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Equity Credit Line | ' | Mortgage

THIS MORTGAGE ("Sacurlty Instrumont® [s glven on MARCH 21 1904 . The morgagor
JOHN E. O'CONNELL, A WIDOWER AND NUT SINCE REMARRIED

Is
(*Borrowor®).
This Sacurlty Instrument Is given to Tho Flrpt Nationnl Bank of Chicago .
whichlg aational Bank__ organized and existing undor tho laws of The United Statew of Awericn ,
whose address Jg._One _First Natilonal Plazp Ninols 00670 (*Londor'). Borrowor owas
Loncer the maximum princlpat sum of EORTY SIVE TIOUSAND AND NO/ G0

Dollars (U.S. $ _45,000,00 ). or the aggregato unpald amount of all loans and any disbursomonts mado
by Lendor pursuant 1o that cortaln Equity Credlt Lino Agreement of aven dato herowlth oxacutod by Borrower
("Agresement”), whichever is less. The Agreement Is heroby incorporaled in this Socurlty Instrument by reforence.
This debt Is evidenced by tha Agreament which Agroemont providas for manthly intorast payments, with tho full
dobt, if not pald earlior, due and payable on domand at any time aftor sovon years from the Issuo Dato (as dofinecd
in the Agreement}, The Lender will provide the Borrower with a final paymaont notico al laast 90 days bofora tho
{inal payment muget ba mada. The Agreemaent pravidas that loans may bo mace from thmo o time durlng tho Oraw
Perlod (as defin.d h the Agreemant). Tha Draw Perlod may Lo exiondod by Loncer In g sole discrotion, but in no
event later than 20 yaars from the date horool. All future loans will have tha samo llan priority as tho orlgina loan.
This Security Instrarrant securos o Londer: {a) tho rapaymont of tho dobt ovidoncoed by tho Agrooment, Including
all pringlpal, interesi..4rd other charges as providoed for In the Agraemont, and all ronowals, oxtonslong aned
modifications; {b) the oryment of all ather sums, with Interast, atdvanced undor paragraph 8 of thls Socurlly
instrument to protect the soaurlly of this Sceurity Instrument; and (c) the performanco of Borrowor's covenants
and agreoments under this Sacizelty Instrument and the Agraornont and all renowals, oxtonslons and maodifications
thereol, all of the foregoing riot/lo oxceed twice the maximum principal sum stated abovo. For thls purpose,
Barrowar does hareby mortgags, grant and convoy to Lendar the followlng doscribed proporty located In S

COOK County, liiinois.

LOT 10 IN BLOCK & IN MEDEMA'S FL VISTA NORTH, BEING A SUBDLYLSION OF THE NORTH
1/2 OF THE WEST !/2 OF THE SQUIMWEST 1/4, SECTION 9, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDLAX, ACCORDING TO THE PLAT THERUOEF RECORDED
JANUARY 14, 1960 AS DOCUMENT NUMBER 17756867 IN COOK COUNTY, ILILINOIS,

Plyre

v

PERMANENT TAX NUMBER: 28-09-305-020

which has the addroas of _14832 PABK AVENUE . OAK FOREST
Binols _6Q452 ___ ("Proporty Address*):

TOGETHER WITH &ll the Improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltles, mineral, oll end gas rights and profils, claims or deriands with raspact to
insurance, any and all awards made for the taking by eminent domaln, water rights and stack an all flxturos now
or hereaftar a part of the property. All roplacements and additions shail also be coversd Gv this Socurity
Instrument. All of the foregalng (s referred 1o In this Securlty Instrument as tho “Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the ostate horeby conveyed and his.!he right to
mertgage, grant and convey the Property and that tha Property Is unencumberad, axcem for oncumbrances ol
record, Borrower warrantz and wili defend generally tho title to tho Property apalnst all clalms and domands,
subjact to any encumbrances of record. There Is a prior mortgage rom Borrower to N/A

— dated NZA and recordad as document number

COVENANTS, Borrower and Lender covenant and agreae as follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and inlerest on
the debt evidenced by the Agrsement, : :

2. Application of Payments. All paymants received by Lender shall bo applied first to Interest, then to other
charges, and thento principal.

3. Charges; Lians, Borrower shall pay all taxes, assessments, charges, fines, and Impasitions attributable io
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
paymenis directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.

