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MORTGAGE 94330208

E-c:] [ box is checked, this martgage sceures future mdvitees,

THIS MORTGAGE is made this _7TH day of AVRIL y 1994, between the Mortgagor,
ROHERT E LEE AND JOSEPHINE M LEE, HUSDAND AND WIFE A8 JOINT TENANTS.

{heroin "Borrower™), and Mortgageo, HOUSEHOLD BANK, F.S8.H.
whose address is 205 W NORTHWEST HWY, PALALINE, IL _60C67

{hercin “Londer™),

Thoe following parmgraph preceded by a cheeked box is applicable,

[d:_“—‘] WHEREAS, Borrower iu indebted to Lender in the principal sum of §
ewidénced by Berrower's Loun Agreement dated wied any extensjons or renownls Ilwwul‘
(including those, pursumnt to any Rencgotiable Ruto Agreement) (heevin "Note®), peoviding toe monthly instalbiments of
principal nnd Sotersst, including any adjustmenty 10 the monound of puymerts or the contruct ente it that ple iy variable, with
the balunce of the faulebledness, it not soanar paid, due and payuble on H

WHEREAS,) Bormwor is indebted 1o Londer in the principal sum of § 40,000, 00 y O w0 tmuch
thoreoT us may be adviscad pursiant 1o Borrower's Revolving Loan Agreement dated _APRIL 7, 1994 undd
extenyions and regewals \hoesf therein *Nolu), providing for maonthly installments, and Interest at tho rite and under tho
terms specificd in the Note, indndiog any wdjustiments in the interest rate i that rote ix varisbly, and providing for o credit
limit stted in the principal sum/akave and an initial ndvance of $ 12,035, 00 —_—

Y
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HYERSI

-
et

TGO SECURE (o Lender the fepnymienl of {1} tho indebiedness ovidenced by the Noto, with interest therediy
including any increases it the contruet rutd is variablo) (2) future advanees mder any Rovolving Loan Agrecment; (3) dy
payment of ull other sums, with interest thuareon, advanced in secordance herowith (o protect the seeurity of this Mungngg
and (4) the performunce ot covenants und sgrivwants of Borrowor herein contnined, Borrower does hereby morigago, yriji
and convay to Lender and Lendor's succossors und sssigns tho (ollowing deseribed propocty lovated in the County of

COOK State of Hlinvis:

)E

LOT 7 IN BLOCK 2 IN ARTHUR T. MCLNTOSH AND COMPANY'S
NORTHWEST ACRES, A SUBDIVISION J4 THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 22, TOWIGHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERID1®,~IN COOQOK COUNTY,
ILLINOIS.

TAX#: 02-22-116-018
DEPT-D1 RECORUING 7,90
T»lléé TRnN 4908 04/13/54 11:3? 00

ORDER#: A0059890X H G e T
CODK " rmNTv RECORDER
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f 450 W HELLEWN, PALATINE
{Street) (City)

vshich bas the address o

Ulinois 60067 *_(herein *Property Address®);
: ‘ - {Zip Code) : .
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TOGETHER with all the hifovenienlFiow or heredRereratitd « propénty ali enflements, rights, appurienances

and rents, sl of which i), be deomed to be und remain a part of the property covered by this Mortgage; and all of the
foreguing, together with said propeny (or the Teaschold estute i this Mortgage is on a leaschold) nre hereinnflor referred to as
the "Propenty,”

Borrower covenants thut Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgape, grant and
convey the Property, and that the property is unencumbered, except for escumbrances of record. Borrower covenants that
Borrawer warrants and wil) defend generibly the title 10 the Property agninst sl clnims and demands, suhject to encumbrances
of pecord,

Urt.;HFrOI(M COVENANTS. Borrower and Lender covenant and ngree as follows: V4

1, Paymient of Principn) nnd Interest a1 Varjuble Rutes. This mongage secures all puyments of principul nnd interest due
on u varinlde rte lonn, The coniruet mite of interest and payment amounts muy be suhject to changes as provided in the Nole,
Borrowers shiadl pramptly pay when due all amouonts reguired by the Note,

