lesser of (A)
the maximum insurable value of the Property or (B) the amount of the line of credit sesuvad by this Mortgage plus
the putstanding smount of any chligatinn secured in priority over this Mortgege, but in ria-@vent shall such
amounts be lesa than the amount necessary to satisfy the coinsurance requirement centained(in the insurance
policy,

The insurarce carrier providing the insurance shall be chosen by Sorrower subject to sppraval by Bank
provided, that such approval shall nat be unroasonably withheld. Al insurance policies and renewals thereof
sholl be In o form acceptable to Bank and shall include a standard mortgage clause in faver cf ond in a form
aceaptable to Bani, 8ank shall have the right to hold the policies and recewals thereof, subject to the terms of
any mortgage, ceed of trust or other security agreement with a lien which has or appears to have any priority over
this Mortgage, If Borrower makes the premium payment directly, Borrower shall promptly furnish to Bank all
renzwal notices and, if reguested by Bark, ol. recelpts of snid premiums, If pelicies and renewals are held by
any other person, Borrower shall supply copies of such to Bank within ten {10} calendar days after issusnce.

In the suent of less, Barrower shall give prompt notice to the insurance carrier and Bank, Bank may make
proof of loss if not made promptly by Borrower.
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Subject to tho rights and torms of any mo'tquge dcud of fruat ar othur %Lcurlty sgreement with o ilen which
has or appears to have any priority over this Mortgage, the amounts cullectod by Borrower or Bank under any Hazard
insurance policy may, ot Bark's solo diseretion, sithor be applicd to the Indebtedness securad by thls Mortgaga
(after payment of all rensonsblo costa, exponsas ond abiaenuya' fuun necastartly palid oF Sacorrmd by Bunie i
orrowss In thly gonnoctlon) ad Inosueh otder an Dol may dobiemdig ve o veloased Lo Dorrawor Fur use Do
rapalelng or reconstructing the Proporty, and Bank 1s hereby Lrrovocobly authoclivd Lo do any of the above. Such
application or release shall ned cure or welve any default ar natice of dafault, urdor this Mortgoge or lnvalidate
any act done pursuant to such notico,

If the Preperty is sbandoned by Borrewer, or If Borrower falis to mespend to Bank in writing within thirty
{30) calendar days From the date notico i malled by Bank to Borrower that the Insuranea caveler of fers to settle
a claim for lnsurance berefits, Dank s {rrevocably authorized to sottle the cloim and to colivet and apply the
lnsurnnce preceeds st Bank's assle optlon either to testoratiom or repalr of tho Property or to tho sums secured by
this Mortgage,

If tho Proporly {o scquired by Bank, oll tight, title ond Interest of Dorrower In and Lo ony lnsurance
pollcins und in ory re the proceeds thoercof tesulting from damnge to tho Property prior to auth sale er
acquisition shall buerns the property of Bank to tho extont of tho sums secured by this Mertgoge Immedlatoly prior

to such salo or scquislitina, oA
LA '
24330527

5.  PHESERVATION AND MAI7TENANCE OF PROPERATY; LEASEMOLDG; CONDOMINIUMG; PLANNED UNIT DEVELUMYENTS,
Borrowers shall use, Improve wnd malntain tha Propavty In complisnce with applicoble fawn, atatutes, ordimancey,
orders, rogulrements, decreos ot repulsilens, shnll keep thu Propurty In good esndltion and repair, ingluding the
topaly or restoration of any lmprovenents-on the Proparty which may Ly camagud ot destroyed, shall mol commlt or
parmlt waste or parmlt lmpaltmont or decerloration of thue Property. If this Moetgsgu ks on a unkt in g
condominium or a planned unlt dovalepment, Becrowur shall promptly porform all of Berrowur'y obligations undor the
declaration or covenonts creating or governira thy conduminlum or plarned unlt development, tho by-lows and
rogulatfons of tho condominium ar plonnod unlt devaloomenk, and cupabltuent documants, all ao may bo nmended from
timo to time., If o condominium er planned unit dovilopiunt cldor La wxocuted by Borrowur ond recorded togaether
with the Mortgage, tho covenants and ngreements of auch tlder shall bo dncorporatud lato ond shall amend and
supplement tho covenants and agrooments of thls Mortgaqu s if tha rlder wery a part hateef.

