—~C {

/

1 ML Breop g BSY

=

e o1 UNOFFIQIAL COPY

BUFFALO GROVE, 60089 . ]

RECORD AND RETURN TO: 943:30:316

FIRST AMERICAN BANK
ONE BANK LANE

BUFFALO GROVE, ILLINOIS 60089

ﬁ - {Space Alove This Line For Recording Data)

/ | | MORTGAGE

E TERMS CF THIS LOAN
NTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

'I‘HIS:MORTGAG:E'("Scc{.rit; Ins!mahcnl") wygivenon APRIL 5, 1994 The mortgngor is
PETAR TISMA
AND JASNA TISMA, HUSBAND AND WIFE

(“Bocrowor®), This Security Instrument is givensio DEFT-01 RECORDINGS $33.30

FIRST AMERICAN BANK o TE999%  TRAN 3422 04/13/94 11111300
' ' o M #--R4-3F30316

. CO0K COUNTY RECORDER
which is organized and existing undor the laws of  THE STACE _OF ILLINOIS » and whon
address is ONE BANK LANE
BUFFALO GROVE, ILLINOIS 60089 Chender®), Borrawer owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND
AND 00/100 Rotlurs (U.8, § 150,000.,00
This debt is evidenced by Bocrower's note dated the same dute us this Secusicy Instrument ("Nate™), which provides fur
monthly payments, with tho full debt, if not paid curlier, duemnd payuble on [4AY) 1, 2001
This Seeurity Instrument secures to Leader: (w) the repayment of the debt evidenced by Note, with interost, and all um\mh.
extensions und moditteations of the Nede; (b) the payment of all other sums, with intorestc advanced under paragph 7 to
protect the security of this Security Tnstewment; and {¢) the performanee of Borrowet's covnnants and agreemenls under this
Security Instrument and the Note, For this purpase, Borrower dees hereby mortgage, grant and donvey 1o Lender the Tollowing
described property loviated in COOK County, Hlinois;
LOT 20 IN GLEN ESTATES A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, BAST OF 'THE "I'HIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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09-11-410-026

which Jns the uddress of 2729 MAYNARD COURT, GLENVIEW - Btreat, City ,

Mlinois 60025 21p Code ("Property Address”);
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5. Huzurd or I'ropeule: ¥ )F Jﬂj%’\: impn@u@(PMg or hereafter vrected en the
Praperty insured against loss™y fire, hiZfeds inciuded wWiThi e "ox T FTOvE " m”l any,other hazards, incliding
floods or Howding, for which Lender requires insurnnce: This instirance shall by mnintained in the amounts and Jor the periods
that Lender requires. The insuennce carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrensonubly withheld, f Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with purngraph 7.

All insurance policies and renewals shall be ncceptable to Lender nnd shall inelude a standard mortgage cluuse, Lender
shall have the right to hold the policies and renewals, TF Lender requires, Borrower shiall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender,
Lender may make proof of loss if nat made promptly by Bareawer.

Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shall be applied to restoration or wepair of the
Property dumaged, if the restoration or repair is economzically feasible wnd Lender's seeurity is not lessened. H the restoration er
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied o the sums
sectired by this Security [nstrument, whether or not then due, with any excess paid o Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance currier has offered to settle o claim, then
Lender may collect the insurancy proceeds, Lender may uso the proceeds (o repair or restore the Property or o pay sums
secured by this Seeanty Instrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender pad Borrower otherwise agree in writing, any application of proceeds to prineipal shall mot extend or
mzpone the due date b the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments, 1f
under prragraph 21 the B:operty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priorte he acquisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
immedintely prior ta the acquisiitor.