Borrowar ghall pay, or cause to be paid, when due and payable all taxes, assassments, water charges, sewer
charges, llcense feas and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good falth and with due diligence, contest thae
validity or amount of any such taxes or assessments, provided that {g) Borrower shall notity Lender In writing of the
intenticn of Borrower to contast the same before any tax or assessmaent has been Increased by any Inlorest,
penalties or costs, (b) Borrower shall first make all contested payments, under protast If Barrower desires, untess
such contest shall suspend the collection thereof, {c) neither the Property nor any part thareof or interast thereln aro
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at any time In any danger of belng sold, forfeited, lost or Intarfered with, and (d) Borrower shall furnish such
socurity as may be required In the contest or as requested by Lendear, :

4. Hazard Inaurance. Borrower shall keep the improvements now exlsting or hereaftar erected on the
Property Insured agalnst loss by flre, hazards included within tha term "extended coverage® and any other
hazards, Including floods or Nooding, for which Lender requires Insurance. This Insurance shall bo maintained in
the amounts and for the perlods that Lender requires. The Insurance carrler providing the Insurance shall be
chosen by Borrowar subject to Lender's approval which shall not be unreasonably withtield, 1f Borrower falls to
mainfain coverags described above, Lander may, at Lender's optlon, obtain coverage to protect Lander's rights in
tho Proparty in accordance with Paragraph 6, .

All Insurance pollcles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Landar shall have the right to hold the policles and renewals. [f Lender requires, Borrower shall promotly give o
Lendor nll recelpts of pald premiums and renawal natices. In the event of loss, Borrower shalt give prompt notlce
to the Insurenge carrler and Lender,  Lander may maka proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree In writing, Insurance preceeds shall ba appiled to restoratlen aor
repoir of the Property damaged, 1 tho resloralion or repalr is economically feasible, Lender's secuslty s not
lessened and Borrawer is not In daefault undor this Securlty Instrument or the Agreement. (f tha rastoration or repalr
Is not econnmically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to
the sums sacured by this Securlty Instrument, whethar or not then due, with any excess pald to Borrower. H
Barrower abpiidons tha Proporty, or does not answer within 30 days a notlce from Lender that the insurance
carrlar has offared to seitle a claim, then Lender may collect the insurance proceeds, Lender may use the
procaods 10 repalr Gr rastors tha Property or to pay sums securad by this Security Instrument, whether or not then
due. The a0-day poricd will bagin when the notice Is given. .

I under paragraph’ 19 the Property Is acquired by Lender, Borrower's right to any insurance policles and
praceeds resulting froin Famaga to the Property prior to tha acquisition shall pass to Lender to the extent of the
sums secured by this Suourly Instrumant immediately prior to the acquishion.

5. Preservation ana Malip‘enance of Property; Borrower's Application; Leaseholds. Borrower shall not
desiroy, damage, substantiallys clinnge the Praperty, allow the Praperty 1o deterlorate, or commit waste, Borrower
shall bo in default If any fodelturs action or proceeding, whether clvil or criminal, Is begun that in Lender's gocod
falth Judgment could resull In forfciure of the property or otherwlse materlalty Impalr tha llen created by this
Securlty Instrumant or Lender's securtv-interest, Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action r/procesding to be dismissed with a rding that, In Lender's goed falth
ctatarmination, pracludas forfeiture of the Lior 'ower's Inlerest In the Property or othar mataeria! impalrment of the lien
created by this Security Instrument or Lencei’s security Interast. Borrower shalt also be in default if Borrowaer,
durlng the loan application process, gave muteriziiy false or inaccurate Informatlon or statements to Lender (or
falied 10 provide Lender with any material information) in connection with the {oans evidenced by the Agresment.
If this Securlly Instrumant Is on a leasehold, Borower shall comply with the provisions of tha lease, and If
Borrower acquires feo title 1o tha Property, the leaseiiofs and fae ttle shall not merge unless Lender agrees to the
mergaer In writing.

8. Protection of Lender's Rights In the Properly, If Boirmver fails to perfoim the covenants and agreements
contalned In this Security Instrument, or there Is a legal procei:ding thet may signliicantly affect Lender's rights In
the Property {such as a proceeding In bankruptey, probate, Tor cor2amnatlon or to anforce laws or regulations),
than Lender may do and pay tor whataver !s necaessary to protect tha value of the Property and Lender's rights in
lha Property., Londer's actlons may include paying any sums sscisved by a llen which has priority over thig
Socurity tnstrument, appesring in court, paying reasonable attormeys’ (625, and entering on the Property to make
repalrs.  Although Lender may take action under this parapraph, Lender ddes'not have to do so.

