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MORTGAGE Loan No. 206182974

THIS MORTGAGE ("Sccurit; instrument”) is givcn on April 6, 1994 . The morigagor is
JON W. KAEHN and KATHLEEN A ¥AEHN, HUSBAND AND WIFE

| . DEPT-01 RECORDINGE - $31.50
("Borrower™), This Security Instrument is given to
WALTHER & LAVALLEE FINANCIAL — 945330525 749999  TRAM 3432 04/13/94 15:06:00
JA3300LY  (i04 ¢ w-P4-3INS2B
. 00K COUNTY RECORDER

which is organized and existing under the laws of THE STATE o8 ILLINOIS , el whose

address IS g0 B, NORTHWEST HIGHWAY, #620, PALATINE, ILLINOIS 60067 -
_ _ {"tender”). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand and

110/100nmauvmmmnmanennemmmammn e ——————— Dollars (U.S. § - 125, 000,00 )
This debt is evidenced by Borrower's note dated the samc date as this Secarity Instrument ("Note™), which pravides for

monthly payments, with the full debt, if net paid carlicr, due and payable on way 172024
This Securily [nstrument secures to Lender: () the repayment of the debt cvidenced by lILNu'L with interest, and all rcm.wnls.
extensions and modifications of the Notes (b) the payment of all other sums, with intereit, advanced under paragraph 7 (o
protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's CIJVCI ants il agreements wikler this
Security Instrument and the Note, For this purpose, Borrower does hereby montgage, grant and covvevae Lender the following
described property located in COCK County, Ilinois;

LOT 13 IN BLOCK 36 IN EDGEBROOK MANOR, BEING A SUBDIVISON OF LOTS 2V, 32,

33, 34, 35, THAT PART OF! HE SOUTHWEST 1/2 OF LOTS 18 AND 19 WEST OF ROAD,

ALL OF LOTS 40, 41, 42, 47, 44, THE SOUTHWEST 1/2 OF LOT 45, ALL OF LOTS 47,

48, 49, 50, 51 AND 52 IN THE SUBDIVISION CF BRONSCON'S PART OI CALDWELL'S

RESERVE IN TOWNSHIP 40 AND 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, EXCEPT THEREFROM THAT PART QF SAID LOTS 34 MMD 41 LYING SOUTH OF

THE NORTH CITY LIMITS OF THE QITY OF CHICAGO WEST OF THE CENTER LINE OF ‘

CARPENTER ROAD AND EAST -QF THE RIGHT-OF-WAY OF THE CHICAGO, MILWAUKEE AND ,/[)

ST. PAUL RAILROAD AND EXCEPT, ALSO, THE 100 FEET RIGHT-OF-WAY OF THE

OHICAGO, MILWAUKEE AND ST. PAUL RAILROAD COMPANY, IN COOK COUNTY, YLLINOIS. O\
PIN 13-04-104-013. ) -
which has the addrcss Qf 6370 N. NOKOMIS CHICAGO (Street, (-h)'lu
Nlinois : 60646 {"Property Address™);
_ [Zip Codej _
ILUINOIS-Single Family-FNMA/FHLMC UNl;gl;M INSTRUMENT I
@l. i Form 4 89/80
" Sraed O IMWWWWMMM
YMP MONTGAGE FONMS . (8001821.7301
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8 Muawrd or Peoperty Sontivance, Dorrower shatl keep tife improveienis naw oxisthug or hereafter erected on the
Araperty hiaured nguinst hoxy by fire, hivands inchided withbn the term “extended covernge® and any other haeards, thelading
Moods or flooding, far which Lender requires insurance. This insurance shiatl be nadntained b i smounts ank Gor the peviods
that Lender requires. The tnsurance carrier providing the lnsurance shal) be chosen by Borrower subject to Lender's approvi)
which shall not be unreasonably withheld. (f Borrower fuils to wmakataln coverage described above, Lender may, al Lendet's
optlon, obialn coverage to proteet Lender's rights in the Property In recordinee with parageaph 7.