6. PROTECTION OF DAMK'S SECURITY. If Dorrowur folls <o parform the covenanty and ogrensanty contalnod in
this Mortgago or In the Credlt Documants, ot Af any acllon op procvuding (4 conmenced whieh af fusty Oonk'y
intgrest in the Proparty or the rights or powers of Qank, then Uank without demand upan Uottowur but upan nollce
to Borrower putauant to paragraph Ll hepeof, may, without reloasing Doreswur from any cbllgation In thila PMortgage,
make such oppearances, dofond tho actlen or proconding, dlsburge sueh gusy. irzludlng ceagenably attevnays' feus,
anc take such actlen as Dank donma necussary to protect the ancurlty of hle “ovigage, [P Dank hey roquired
morbgage insuronce ad a condiblon of making tho loan seeured by this Fovrbguye, Bateowur aball pay tho promiums
requirad to malntaln such Ensurance {n offoct until such Elmo an the cequlrement forzuch Insurance tueminatas lo
accordance witn Dorrower's ond Dank's weitten agroement vr applicablo law,

Any amounts disbursed by Dank purauont to thin pacageaph G, with intereat theruon at/thy tate from tlee to
timo in offect under tha Note, shall become addiblonal Indebbednong of Dorrownr sdvcured by Ehle Mortguge, tnlass
Dorcawnr ang Bank ogroe, in wrltlng, to other terma of payment, auch wmounts sholl be payable upen noticw from
Bark to Borrowor roquusting payment thoroof, Nothlng contalned n this paragraph G shall require lank to incur
thy aspenos ot take any octlon horeunder and any action Laken shall nab reluage Yoreower From any cbligalien [n
this Martgage.

7. INSPECTION. %ank may make or cause te By made rengenable entrivs upon and Inspectlons of the Propesty,
providod that, except in an omorgoncy, Bamk shall glve Dorrower natlee pelov Lo sny such Lmepectien spechfyling
reascrable cause therefor related to Bonk's intecost in tho Propncty,

0. CONDEMNATION, The procoeda of any award ot claim for domoges, diruct or conseguentlal, in conmection
with any condemnation or other taking of the Proporty, or part thereof, or for echveyancy ln iy of condumnatlon,
ure heteby assigned ond shall bo pald to Bank subject to the tuems of any mortgage, deod of brust ot other
secutity agreamant with u llen uhich has prlorlty ower this Mertqage, Uorrowar agraws Lo oxucute wueh furtber
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documents a3 oy bo roquived by the condemnation suthority to effectunte this paragraph. Bank is hereby
irrevocobly autherlzed to apply or release such moneys recelved or moke settlement for such moneys ln the same

monner ond with tho same effect as provided in this Mortqage far olspositien or settiement of proceeds of Hazard
irsurance, Mo snbtlement for condemnation damagas shall be made without Bark's prior written opproval.

g,  DORARER MIT RELEASED: FDMUCANANCE UY DANK NOT A URIVERL.  Extension of Uw blme for paymmt, eceepbapes
by Bank of paymants other thon according to the terms of the Note, modifization in payment terms of the suins
spcured by this Mortgage gronmted by Sank to any successor in interest of Borrower, or the waiver or fallure to
grerciso any right granted berein or under the Credit Documents chall rot operate to relesse, inm any menner, the
Liability of the original Sorrower, Uarrower'’s succossors in interest, or any guorontor or surety thereof, Bank
shall not ba required to commence proceedings againet such succoasar or refuse to extend time for payment or
atheruise modify payment terms of the sums socured by this Mertgage by resson of ony demand made by the original
Borrower and Borrower's successors in interest, Bank shall not be deemed, by any oct of omission or commission,
to houn walved ony of its rights or remedies hereunder unless such wolver is in writing ond signed by Bark. Any
such wolver shall apply only to the extent speciflcally set forth in the writing, A walver as to ona event shall
not boe construed as ¢orstinulng or as a walver as to any other event. The procurement of insurance or the payment
of toxes, other lisns o Zhnrqes by Dank shall not be a woiver of Gank's tight s otherulse provided in this
mortgogn to accelerate the saturity of the indebtedness secured by this Mortgage in the event of Borrower's
dafaull undor [this Mortgage or tos othor Credit Documents,