Any amounts disbursed by Lender under thls paragraph shall become ac altiona! debt of Barrowar secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of fayment, these amounts shall bear
interast from tha date of disbursemaent at the Agreement rate and shall be payakie, with Interest, upon notlea from
Lender to Borrower requesting paymeni.

7. Inspectlon. Lendar or its agent may make reasonable entres upon and Inspecac.sof the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspectlon specifying reasonable criusa for the Inspectlon.

8, Condemnation. The proceeds of any award or clalm for damages, direct or cornszquential, in connection
with any condamnation or other taking of any part of tha Property, or for conveyance In Yieu Ot mondemnatlon, ars
hereby assigned and shall be pald 1o Lender.

in the avent of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or aat then due, with any excess pald to Borrower. In the event of a partia) taking of tha
Property, unless Berrowar and Lender otherwise agree in writing, the sums secured by thls Security Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction; {(a) the tolal amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property Immediately
before the taking, Any balance shall he pald to Borrower.

I the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers tu
make an award or settle a claim for damages, Borrower tails to respond to Lender wihin 30 days aitar the date the
notlce Is glvon, Lender Is authorlzed to callect and apply the praceeds, at Its option, elther to restoratlon or repalr
ol tho Property or to the sums secured by this Security Instrumant, whather or not then due.

9. Borrower Not Relessed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by L.ender to any successor in
interest of the Borrower shall not operate ta release the liablility of the original Borrower or Borrower's successors In
Interasi. Lender shall nat be required to commence proceedings against any successor In interest or refuss to
extend time for payment or otherwlse modify amontization of the sums secured by this Securlty Instrument by
rrason of any demand made by the original Borrower or Borrower's successors in Interest, A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereol, shall apply to the particular instance or Instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the lerms, covanents, candlitions and otheor provisions of thig
Security instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver
shall be assertad against Lendar unless In wilting signed by Londor.

10. Successors and Asaigna Bound; Joint and Several Linbllity; Co-slgners, Tho covononts and
agraements of this Securlty Insirument shall bind and banefit the successors and assigns of Lendor and Borrowar,
subject to the provisions of paragraph 15. If there Is moro than one parly as Borrowor, each of Borrowor's
covenants and agreements shall ba Jolnt and several. Any Borrower who co-signs this Securlty Instrumant but
does not execute the Agreamont: (a) /s co-signing thls Sgcurity Instrumant only to mortgage, grant and convoy
that Borrower's interest In the Property under the taerms of this Socurity Insttumant; (b) is not personally obligatod
to pay the sums securad by thls Security Instrument; and {c) agraas that Londor and any other Borrower may
agree 10 extand, modily, forbear ar make any accommodations with ragacd to tha tarms of thls Socurity Instrumont
or the Agreement without that Borrower's consent,

11. Loan Charpes. |f the [oan secured by this Security Instrumont Is aubjoct to a law which sots maximum loan
charges, and thellaw Is finally Interprated so that the intarest or other loan chargoes collected or to be collocled In
connection with tha {oan excead the pormitted mits, then: (a) any such loan charge shall bo roduced by tho
amount necessary <o reduce the charge to tho permittod limit; and (b} nny suma olroudy collectod lrom Borrower
which exceeded permit:d limits will be refunded o Borrower, Lender may chooso 1o make this refund by
raducing the princlpal. Swrd under tho Agroamant or by making o direct paymont to Borrower, 1f a rolund roduces
princlpal, the reductlon vl ba troated as a partlal propaymoent withoul uny propaymont chargo undor the
Agreament.