All insurance pollcies and rencwals shall be acceptable 1o Lender and shall inchude o standard mortgage clase. Lender
shall have the right 1o hold the poticies and renewals, If Lender requires, Borrower shall promptly give 1o Lender il receipts of
paid premivins and renewal notices. In the cvent of lass, Berrower shall give prompt notice to the insurance carrler and Lender,
Lender may miake praaf of loss i not made promptly by Borrower,

Unless Lender and Barrower othierwise agree In writing, insurance proceeds shall be apphied to restoratlon or repir of the
Property damaged, 1f the restoration or repair 1s cconomically feasible and Lender's sceurity is not lessened. [ the restoratlon or
repair is not cconamically feasible ar Lender's securlty would be lessened, the instirance proceeds shall be npplied 1o the sums
secured by this Security Instrument, whether or not thea due, with any excess pald 1o Borrower. If Borrawer abandons the
Property, or does necanswer within 30 days a notice from Lender that the insurance carrier s offored 1o settle a elaim, then
Lender may collect ¢ insurance proceeds, Lesder may use the proceeds to repalr or restore e Propenty or 1o pay sums
secured by this Sceutisy luztrument, whether or not then due. The 30-day perlod will begin when the natice is given,

Unless Lender and-dorsower otherwise ageee In writing, any application of proceeds to principal shall not extend or
pastponce the due date of tie caenthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats, 1f
under puragraph 21 the Properiyis zoquired by Lender, Borrower's right to any insurce polictes and proceeds resulting from
damage to the Property prior to the acavisition shait pass to Lender to the extent of the sums secured by this Securtty Insteumen
Immediately prior ta the acquisition.

6. Occupancy, Preservation, Mainizieace und Protection of the Property; Bovrower's Lowns Applleation; Leascholds,
Barrower shall occupy, establish, and usc the Pioparty as Borrower’s principal residence within sixly days after the exeeution of
this Sccurlty instrument and shall continue to uesupy the Property as Borrower's principal residence for af least one year after
the date of occupancy, unless Lender otherwise agroée-in writing, which consent shall not be unreasonably withheld, or untess
extenuating clrcumstances exist which are beyend Rur-ower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit ‘vaste-on the Property. Rorrower shall be in defuutt if any forfeiture
action ot proceeding, whether civil or criminal, is begun thit in Lender's good fith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Secusity Instrument or Lender's seeurily inteeest, Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing the action or proceeding to be dismissed with a ruting
that, In Lender's good faith determination, precludes ferfeiure of tie dorrowet's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seourity interest, Borrower shall also be in default if
Borrower, during the {oan application process, gave materinlly false or inacourars information or statements to Lender {or failed
to provide Lender with any material information) in connection with the Joan evidensed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as o principal rezidence, 1 this Security Insteument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Burrower aciuires fee title to the Property, the
feaschold and the tee title shall nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower [xils (o perform the covenants and agreements contained in
this Security Instrumeni, or there is a legal proceeding that may sigaificantly afiect Lender's rigts in the Property (such as a
proceeding in bankruprey, probate, for condemnation or forfeitare or to enforce laws or regulations). iea Lender may do and
pay for whalever is necessary to protect the value of the Property mnd Lender's rights in the Properiy.Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appeazing-in court, paying
reasonable attomneys' fees and entering on the Property o make repairs. Although Lender may :ake actlon upder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Barrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lonn secured by (his Sceurity
instrument, Borrower shall pay the premiums required to maintain the mortgage fnsurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substanially equivalent to the
cost ta Barrower of the morigage insurance previously in effect, from an alicrnate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay te Lender cach month a sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased 10
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

Form 3014 9/80
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17, Transfer of the Property or a Beneflcia) Interest in rower.. ¢ all.or aty part olhe Property or any {nicrest int i
ds sold or transferred (or if a beneficinl interest in Borrower iy sold or transferred and Borrower I nof a natural person) withowt
Lender's prior written consent, Lender may, at it optlon, require immediate payment In full of al) sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender 17 exercise is prohiblied by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notlce shall provide o perfod of not
less than 30 days from the date the notice Is delivered or matled within which Borrower must pay all sums secured by this
Securlty Instrument, [f Borrower fnlls to pay these sums prior to the expiration of this period, Lender nuy favoke any remedies
permitted by this Security Instrument without urther notlee or demand on Borrower,