10, SUCCESSORS AND ASSIGNG DRMD; JOINT AND SEVERAL LINBILITY; CO-SIGMERS; CAPTIONS. The covenonts and
agearmonts huealn contalned shall bind, and the rights hereunder shall inure to, the respective successors, helrs,
logatous, devisees nnd assigng of Bank and ourrower, subject to the provisions of paraqragh 16 hareof. AL
covenants and agreements of Borrower {or Larrower's successors, helrs, legatees, devisees ond assigns) shall be
Jeint ond newnral, fny borrowsr who ca-slgni this Mortgnge, but does not exccute the Nate, (a) is co-signing this
Mortgage only to encumber that Berrower's Intersst Zn the Property under the lien ond terms of this Mertgage and

[~ to release homestoad rights, if any, (b) is not persomally liabla on the Note or under this Mortgege, and (c)
b) agroes that Bark ond any other Borrower hereunder may (aqree to oxtend, modify, forbear, or make any other
¢ accommodetions with regard ta the terms of this Mortgage ar)the Note, without that Borrower's cansent and without
0 reloasing that Berrower or modifylng this Martgage as to thut Dorrower's interost in the Property, The captions
£2 ard hepdings of the Faragraphs of this Mertgage are for econuerierze only and are not to be used to interpret or
cﬁ dafing U proviziens hereuf.  In this Martgage, uhenever the corcext so requires, the masculine gender includes
the fomininu undfor neuter, and the singuiar namber ineludns themiural.

1. MITICES. Excopt far any notice required under spplicable low Ancia glven in another manner: (a) any
notleo to Borrower {or Dorrower's successors, heirs, legatees, devisees anu pusiyna) provided for in this Mortgage
shnll be gluen by hund delivering it to, or by molling =suzh notice by reglsterad o certified mail sddressed to,
Dorrower (or Dorrower's successors, helrs, legatens, dovisees nnd assigna) at the i-operty Address or at sugh
other address oo Borrower {(or Dorrower's successors, heirs, legatees, devisees and assigis) moy deslgnata by
writteon notice to Dank as previded hereing and () any notice to Bank shall be giuen Ly resistered or certified
mafl to bank at 10 B, Dundee Rd., Buffnlo Grove, IL.  or to cuch other oddress < Hank moy designate by
wrltten notlce to Dorrower {or to Borrower's succossars, helrs, legatees, devisees ond asnigis which have provided
Bank with uritten natice of their existence and oddress) es provided herein, Any notice provided for in this
Mortoage shinll be deomed to have been glven on the date hond delivery Is actuslly made or the dete notlee iy
doposited Into the U.N, mall syotem as reglstered or certified mall eddressed ag provided in this persyraph 11,

12, GOVERNING LAW; SEVERADILITY, The Mortgnge shall be gouerned by and interpreted in accordance with the
lawr of the State of Illinnls, IF any provision of this Mortooge shall be adjudged invelid, illegal, or
unenforcoable by any court, such provision shall Le deemed stricken from this Mortgage and the belance of the
Mortgage shall be construed ns if such provision had never been included. As used herain, "costs", Yexpenses" and
"attarnnys' fees" include all sums to the extent nat prohibited by opplicable law or limitsd herein.

13. DORROWER'S COPY, Barrowor shall be furnished a conformed copy of the Note ond of this Mortgage ot the
timp of executlon or ofter recordatlon horeof,
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14, REMEDIES CUMULATIVE. OBanii may cxnrcise al? of lhc fighhs and remedies provided in this Mortgage and in
the Credit Documants, or which may be avalloble to Bank by lew, and all such clghts and remedics shull be
cumulative and cancurrent, and may be pursucd sirgly, successively or together, ob Bark's sole discretion, and may

be exercised as often as occasion therofor shall cocur.

15, EVENTS OF OEFAULT.

a. Notice and Croce Poriod. An Evernt of Osfault will occur hercunder upon the oxpiration of the
applicable grace puriocd, if any, after Bamk gives written notice to Borrower of Barrower's breach or viglatien of
Barrawet's covenants under any of the Credit Oocuments amd wpon Berrower's failure to cure such breach or
viclation, and to provide Bank, during that grace peried, if any, with evidence reasonably satisfactory to it of
such cure. In each case, the grace pericd begins to run on the day after the notice is given, and expires ot
11:%9 p.m., Central time, on the last doy of the peried, If there is no grace pericd applicoble to o particular
breach or violation, the Event of Bafault will occur hereunder upan the gluing of the above rotice. Such notice
shall be given = Soirouer in accordance with pavagraph 11 hercof and shall contain the following information:

(1) the nature of Beirower's breach or vielation; (2) the action, i any, required or permitted to cure such
breach or violation; ¢3) the applicable grace pericd, if any, during which such breach or violatlon must be cured;
and {4) whether failure to cure such breach or vlolatien within the specifind grace peried, if any, will result in
accelnration of the sums sacurnd by this Mortgage and the potential foreclosure of this Mortgage. The notice
shall fucther inform Borrower ci the right, if any, under applicable law, to reinotate his vevolving line of

" credit under this Mortgage oftar aceeleration, 14330527

b. Events of Default, Set Forih balou ia a llat of ovents uhich, upon the lapae of the epplicably grace
period, if any, will constitute Events of Oevault. (Applicable grace peviods are seb forth parentheticelly aftor
each event), The events are: (1) OBorrower fiils to pay when duo any amaunts due under the Credit Coouments;
{thirty (30) day grace peried); (2) Bank receldes astual knowledge that Borrower omitted mateclal information in-
fortover's credit application er made any false i misleading statercnta on Dorrower's credit applicatien {ra
qrace pariad); (3) Borrouer dies ur changes his o hed morital status and transfors Uorrower's Interest in the
Property to somoona who either (L) i3 not also a signatary of all the Credit Documents {no grace periad); or (14}

s a signatory of all the Credit Occuments if such transfzef in Bank's roasonable judgment, matorially lepairs the
security for the lins of credit described in the Credit Jocvierits (no grace poried); (4) Borrower conmits any
action or inaction which adversely offects the Property: (S) Burrcuer filus for bankruptcy, or barkruptoy
proceedings ars ingtituted against Sorrower and not dismissed withis aixty (60) calerdar days, under ahy provision
of any state ar federal bankruptcy law in effect at the time of filiry {io grace noriod); (G) Carrowvor makos an
asaignment for the beneflt of his ot ber croditors, bocomes Insolvent cr lucemes unable to meot hls or her
cbligations generally as they became due (no grace periad); (7) Covrower (Futher encumbucs the Properly, or
suffors a lien, claim of llen ar encumbranco agalnst tho Property (thivty (90} day grace porlod In uhich to tumovo
the llen, claim of lien or encurbrance); (B) Borrowet dofaults or an action ie flisd alleging o default under any
crodit Instrument ar mostgage evidencing or securing en sligotien of Borrower wilh priarlty in right of paymunt
over the Line of credit descclbed in the Credit Decuments or whose Linn has or appuars tr have any priovity over
the lien hereof (no grace perlod), or any athar creditor of Borrcuer attemots to (ar actdatiy dovs) mekiv or
obtain a wrlt of attachment ageinst the Proporty (no graca peclod).

c. FRomedies (incliding froezing the Une). In additlon to acculeration of the [ndebtedness cuing undor
this Note pecmitted in the event of my sale or tranafer of, or promise ta sell or transfor, #ll or any part af Lhe
Property sccuring the Note, or sny intorest thereln, or any Inturest in the Truat uhlch holds title to the
Proparty, Lf any, uhich ouents are specifizally covered in parageaph 7 of tho Natp, Nole Holdor may, at its scle
option, upon the occurronce of an Event of Oefault, freeze or terminate the linw, and, requite me to make
immodiato full vepayment of thu unpald principal balance of the line togother with avcruud but unpald interust and
other charges, If I fail to make such payment upon domand, Noto Heldor may instltute foreclosure proceedingy or
pursue any ather temedy or remedlos glven to Nate Holder by low or undur thu Credit Qacuments. Ao additional
spocific protection, noteithstanding any other torm af thls Nota, Note Holder, without declaring or suserting on
Event of Ocfault or invoking any of its remedies portaining to Evanta of Qufault, myy immedlutely and without
notice, freeze the line, upen tho occurrence of any svent orumerated in sub-paragraph 8b or puragraph T of thy
Note. Froezing the line will nmot preclude Note Molder from subsequently oxorcialng its call optian pursuant to
poragraph B of thls Naote, or oxorclalng any tight or rumedy aob forth horedn or In wny of thu Crudlt Documenta,
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16, TRAWSFER OF “LLJIMVQE]EMZIIQ !r‘.nersl!'m-y Qh; I!E Xsny. wlin, eonueys, aasling op