12. Notices. Any-nolice to Ua rowar providad for In this Securlty Instrument shall bo glven by dolivering it or by
malling it by first class mall unigss apnllicable law requires use of another mothod. Tha notlce shall be diractod to
the Proparty Addrass or any othar addrr.es8Borrowar designates by notica to Landor. Any nolice to Lendor shall bo
glven by first class mall to Lender's ar’dross stated heroin or any other address Londar designatos by notico to
Borrawer. Any notlce providad f{or In this Sacurity Instrument sheli bo doeemed to have boon given to Borrowur or
Lender when given as providad in this paragraph,

13. Governing Law; Severabllity, This Saocirlty instrumont shall be governed by tederal law and tho law of
Minols, In tha event that any provislen or clagse of this Security Instrumont or tho Agrooment conlflicts with
applicable faw, such canflict shall not alfoct other niavisions of thls Seeurly Instrumont or the Agreemont which
can ba glven effact withaut the conllicling provision, ' To *5is end the provislens of this Security Instrumont and tho
Agreement are declarad to ba severabio.

14, Assignment by Lender, Lendar raay assign all or any jportion ol its Intarest haroundor and its rights granted
harein and in the Agreemaent to any peorsan, trust, financial inzdtlon or corporation as Lendor may dotermine and
upon such assignment, such assignee shall theroupon succexd” 12 all tho rights, Intarests, and options of Lender
hereln and in the Agreement, and Lender shall theraupon have no fi.thar obligations or Nablilties thereuncier,

15, Transfer of the Proparty or o Boneficial Intorost tn. Borrower; Due on Salo. If all or any part of lhe
Property or any fnterest In It is sold or transferred (or if a benoficialiriorast In Borrower Is soid or transforrod and
Borrowor Is not a natural person} without Lender's prior wrilten consent, Londer may, at its optlon, raguira
Immediate paymant In {ull of ali sums socursd by this Socurity Instrumant, “Howevor, this option shall not ba
exercised by Landar if exercisa {s prohiblied by federal law as of the date of this Shcurity Instrument,

If Lender axercisas this option, Lender shall give Borrowar nalica of rceoluraion, The nolica shall provide a
period of not less than 30 days from the date the noticu Is dellvared or mailed witkiirwlilch Borrower must poy alf
sums sacured by this Security instrument. If Borrower falls 1o pay these sums prier to [ explration of this poriod,
Lender may Invoke any remedies permitted by this Securlty Instrument or the Agraama’d without funthor notico or
demand on Botrowaer,

18. Borrower's Right to Reinstale. It Borrower meols cortain canditfons, Borrowar shai-+ay'3 o right to havo
anforcaement of this -Secuwrity instrument discontinued al any time prior to the ontry of a |udymart enforcing this
Sacurity Instrument. Thoso condllions are that Borrower: (a} pays Londer all sums which then wouid bo due undor
thls Security Instrument and the Agreement had no acceleratlon occurred; (b) cures any defauit < any other
covenants of agreements; (¢} pays all expenses incurrod in anforcing this Socurlty Instrument, Inciuding, but not
lIlmited to, reasonablo attornoys’ taes; (d) takes such actlon as Landler may reasonably requlra to assure that the

llen of this Security instrument, Lender's rights in the Property and Borrowar's obligation to pay tho sums socured

by this Secuity instirument shall continue unchanged; and (a) not uso the provialan more fraquontly thah onco
gvery five years. Upon reinstatement by Borrower, this Securlty Instrument and tho obligations securodt horeby
shalt ramain fully effective as if no aceeleralion had occurred. Howavor, this right ta rainstato shall not apply In tho
cass of acceleration under paragraph 15.

17. Hazardous Substances. Borrowar shall not cause or permit the prasenco, use, disposal, storage, or roloaso
of any Hazardous Substances on ar In lhe Praperty. Barrowor shall not do, nor allow anyoino clse to do anything
affecting the Property that Is In violation of any Environmantal Law, The preceding two sontencos shali not apply to
the presence, use or starage on the Properly of small quartitles of Hazardous Subsiances that are genorally
recognized to be appropriate to normal residential uses and to malntenance of the Proporty.

. Borrowor shall promptly give Lender wrltten notica of any invastigation, cialm, demand, Yawsult or other action by
any govaernmantal or regulatory agensy or private party invalving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notiited by any governmental
or regulatory authorlly, that any removal or other remediation of any Hazardous Substance affecting the Property s
necassary, Borrower shall promptly take all nacessary remedlal actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substantos delined as toxle or hazardous
substances by Environmental Law and the following substances: gusoline, Kerosene, other flammable aor toxlc
petroleum products, toxlc pestlcides and harblcldas, volatile solvents. materlals comtalning asbestos or
formaldehyde, and radloactive materials. As used in this paragraph 17, “Enyironmental- Law® means fedéral laws
and taws of the Jurisdiction whera tha Property [s located that relate to health, ::alety or environmantal protection.
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18, Prior Mortgage. Borrower shall not be [n default of any provision of any prior mongage.