6. Occupamey, Preservadion, Maimtenance ind Protection of the Property; Boreower™s Loan Application; Leaschalds,
Borrower shall oceupy, esteblish, and v the Property as Borrower™s principnl residence within sixty days after the execution of
this Security Instrument und shall continueto oceupy the Property us Borrowes's principal residence for ol {east one year afler
the date of vecupancy, unless Lender otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyosd, Borrower's control, Borrower shll not destroy, dumage or impair the
Property, atlow the Property to deleriorate, or cooxnit wuste on the Property, Borrower shall be in default if any forleiture
action or proceeding, whether civil or eriminal, is bogua-that in Leader's gowd faith judgment conld result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Sceurity Instrizment or Lender's security interest, Borrower nuy
enre such a cefault and reinstute, us provided in purugruph F2_bv crusing the wetion o proceeding to be dismissed with o raling
that, in Lender's good faith determination, precludes forfeituie of the Borrower's interest in the Property ov other materil
impuirment of the lien created by this Sccurity Instrument or Leadée’s seeurity interest, Borrower shall also be in defanlt if
Burrower, during the lean application process, gave materinlly false or fapccurate infornution or statements to Lender {or failed
to prowide Lender with any malorial information) in connection with the Juan-evidenced by the Nute, including, but not lmited
ter, representations concerning Borrower's occupaney of the Property as a pringipat residence, I this Seewrity Jnstrument is ona
leasehold, Borrower shull comply with all the provisions of the lease. 1§ Barrower aequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform Sie sovenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly aftfect Lendler’s rights in the Property (such as o
proceeding in bankruptey, probate, for condemnation or forteilure or te enforce lnws or regulutions), then Lender may do and
pny for whatever is necessary to protect the value of the Property and Lender®s rights in the Fraporty. Lender's actions muy
include paying nny smns seeured by a lien which has priority over this Security Instrument;-appeszing inocourt, paying
reasunable altorneys” fees and entering on the Property to minke repairs. Although Lender may take actisp ander tins paragraph
7, Lunder does not have to do so,

Any amounts dishursed by Lender under this parngraph 7 shadl become additions] debt off Burrovers secured by this
Security Instrument, Unless Borrower and Lender ugree to other terms of puyuwent, these amounts shall bear interest from the
date of dishursement al the Note rate and shall be payable, with interest, upon potice {rony Lender te Barrower reguesting
payment. A

8. Murtgage fasurnnce, 1f Lender required mortguge insuranee ns o condition of making the loan seeured by this Sseurity 2y
[nstrument, Borrower shall puy the preminms required to maintain the morlgage insurance in offect, 1 for uny reason, the &,
morignge insurance coveruge required by Lender lapses or ceases to by in effect, Borrower shadl puy the premivms repired o =
ablain covernge substantially equivatent to the mortgnge insucunce previously i effect, at a cost substantinlly equivalent 1o the ¢
cost o Borrower of the mortgage insurnnce previously in effect, from an alternate mortgage insirer approved by Leader, 1F ooy
substantially equivalent mortgage insurance covernge is not avaifuble, Borrower shudl pay o Lender cach month a suin equal to ¥~
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lnpsed or ceased fo

be in effect. Lender will accept, uso und retain these payments as s loss reserve in licn of mortgage insurative. Loss reserve
DPS 1091
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17. Trunsfer of the I'Lnl N@ ElElGilAlmr @QR!YM Properly or any interest i il

i sold or teansterred (or i o benelicial interest in Horrowor' ﬁ}ultlpr i _}lwh.m'd and Ilorrurcl i not o natuenl person) withoul
Lender's prior written consent, Leader tuy, at i oplion, neuire ummdauw pu)mcm il oF it sums seeured by this
Security Instruinent, However, this option shall not e exercised by Looded iI ummc in pnﬁuhnt\-d hy federnd liow s of the date
of this Svcurity Instniment, :

I Lender exercises this option, Lender shall give Borrower mmw nl acucluntmn. e uullw whull provide u period of not
less than 30 days from the dute the notico is delivered or muiled within Which Burrum\: must poy il st secured by this
Security Instrument, 1F Borsower fuils 1o puy theso sums prior (o the expirdion of thiy perfod, Lender may inveke any renedies
permilizd by this Security Instrument without further notice or deamnd on Borrower,

18, Borrower’s Right to Reinstate, 1F Borrower meets certiin conditions, Borroseer shall have e right o have
enforcenient of this Security Instrumont discontinued ab any time prior o the varlier oft () § duys (or such other period as
npphicable law muy specify tor reinstatement) butone sale of the Property puesiant fo any power of sale contiined in this
Security Instramunt; or (b) entry of a judgment enforeimy thiv Seevrity tnstriment, These conditions are st Borrower: () pays
Lemder all sums which then would be due under this Seeurity Instrugnent and the Nole ss if po secelerstion ind aecaredd (1)
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security lustrument,
including, hut not Iumited to, rensonabie sttorneys” tees: amd (d) takes sieh action as Lender may reasonably require o assure
thut the lien of tax Seeurity Instrument, Lendor's cights in the Property und Barrower's obligation to pay the sums secared by
this Security [nstrwaent shall comtinue uachanged. Upon reingtatemont by Boreowor, thiv Security  Insttument and the
abligations secured foseby <hdl eomuin fully effective as it no aceeteration bl ocenrred. However, this right to winstme shal
not apply in the cuse of zeesierstion vader paragraph 17,