transfore, or promises or contracts to sell, convey, assign or transfer, all or eny part of the Property or any |
interest therein, including all or any part of the beneficial interest in the Trust, if any, or amends or
torminates any ground leases affecting the Property, or if title to the Property, or any direct or indirect
Interest thersin, is atherwlse sold or tramsferred, voluntarily or inuoluntarily, including witheut limitatien,
sale or transfer in any proceeding for foraclosure or judicisl sale of the Property or beneficial interest in the
Trust, if any, in each case without Bank's prior written consent, Bank shzll be entitled to immediately sccelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately due and
payable as set forth in parsgraph 17 of the Agreement, Failure to pay such indebtedness within ten (10) days
after natice to Borrower of such acceloration chall renstitute an Event of Default, Any use or attempted use by
Borrower of the revolving lime of credit euidenced by the Agreement and the Note after Borrower's zale, transfer,
or promise to sell or transfer the Property or any olrect or indirect interest therein, or amendment or
termination of any ground leases affecting the Property, shall constitute a separate Event of Oefault.

17. IMPAIRMENT OF NUTE HOLDER'S RIGHTS

7. lhen Line.may be Frozen or Credit Limit Reduced, Note Holder may temporarily freeze the line at any
time, or reduce my conc'it Limit, if: (1) the value of the duelling that securss the plan declines significantly
below the Property’s argrnised value For purpases of the plang {2} the Note Holder reasomably believes that I will
be unable to fulfill tha ierayment obligations under the plan becouse of a material change in my finencial
circumstances; (3) I am in Zefsalt of amy material obligation under this Note; {4) The Note Holder is precluded by
gevernment 'action from Impcaine the annual percentage rate pravided for in the Note; (5) the pricrity of the Nate

Holder's {nterest i3 adversely affrcted by government action to the extent that the value of the securlty interest

is less than 120 percent of the credit line {for example, through impoasition of a tax lien); (6) the Note Holder
is notified by its regulatary agency thed continuad advances constitute an unsafe and unsound practice; or (7) the
maximum annual percentage rate is reacheds

. Nolice., To freeze the line ar reduge che credit line pursuant to this paragraph, Note Holder must

_dellver or mail (registored or certified mail) within-three {3) business days after the acticn is taken to the

Proporty’s address a written notice addressed to me, specifying a date at least thirty (30) calendar days after
tho date of nntice after which it will meat honor pny cliecs and thus not extend further credit., Upon recelpt of
such notice, I agree to lmmeclately return to Note Holder aYl my unused checks. If the notlce specifiss that Note
Holder {5 freezing my line, I am not cbligated ta repay my outstanding primcipal belance until the Due Oate,
pravided, howover, that Mote Holder wlll still hove the right, i #ccordance with and at the times specified in
this Nete, to give me a subisequent notice terminating my line entirely, thus advancing the date principal
repayment is due,

18, ASCICNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSLSSLOMN. Ag additicnal security hercunder,
Borrowsr hercby asalgns to Bank the rents of the Property, provided that prier to the occurrenmce of an Lwvent of
Oefault herpunder or abandenment of the Property, Borrower shall have the right va collect and rebaln such rents
as they become due and payable.

Unon the occurrence of an Event of Oefaull thercunder, or abandonment, Bank at any” fime without notlce, in
person, by agent or by judlecially appointed recedver, and wlthout regord to the adequacy of anmy security for the
indebtedneass secured by Ehlo Mortgege, shall be entitled to enter upon, take possessien of, anu manage the
Property, and in its own name tue for or callect the rentg of the Property, imcluding those past dus. AL rants
callectnd by Banle ar tho recelver shall be applied first to payment of the costs af eperation and mamngement of
the Property and collection of rents, including, but not limited to, roceiver's faes, premivms on receiver's bonds
and reasenable sktorroy’s fees, and them to the sums secured by this Mortgege. Bank and the receiver shall be
liable to sccount only for those rents actuslly received. The entering upon and teking possessicn of the Property
and tho collection and applicatlon of the rents shall mot cuze or walve sny Event of Defoult or notice of Default
herounder or invalidate any act done pursuant to such notice.