18. Rorrower's Right to Reinstute. 1f Borrower mcets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eaclier ok (a) § days {or such other perlod ny
applicable law may speclly for reinstatement) before sale of the Property pursunmt 1o any power of sale contnined it this
Security Instrument; or (b) entry of a Judgment enforcing this Sceurity Instrument. Those conditions are that Borrawer: (8) pays
Lender all sums which then would be due under this Securlty Instrument and the Note us I no aceeleration had occurred: ()
cures any default of any other cavenats or agreements; {c) pays all expenses Incurred In enforcing this Security Insiument,
including, but nottimlied to, reasonable attorneys' fees; and (d) takes such nction as Lender may rensonnbly require 1o assure
that the lien of this Securly Instrument, Lender'’s rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrumeni—stal! continue unchanged. Upon reinstntement by Borrower, this Security Instrument and the
abligations secured hereby st vemain fully etfective as if bo aceeleration hnd oceurred, However, this right to reinstate shalt
not apply in the case of aceeleritiva wnder pacagraph 17,

19, Sale of Note; Change «f L.own Servicer. ‘The Note or a partial interest in the Note (logether sith this Seeurity
Instrument) may be sold one or moic timeswithout prior notlee 10 Borrower, A sale may result by a chinge i the entity (known
a8 the "Loan Servicer™) that collects monihly Jayments duc under the Note and this Seeurity Instrument, ‘There also may be one
or more changes of (he Loan Servicer unrelated +w sale of the Note. 11 there is o change of the Lo Servicer, Borrower will be
given wriiten notice of the change In accordancu.svith naragraph 14 above and applicable taw, The notfee wiil state the name and
address of the new Loan Servicer and the address'to/which payments should be made. The notice will also contaln nny other
information required by applicable law.

20, Hnzardous Substances, Borrower shall not cavse or-nermit the presence, uso, disposal, stornge, vr release of wny
Hnzardous Substances on or in the Property, Borrower shill nut do, nor allow anyone else to do, anything affecting the
Property that is in violatlon of any Envivonmental Lasw. The procering two sentences shall not apply to the presence, vse, or
storage on the Property of small quanthiies of Huzardous Substances that are generaily recognbzed to be appropriate 1o normal
residentin uses and 10 maintennnce of the Property,

Borrower shall promptly give Lender written notice of any investigition. clalm, demand, fawsuit or other nctlon by any
governmental or regulniory agency or private party involving the Property and apy-Huzardous Substange or Envirommental Law
of which Borrower has actual knowledge. Il Borrower learns, or is notified by any pavernmental or regulatory authority, thas
any removal or ather remedintion of any Hazardous Substance aflecting the Property & necessary, Burrower shall promptly take
all necessary remedial actions in nccordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined ns wxic or hazardous substances by
Envirenmenial Law and the following substances: gasoline, kerosene, other Nammable o oxic petrofeum produets, toxie
pesticides and herbicides, volntile solvents, materials contalning asbesios or formaldehyde, aixd rdioaciive materinls, As used in
this paragruph 20, "Environmental Law" means federal laws and laws of ihe Jurisdiction where thic Sroperty is located that
relale to health, safety or environmental pratection,

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedles, Lender shall give natice to Borrower prior 1o aceeleratlon following {oirnwer's breach
of any covenant or ngreement in this Security Instrument (but not priov {o ncecleration under parngraph 17 unless
applicable law provides ntherwlse), The notlce shail speeify: (w) the defanlty (b) the nction required to cure the defuault;
{¢) n date, not less than 30 days fromy the date the notice Is glven to Borrower, by which the default must be cuved; and
(d) that {allure 1o cure the defuult on or before the date specified In the notice may result in acceleratlon of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and safe of the Property, The notice shall further
inform Berrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
nen-existence of a default or any other defense of Borrower to weceleration und foreclosure, If the defunlt Is not cured on
or befere the date specificd In the notice, Lender, at its option, may require Immedinte payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Insteument hy judicial
procceding, Lender shall be entitled to collect nlf expenses Incurred in pursuing the remedies provided in this puragriph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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