2. Funds for Tuxes und Insurunce.  Subject 1o applivable law or waiver by Lender, Borrower shull pny to Lender on the
day monthly puynents of principal and interest are poyubie under the Note, antil the Note ia paid jn full, a sum (herein
"Pundr") equal 1o ope-twellth of the yearly taxes snd assessments (including condominium and planned unit development
assessments, i sny) which may attnin priority over 1his Mortgage and ground renis on the Propurty, if any, plus one-twelfth
of yearly premiwm instaliments for hnzard insueance, plits ane-twellth of yearly preminm instaflments for morigage insumnce,
il any, nll as rensonnbly estimated initinlly and feom time (o time by Lender on the busis of nssessments und bills and
reasonuble estimates thereol, Borraswer shall not be obligated 10 muke such payments of Funds to Lender o the extent that
Rarrawer mukes suck payments to the hoider of & prior mortgage or deed of trust if xuch holder is an institational lender,

IF Borrower puys Furds o Lender, the Funds shull be held an an institation the deposits or nccounts of which are insured or
punruntved by a Fedupd or stnto agency (nelwding Lender it Lender is such an institution),  Lender shall upply the Funds 10
pay siid taxes, assessinéaty,insurunce premivms and ground rents. Lender puy not churge for so holding ond applying the
Funds, smnalyzing said nccovinlor verifying and compiling said nssessments and bills, unless Lender pays Borrower inferest on
tho Funds and spplicable i permits Lender to muke such n chirge. Borruwer and Lender may agree in writing al the time of
exccution of thiv Mortgage thet Gterest on the Funds shall be paid to Borrower, and unless such agreement is mado or
applicuble lnw requires such interers ta bo paid, Lender shall not be requinad (o piay Bomower nny interest or camings on the .
Fumds, Lander shall give to Borrowss without charge, un annual accounting of the Funds showing credits and debits to the
Funds nnd the parpose for which esel debinto the Funds was made. The Funds nre pledged as ndditional security for the sums
secured by this Mortgage, .

1f the amount of the Funds held by Lendér, together with the future monthly installments of Funds payable prior 1o the due
dutes of txes, assesaments, insurance premitms und ground rents, shall exceed the amount required 1o pay said taxes,
asseskments, insurabce premiums ond ground optaons they fall due, such excess shall be, at Borrower's option, either
promptly repaid 10 Borrower or credifed (o Barrowser ex monthly instatliments of Funds, 11 1he amount of the Funda held by
Lender shal) ant be sufficlent 1o pay taxes, assessments, azarsnce premivms nnd ground rents ay they fall due, Borrowuer shall
puy to Lender uny smiount necessury (o make up the deficicncy in one or more payments as Lender may require,

Upon payment in full of all sums secuced by this Martgage, Cender shnl) promptly refund to Borrawer any funds held by
Lender, If uwnder piragraph 17 hereol the Property iy sold or tae Praperty is otherwise acquired by Lender, Lender shall apply,
no later than immedintely prior to the sale of the Property or its dcguisition by Lender, any Funds held by Lender at the time
of applicution a8 n credit against the sums secured by this Mongage.

3. Application of Payments. All payments received by Lender upder the Note and paragrapha 1 and 2 hercof shall be
applicd by Lender first in puymen! of amounts payable to Lender by Boriower under paragraph 2 hereof, then to interest, and
then Lo the principal,

4. Prior Martgages und Deed of Trust; Churges; Liens. Borrower shall periorny all of Borrower's obligations under any ,
morigage, deed of trust or other security agreement with a Hen which bas prionty. over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cuuse to be paid all {ariss) sssessments and other charges, fines
nnd impositions aftributuble 1o the Property which may attiin & priority over this Mongané: snd leasehold payments or ground
rents, if any.
5. Huazard Insurance. Barrower shall keep the improvements now sxisting or heresfter eivcted on the Property insured
against foss by (ire, huzards included within the term "extended coverage, " und such other haozacls as Lender may require.
The insurance carrier providing the insurunce shall be chosen by the Borrower subject to approvia by Lender; provided, that
such approval shail not be unreasonably withheld. All insurance policies and renewals themaf shal! be'iza form accepiable to
Lender and shall include a stundard mortgage clause in favor of and in a form acceplabie to Lender! Jonder shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or otarl socurity agreement
with u lien which has priority ever this Mortgage,
In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender may make proof of loss
if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fuils to respond te Lender within 30 days from the date notice is
mailed by Lender to Borrower tha the insurance carner offers to settle a claim for insurance benefits, Lender is authorized to
collect and npply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums ‘
secured by this Mortgage. .
6. Preservation und Muintenince of Property; Leasehoids; Condominiums; Plunned Unit Developments. Borrower
shall keep the Property in good repair and shall nat commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a