10, RELEASE. Upen payment and discharge of all sums secured by this Marbgage and termination of tha
fccount, thia Mortgage shall become null and vold and Bamk shall release this Morigage without charge te Borrower,
Sorrownr shall pay all costs of recordaticn, if any,
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20. REQUEST FOR NOTICES. Barrower roquosts tha¥ cofles of any ngblce of y@rnglt be addrusaed to Dorrower
and sont to the Proporty Addrnss. Bamk roquosts that coples of motleon of dufault, sale and foruclosure From the
holder of any lien uhich has priority ovar this Mortgago be sent to Bank's addeuss, os sub foih on pagu ono af
this Mortgage,

2, INCORPORATION OF TERMS. ALl of thu toems, condlilens and provislons of the Pgroement snd Sote ace by
thls refezence incorporated hecain as LF gob forth in full, Any Evont of Onfault undur thy Mote or tha Ageeesent
shall constitute an Event of Dafault borounder, without furthor notlicw to Dorrowet.

22. TI'E OF ESSENCE. Timo {5 of thu oasence in this Mortyane, and the Neke und Agreament,

23. ACTUAL KNOWLEDGE, For purposes of this Mortoage ard vach of tho other Crodit Documenla, Bamk will nob
be deemad £o have recelived actual knguledge of information ruquiced to bu conveyed to Bank In writing by Borrower
gntil the date of actual recolpt of such informatlon ot 10 F. Dundee Rd., Buffalo Grave, TL. 650089 {or
such gther addroas-specified by Oank ta Borrowar). Such date shall be conclusively dotormined by return receipt
in reforence to <ho possession of Barrewer. If such return receipt lo not avallable, such date shall be
conclusively dotermined by referonce ta the “fpceived” date storped on such writben notlco by Bank or Bank's
agent, UWith regard to.Othor events or information not provided Ly Borrowcr undur tho Credit Oocuments, Bank will
be deemad &2 have actuysilirawlpdge of such event or informaticn as of tha date Bank rocuives a wribten notlco of
such avent or {nformatlon Tzevi-o sourca Bank reascmably bolloves to Lo rollable, including but net limited o, a
court or other governmental aganiy. institutiomsl lemdor, or Litle cospany, The actual date of receipt shall be
detormined by refsronca to the"Recelved" date stamped on such weitton notlce by Dank or Dank's agent.

24, TRXES, In the cvent of thy passoge after the dato of this Mortgage of any law ehanging in any way the
laws ncw in Force for the taxatien of moctgaces, or debbs secured thereby, or the manner of cperaticn of such
taxes, so as to offect the intorest of Bank( Faen and in such ovent Borrower shall puy the full amount of such

taxes, 34330524

25. UWAIVER OF STATUTGRY RIGHTS., Borrowor shull not and will not apply for or avail ltself of any
homestead, appralyepent, valuation, redemption, stay, uriensicn, ot exemption laws, or any so-called "morstorium

1aws", now existing or hereaftor emactad, In order to pruvsnt.ar himder tho cnaforcement or foroclosure of thls
Mortgage, but hereby walves tho bonefit of such lows, Barriwer) for ftaelf and all who may claim through or undor
it, walves any and all right to have the property and estates criprialng the Property marshalled upon any '
foreclosure of tho iien hercof and agrees that any court having jurisdictlon to foreclose such llen may order the
Property sold as an entirety. Borrower hereby walves any and all rights'of rodemption fpam sale under any older
or decree of foreclosute, pursuant to rlights herein granted, on behalf o the Mortgagor, the trust estate, and all
persens beneficially lntorested therein, and each and evory porson acquitinoany interost inm ot title to the
Praparty dascribed horein subsequent to the date of this Mortgage, and on belipiv 4F all ether persons to the
extent peemitted by Illinmols law.

26, EXPENSE OF LITIGATION. In any suit to foreclose the licn of this Mertgogu.ci wriforce any other remady
of the Bark under this Mortgage, the Agreement, or the Nobe there shall be allewed and iriluded, a5 additiomal
indebtedness in the judgment or degreo, all expendituras and expenses which may be pald of ancurred by or on
behalf of Bank for attorneys' fees, sppraizers' fees, cutlays for documentary and expert cvidirse, stenographers'
charges, publication coats, survey costs, and costs (which may be cstimated as to items to be expunded after enbry
of the deeree) of procuring all abstracts of title, tltle scarches and oxamimations, title Insurance policles,
Torrens certiflcates, ang similar data and assuronces with respeoct to titlo as Gank mavy doem reasonably neceasary
elther to prosecute such suit or to evidence bidders at any sale which may be had pursuant to such decree the true
condition of the titls tm or value of the Property, ALl expendituces and oxponses ef Lhe nature in this paragroph
mentioned, and such expunses and fees as may bo Incurred In the protectlon of soald Property and the maintonmange of
the lien of this Mortgage, including the fees of any attornay empleyed by Bankc in any litigatlen er proceeding
affecting this Mortgage, the Mote or the Property or in preparation for the commencement or defense cr any
proceading or threatened suit ov proceeding, shall be immediately dug ond payablo by Dorrower, with Interest
thoreon at the interest rate provided in the Nota,