9. Accoleration; Remedies. Lender shall give notice to Borrawer prior to scceleration following: (a)
Borrower's lraud or material misrepresentation In connection with this Securlty Instrument, tha Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to maeet the repayment terms of the
Agraemant; or {¢) Borrower's sctlons or inactlans which adversely affect the Property or any right Lender has In
tho Proparty (but not prlor to acceleration under Paragroph 15 uniess applicable law provides otherwiss). The
notice shall specify: (a) the default; (b) tha actlon required to cure the default; {c) a date, not less than 30 days
from the date the notica Is glven to Borrower, by which the default must be cured: and (d) that fallure ta cure the
default on or before the date spachied In the notice may resull In acceleration of the sums secured by this Securlty
Instrumant, foreclosure by judicial prageeding and sale of the Property, The notice shall further inform Borrawer
of the right to rolnstata after acceleration and the right to assert In the foraclesurs proceeding the nonexistence of
o default or any other defense of Barrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified in tha notice, Lender at its optlon may requlre Immediate payment in full of all sums secured hy
this Security Instrumant without further demand and may forecloso thls Security Instrument by Judiclal proceeding.
Londer shali bo entitled to collect all expenses Incurred in legal proceedings pursulng the remedies provided in
this paragraph 19, Including, but nct limited to, reasonable attornays’ feas and costs of title evidence.

20. Londr:Ir. Posseosslon. Upon acceleration under Paragraph 18 ar abandonment of the Property and at any
timo prior to the axplration of any pertod af redemption following judiclal sale, Lender (In person, by agent or by
fudiclally appolited rocsivar) shall ba ontitied to anter upon, take possassion of, and manage the Property and ta
collect the rents obipz. Propery Including thase past due. Any rents coflected by Lender or the recelver shall he
applied first to paviaed.of the costs of management of the Propany and collection of redts, Including, but not
fimited to, recelver's facs, nremiums on recelver's bonds and reasonable altorneys’ fees, and then to the sums
sacured by this Securlly instrumant.  Nothing horain contalned shall be construed as constituting Lender a
marngagoe in possossion i, the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise. of tha powers hereln granted Lender, no llabllity shail be asserted or enforced
against Lander, all such labllity haing.rxpressly walved and released by Borrower,

21, Release. Upon payment of 2l sums secured by this Securlty Instrument, Lender shall releasa this Securlty
instrument.

22. Walver of Homestead, Borrowerwzlves all right of homastead exemption In the Property.

23, No OMsets by Borrower, No offtet/'er clalm that Borrower now has or may have In the future agalnst
Lender shali reliove Borrower from paying anv eriounts due under the Agreement or this Securlty instrument or
from porforming any other obligations contalnes ereln,

24. Rldera to this Security Instrument. If one or/onure riders are executed by Borrower and recorded together
with this Sacurity (nstrument, the covenanls and agreements of each such rider shall bhe incorporated Into and
sholl amend and suppfement the cavenants and agreernents of this Securlty Instrument as If the eldar(s) were a
part of thlg Securlty Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contalned In this Securlty
instrument and In any rider(s) executed by Borrower and recorded with the Securicy Instrument.

X /g;é;é;;- ¢55:21;7 ¢5Ey544@2

ZI0NN E. O'CONNELL

-Borrower

-Borrower

H3QUOIAN ALRNES 4009

This Documant P?apared By: Veronica Hhodes, The First National Bank of Chicago,
One First National Plaza, Sulte 0482, Chicago, Il. 60670

STATE OF ILLINOIS, o b County ss:

~

1, TA s tncle~dg a0l Notary Public In and for said county and stata, do hereby
cerlfy that _JQHN _E, O'CONNELL, & WIDOWER AND NOT SINCE REMARRIED

personally knawn to me to be the same person(s) whose name(s} Is {are) subseribed 1o the foregoing instrument:
appeareg before ma this day In person, and acknowledged that THEY o slgned and
dellvered the sald Instrument as___EHETR _<*-free and voluntary act, for the uses and purpeses thereln set fonh,

Glven under my hand and officlal seal, this . t(Eday of D Lﬂdf 197 G

(LLINOIS