On

condaminium or & plunned vnit development, Borrower shall perform all ¢f Borrower’s obligations under the declaration or ’ g
£:2 covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
»:"' condominium or plapned unit development, nnd constituent documents.
‘2 7. Protection ol Lender’s Security. If Borrower fails ta perform the covenants and agreements contained in this Morigage,
- or if any sction or proceeding is commenced which materinlly affects Lender’s interest in the Property, then Lender, ot
v

Lender’s option, upon notice to Borrower, miay make such appearances, disburse such sums, including reasonable attorneys’
fees, and tuke such action as is necegsary to protect Lender's intarest.

Any amounts disbursed by Lender pursunnt to this paragraph 7, with inlerest thereon, at the contract rate, shall become
ndditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therenf, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,
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8. Inspection. Lender may tuke or cause (o bu maude reasonable entries upon and inspecticns of the Property, provided thit
Lewder shall giva Barruwar notice prior to any such tmpu.hun speeifying rensonablu conise therefor related to Lendoer's intorest
in the Property,

9. Condemnation. The proceeds of any swared or chiim for dumuges, direct or consequentinl, in connection with any
condemnntion or othor tuking of the Property, or part thoreot, or for convoyanee in licu of condemnation, are herohy wssigned
and shall be paid to Lendor, subject fo the torms of any mortgage, deed ol tul or other security ugreement with w lien which
has priority over this Mortgngo.,

10, Borrower Not Released; Forbearance By Lender Not i Wadver,  Extension of the timo for payment or modification of
amortization of tha sums secured by this Mortgage geanted by Lender to any successor ininlerest of Borrower shull not operate
to roleaso, in nny manner, the lability of the original Borrower und Borewver's sucveasors in inlorost, Lendoer shall not be
required to commencs proceedings againat such successor or refuse to extend timo fur paymeat or othernvise modily
amortization of the suma secured by this Mortgage by reason ol any deband mude by the originel Borrower and Borrower's
suceessory in interosl, Any forbearance by Lender in exercising any right or remedy horeunder, or othorwise alforded hy
npplicablo law, shall not bo a waiver of or preclude the vaercise af uny sueh right or remedy,

11, Successors and Assigny Bound; Joiat and Severnl Linbilily; Co=signers, The vovenants wnd agreciienls bergin
contnined shall bind, and the rights hereundor shall foure to, the reipective suceessors i assigns of Lendor amd Borrowue,
subjuct to the provisions of puragrph 16 horeolts ALl covenunts and agresments of Bortawer shall bo joint amd sovemal, Any
Borrower who co-signs this Morigage, but dues not executs the Notu, (a) is vossigning this Mortagoe only la martgage, grant
and convoy thit Borrowor's intorest in the Propeity to Leader undor the teris of this Mortgage, (b) is not personally liable on
ths Noto or under this Marlguge., and (¢) agrees that Lender and sny other Borrower hercunder iy ngree to extend, modify,
forbear, or nuko any athes sccomumoditions with rogurd to the terms of this Mortgage or tho Nota, without thad Barrower’s
congsent and without relensing Jhat Borrower or modifying this Mortgago as to that Borrower's interest in the Property,

12, Notice. Bxeopt toe nny/vanico reguired undor applicable vy o bo given in unothor wnnoer, (1) any notico 1o Borrower
provided for in this Mortgage shaiba given by delivering it or by mailing sucl solics by ¢ertitivd muil addressed 1o Borrower
Wt thu Proporty Address or at suchother sddress ay Barrower may Jesignate by notico to Lender as provided herein, wad (h) any
notico to Lendor shall bo given by cerditicd mail to Lendee's wikdress stated herein or to such other address s Lender may
degignato by nntico to Borrower us pmwutd hervin, Any notice provided for in this Mortgago shall bo dectied o have been
given to Borrower or Londor whon given i 2o manner designated horein,