20, CAPTIONS; ME!SB&NDQI&.FTI QLQAII-MISC*.Q E Xnnnuenlen:c and relferency

only. Thay in no way defing, limit or describe the scope or intent of thia Mortgage, ALl the terms and
conditiona af this Mortgage and the other Credit Decuments shall be binding upon and inure to the bemelit of the
helirs, succesdors and assigns of the Borrower.

M. TRUSTEE EXCULPATION, If this Mortgage is exccuted by a Trust,
+ Trustel;, executes this Mortgage as
Trugtee as aforesald, n the exercise of the power and authority conferred upon and vested in it as such trustee,
and it ls expresaly understood and agreed by the mortgagee herein and by every person now or hereafter claiming
any tight ot securlty herounder that nothing contained herein or in the Hote szcured by this fMortoage shall be
construed as creating any Lliability on the Trustee persanally to pay oeid Note or any interest that may accrue
thereon, or any indebtedness accrulng hereunder or to perform any covenants elther expraess or implied herein
contalnod, all such ilabllity, if any, helng expressly waived, and that any recovery an this Mortgage and the Nate
secured hereby shall be solely agalnst and out of the Property hereby conveyed by enforcement of the provisions
heroaf and of said Note, but this walver shall in no way affect the personal llability of any co-moker, co-signer,
endorser or guarcauar of sald Note,
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IN WITHESS HEREQF, Oorrowst has exocuted this r"-ortoaqu.
IF DORACWER IS AN INDIVIQUALES)

N"lﬁAﬁL bﬁ Dalot A-B=04

Indlvicual Borrowsr Konmeth F\ollfka

Ji%ﬂvvi C?p f;%ﬁéQQQJ — 894

Individual Borrewer Dinne L Péllfka

Datu:

Individual Borrower

Dutot

Tndlvidual Borigun:

1 3% ) ’
STATE OF ILLINGIS 343308527

CouNTY OF  Cook 3T

1, the undarsignod, o Notary Puolic in ond for gald County, Ln the State aforasald, 00 HEREGY CERTIFY THAT
Kenneth F Polifka and Disne G Palifla
parsenally knevn Ly me to bo the samo poracn whase name i3 subscrlbed to the foregolng Snatrument, uppaarad belory
me this duy in poracn, and acknouwledged that.an slgned, sealed and dollvared the sald instvumont ud o tihedr .
froo and voluntary act, for the wies and purposue thoroln st Torbh, Including the rolease and walver of the right

of horaatead.

Glvon under my hand and officlal gaad thls ___ Gt gay of _April 1994

;
2l A piee
aty Publieh..

o r : e " ;
x (—) o) “lll L ‘ Or,:;uM‘ :’["AL
J NICHOLAZ BEQROWICZ
! s
fotaty Mubte, Siale of Hine
My Commission J‘pll!\ B/ZBM

Commisalon oxp

This dogument has been prepared byt

Khim Lee

HANK OF BUFFALD GROVE

10 E Dundee Rd Buffalo Grove 1L, 60089

P.T.I. 4 03-29-213-004
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Onted: By:
naot personally, but solely as zforesaid
By:
Its:
ATTEST:
[tae

STATE OF TLLINDIS
COUNTY OF L

I, tho undersigned, » Notary Publlic,’in ond for the County and State oforesald, DO HEREBY CERTIFY, that

——

of
o torporation, ond of soid corporation, personally
known to mo to Le the same porsens whrue.nomes are nubscribed to the fareging instrument as such

and » renpectively, appearcd before
me thin day in porson ond scknowledged bt <hey aigned and deliversd the sald instrument ns their own frem and
voluntary acts, ond as the free and voluntary het of sald corporation, as Trustee, for the uses and purposes
thetedn set forth; ond the said ; ©ld also then and there acknouledge
, that he, as eustadinn of the corperate seal of SAJU corpnrntion, did affix the sold corparate sesl of sald
- worporation to the Instrument as hls ocwn free and voluntyry act, and as the froe and voluntery oct of sald
cerperstion, nao Trusteo, for the uses and purposes thaspia set forth,