13. Governing Law; Severnbllity, "The statowd local luws applicablo to this Martgage shall bo the laws of the jurisdiction
in which tho Property iy located. The forogoing xenience shall not limit the apphcubility of Federal law to this Mortguge, In the
event that kny provision or ¢lauso of this Mortguge o the Nate condlicts with applicable taw, such condlict shall not aftect other
provisions of this Mortgage or the Note which can/muy given effeet without tho contlictiog provision, mmd (o thiv gl the
provisions of this Mortgage and the Noto aro dechire #20 bo severublo. As uscd heruin, "cosls,” “uxponses,” and “aftormoys’
fees” include all sums to the extent not prohibited by applizable law or Hmited heroin.

14. Borrower's Copy, Borrower shall bo furnished w eontfomud copy of the Noto and ol this Mortgago at the time of
oxecution or ufter recordation hereol,

15. Rehabilitation Loan Agreement.  Borrower shall fulfill n)! of Borrowor's obligstions under any home rehabilitation,
improvement, repair, or other loan sgreement which Borrower enters into with Lender, Lendor, at Lender's option, may require
Borrower to executs and deliver to Leader, in u form acceptable o lewler, nn assigninent ol nny rights, clhimy or defenses
which Boreaar may have agiainst parties who supply labor, materinls orseivices in connestion with improvements
made to the Property,

16. Trunsfer of the Property, If Borrowor sells or transfors all or uny purt ol Property or an interest therein, vxeluding
(n) the creation of a lien or encumbranco subordinaste 1o this Mortguge, () n tuastor by dovise, descent, or by oporation of haw
upon tho death of a joint fenant, (¢} the grant of any leaschold interest of thice/y=ars or tess nol conlaining an option W
purchuse, (d) the creation of o purchase money securily interest for houschold npplisives, (o) a transter to a rolulive resulting
irom the desth of the Barrower, (f) a lransfer where the spouse or childron becomo za ewner of the property, (g) o tmnster
resulting from n decree ol dissolution of marringu, logal separstion agreement, or fiom wn incidentnl property settlement
ngreement, by which the spouss of the Borrower becomes an owner of the property, (W) A teonslor into an inter vivos trust in
which the Borrower is and remsins o beneficiary and which does not reluto to a transter of rights efoccupancy in the proporty,
or (i) any other transfer or disposition described in regnlntions prescribed by the Fedural Home Loan Bank Board, Borrower
sha!l cause to be submiticd information required by Lenrdor 1o evaluate the trunsfereo as if a new foaps were being mado to tho
trunsferes. Borrower will continue ta be oblignted under the Note and this Mortgage unless Lendir celeases Borrower in
writing,

If Lender does not agres to such sale or teansfer, Lender may declare oll of the sums seeured by $hc Mortgage o bo
immediately due and paynble. If Lender exercizes such oplion to secelorste, Lender shill mail Borrower noticeof acceleration in
accordance with parugruph 12 hervof. Such notice shall provide u period of not less than 30 days fram the date the notice is
mailed o¢ dsliversd within which Barrower tmay pay the sums deelared due. I Borrower finils ta puy such sums prior o the
expiration of such period, Lender may, without further notice or demtnd on Borrower, invoke any remedivs permitted by
paragraph {7 hereof,

NON-UNIFCRM COVENANTS. Borrower und Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in parugruph 16 hereol, upon Borrower’s hreach ol any covenant nr=
a;.rem\ent of Borrower in this Murtgn;.e, including the covenants to pay when due uny sums secured by this Mur(;,n;,.u;. .
Lender prior to acceleration shall give notice to Borrower ns provided in pueagraph 12 herof specifying: (l) the hruu,h;;—
(2) the action required to cure such breach; (3) a date, not less thun 10 days Ffrom the dute the notice is mailed oy
Borrower, by which such breach must be cured; und (4) that failure o cure such breach on or before (he date specitied i HL
the notice may result in accelecation of the sums secured by this Mortgage, foreelosure by judicial proceeding, wnd sale of S
the Property. The notice shall further informy Borvower of the right to reinstute after ncceleration and the right to ussert
in the foreclosure proceeding the nonexisience of u defaull or any other defense of Borrower to accelerutivn und
foreclosure. If the hreach is not cured on or hefore the date specified in the notice, Lender, at Lender's option, mny
declare all of the sums secured by this Mortguge to be immedintely due and paynhle without further demand and may
foreclose this Mortgage by judicial procecding. Lender shall bu entitled to collect in such proceeding all expenses of
foreclosure, including, bui not limited to, reasonable uttorneys’ fees and cost of documentary evidence, abstruets and title