Glven under my hand and of ficfal scal this, doyof '

Natary Publie

Commisnion oxplrag:

THIS INSTRUMENT PREPARED BY:

Itke:

p.T.I. #

33052,

~10-~
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Bank of Butfalo Grove

§0] EAST DUNDEE ROAD
BUFFALO GRQVE, ILLINQIS 60089
AEA N 1o BY2-3600

LEGAL DESCRIPTION

LOT 4 IN CARRIAGE WALK SUBDIVISION UNIT 1, BEING A SUBDIVISION OF 'WHAT PART OF
THE EAST %/2 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF “Ivi€ THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FCLLOWS: DEGINNING AT ‘MHE
POINT OF INTSPSECTION OF THE EAST LINE OF SAID EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION <2 WITH THE NORTH LINE OF EAST EUCLID AVENUE AS DEDICATED PER DOCU-
MENT NUMBER 192¢l48; THENCE WESTERLY ON AN AZIMULH OF 270 DEGREES 08 MINUTES
57 SECONDS ALONG SALR NORTH LINE OF EAST EUCLID AVENUE FOR 336 FEET; THENCE
AN AZIMUTH OF O DECRFES Q0 MINUTES Q0 SECONDS PARALLEL WITH SAID BAST LINE

FOR 956.06 FEET; TiuNCE-ON AN AZIMUTH OF 270 DEGREES 10 MINULES 55 SECONDS
PARALLEL WITH THE SOUTH L% OF EAST OAKTON STREET AS DEDICATED PER DOCUMENT
NUMBER 1928148 FOR 363 FEET;  THEN ON AN AZIMUTH OF O DECREES OC MINUTES 00
SECONDS FOR 300 FEET; THENCE ON AN AZIMUTH OF 90 DECREES 1O MINUTES 55 SHCONDS
FOR 44 FEET; THENCE ON AN AZIMI'fHM OF O DECREES Q0 MINUTES QO SECONDS FOR
201.32 FEET; THENCE ON AN AZIMUTE O 90 DEGREES 10 MINUTES 55 SECONDS FOR 116
FEET; THENCE ON AN AZIMUTH OF 180 DECREES 00 MINUTES 00 SECONDS FOR 9,54 PEET;
THENCE ALONG THE ARC OF A CURVE CONVEY TO THE SOUTHWEST AND HAVING A RADIUS
OF 50 FEET FOR 163.38 FEET (CHORD AZIMUI L35 DECREES 05 MINUTES 27 SECONDS):
THENCE ON AN AZIMUTH OF 90 DEGREES 10 MINUZES 55 SECONDS FOR 21.54 FEET; THENCE
ON AN AZIMUTH OF 180 DEGREES OC MINUTES OC SECADS FOR 121,32 FEET; THENCE ON
AN AZIMUTH OF 90 DEGREES 10 MINUTES 5§ SECONDS EOR 111 PEED; THENCE ON AN
AZIMUTH OF 180 DEGREES OC MINUTES 00 SECONDS FOx 230.06 FEET; 'THENCE OM AN
AZIMUTH OF 90 DEGREES 08 MINUTES 57 SECONDS FOR 191,8, FBET: THENCE ON AN
AZIMUIH OF 152 DEGREES 50 MINUTES O4 SECONDS FOR 24,CA<DERT; 'IDENCE ON AN
AZIMUTH OF 90 DECREES 08 MINUTES 57 SECONDS LOR 142,3L-ILidt 10 SALD EAST LINK
OF THE EAST 1/2; THENCE ON AN AZIMUTH OF 180 DEGRERS Q0 ‘WINUTES 0C SECONDS
ALONG SAID EAST LINE FOR 1011.00 FEET TO THE POINT CF BEGINNING, ACCORDING 10
THE PLAT THEREOF REGISTERED IN THE OFFICE OF 'IHE REGISTRAR OF PiTrES OF COOK
COUNTY, ON DECEMBER 17, 1982 AS DOCUMENT NUMBER 3286983,

Property Commonly Known As: 621 N, Carlyle Lane NENRIIAT
Aclington Helghts, Illinoils 60004

P.T.I, # 03-29-213-004

KENNETH F. POLIFKA AND DIANE L. POLIFKA, HIS WIFE, AS JOINT TENANLS
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