- reports.,

HBAO9003
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18, Borrower’s Right to Reinstate, Notwithstunding IEnder's accelerution of (e sums secured by this Morigage due to —=====}

Borrower’s breach, Borrower shull have the right to have any proceedings begun by Lender to enforce this Mongoage
discontinued al any time prior to entry of o judgment enforcing this Mortgage; if: (u) Borrower pays Lender all sums which
wuould be then due under this Mortgage and the Note had no acceferntion occurred; (b)) Borrower cures all breaches of any
other covenants ¢r ngreements of Borrower contiined in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by
Lemler in enfarcing the covenants and sgreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedics as provided in parngraph 17 hervot, including, but pot limited to, reasonnble attorneys’ fees; und (d) Borrower takes
smich setion as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property und
Borrower's obligation 1o pay the sums scetired by this Morigage shall continue unimpaired. Upen such payment and cure by
Rorrower, this Mortgage snd the obligations secured herehy shadl temuin in full force and effect as if no secelerution had

acenrred,
19, Asslgnment of Rents; Appointment of Reeelver, As additiona! seeurity hereunder, Borrower herehy assigns to Lender

the rents of the Property, provided that Borrower shalt, prior to necelerstion under parngraph 17 hereof, in abandonment of
the Property, have the right to coilect und retain such rents as they become due and payable.

Upon sceeleration umler parsgmph 7 hereol or ahandomment of the Property, Lender shail be entitfed o have a receiver
uppainted by wocouret 1o enler upon, tike possession of nnd gnnage the Property and to collect the rents of the Propery
inchubing those pust due, Al rents collected by the receiver shull be applied {imt to payment of the costs of management of the
Froperty and vollection ot rents, including, but aot limited 1o, receiver's fees, premiums on receiver's bonds and reasonable
atornoys’ fees, and then to the suiw secured by thin Mortgage, The receiver shall he lable to account only for those remts
netunlly recuoived,

20, Relense, Uporpayment of alt suns secured by this Mortgage, Lender shall release this Morigape without charge 1o
Rorrower, Borrowerahe!! puy ull costs of recordation, it any.

21. Waiver of Hamest2nd, Berrewer hereby wiives all right ot homestend exemption in the Property under state or Federnl
tusw, :
IN WITNESS WHEREOT, Boarrower hus executed this Mortgage,

')crh/hmm 2 22 RutefE Lo,
JOSEPHINE M LEE AS ATTORNEY IN FACT ROBERT/E LEE - Botrrower
. . )
\ p;_]:\:p@:}v/(—ox....‘ ?pj;’ \: ‘; Er
“ - Dorrawer
STATE OF ILLINQIS, OOk o~ County sa:
1, WALTER PEIDIAK g N.:lurKNI;uhliu in und lbrLsénéd county and state, do herehy cenily that

-

- i .

personully known 1o me ta be the semo person(s) whose namey___ ARE. subseribed 1o the foregoing instrument,

appearcd before o this day in person, and acknowledged thu T heY signed and delivered the said instrument as
THEIR free volunt:iry net, for the uses and purposes therein set forth,

Given undur my baad and official scal, this 7Y day of APRIL , 1994,

S —

My Commission cxpires: AN _ZMQ&SEE&
Notary Public

This Jnstrnoment was prepared by

CFCTAL nEAL 1
WALTER PFLDIAK { WALTER PELDIAK -

NOTARY FUNLIC STATE OF ILLINCUS =
MY SONMI O kY, N 22,1697 Lrem)

205 W NORTHWEST HWY, CALATINE Ti 60067
(Address)

(Space helow This Line Reserved For Lender und Recorder)

Return To:

Houscehold Bank, fis.h,
Stars Central

577 Lamont Road
Elmhurst, 1L 60126
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