19, Sule of Note; Changzof Lonn Servicer, The Note or a partial interest in the Note (together with this Security
[nsteument) may be sold one or mors times without prior notice to Borrower, A sale may result in o chunge in the entity (known
us the "Loan Servieer™) thit collecta monthly payments due under the Noto nnd this Security Instroment. There wlso may be one
ar mare chrages of the Loan Servicer warvio’ed to a sads of the Note, I there 15 chage of the Loan Servicer, Borrawer will b
grven written notice of the change in aceoidane=-with parngraph {4 ubove and npplicable faw. The notice will stite the name and
wddress of the new Loan Servicer und the address to which payments should be mude, The notice will alse contain sy oiher
information reguired by applicable law,

20. Hazardous Substances, Borrawer shull tot ceuse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow aayone else o do, anything uffecting the
Praperty that is in violation of any Enviconmental Law. Tl preceding two sentences shall not apply o the presence, use, or
storage on the Propeety of small quantities of Huznedous Subatdes that are generally secognized 1o by appropriate to nonnal
residentinl uses and ta maintenunee of the Property,

Borrower shall promptly give Lender written notice of any taecsiigation, elaim, demnnd, Tuwsait or other aetion by any
governmental or regululory ugeney or privale purty involving the Proporty and any Huzardous Substance or Environmental L
of which Borrower has actual knowledge, It Borrowsr learns, or is notifizd by any governmental or regulatory awhority, that
any removal or other remedistion of any Hazardous Subsinnee affecting the Property is necessary, Borrower shull promptly take
all necessary remedinl actions in accordance with Environmentul Law,

As used in this paragraph 20, "Hazardous Substances” are those substanves deied.as toxic or hwandous sibstances by
Environmental Lew and the following substances:  gasoline, kerosene, other Manunatic-or toxic petrofeum products, loXic
pestivides and herbicides, volutilo solvents, materials contuining ashestos or formaldehyde, wichmdionctive materinls, As used in
this paragraph 20, “Environmental Law” means federnl Taws and lnws of the jurisdiction wherethe Property is locuted that
relate tor health, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelermion; Remedies. Lender shall give notice to Berrower priue (o seeelerntion follasviag Boreawer's hrench
of any esvenant or agreement in this Security lstomest (bl not prior to aceelerution undee paszeaph 17 unless
npplicable law provides otheswise). The notice shalt specily: () the delaudts (b) the setion requived 1o cure the defanli;
{¢) o daute, not less than 30 duys from the dude the notive is given to Barrower, by wlich the default must he cored; and
{d) that Failure to cure the defuult on or before the date specilied in the notice may result in neecleration of the sums
seeured by this Security Instrument, Foreclosure by judicial proceeding and sule of the Property, The nolice shudi further
inform Borrower of the right to reinstate after acederation and the right to ussert in the foreclosure proceeding the
nun-existeace of a default or any other defeose of Borrower te seeeleration and Toreclosure, 11 the defuult is not cured an
or hefore the dute specified in the netice, Leader, at its option, may require immedinte payment in full of all sums
secured by this Security lnsteument without Further denumd and may foreclose this Sceurity Instrutment by judicind
proceeding, Lender stull be entitled to collect al} expenses incurred in pursuing the remedies provided in this puragraph
21, im‘ludin;,, hut not limited to, reasonable pttovneys® fees and costs of tithe evidence,

22, Refense. Upon payment of ]l sums secured by this Security Instrument, Lender shall release this Security nstriment
without charge o Borrower.  Borrower shull puy any recordation costs,

23, Waiver of Homestend. Borrower wiives afl right of homestead vxemption in the Property,
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UNQEEICISEELOPY, |

THIS BALLOON RIDER is mada this 5TH day ot APRIL , 1994, and is Incorporated into and shall
ba deamad to amend and supplomant the Mortgago, Doad of Trust or Dood to Socuro Dalit (tha *Sucurlty Instrumant”] of thn damin
data givan by tha undarasignead {tha "Barrowar”) to sacura the Sorrowar's Noto o

FIRST AMERICAN BANK

ithea "Landnar*) of the samon date and covering tha proparty describad In Aha Baourity tnatripnant and logated at:
2729 MAYMIID COURT
GLENVIEW, ILLINCIS 60025

{Property Aikiross)
The intarost rate stated on the Note Is oallad tha "Nato Rata.” The dato of tha Nate Is callad the “Note Date.” | undorstand
tho Lendar may transfar tha Note. Securily Instrument and this Ridar. Tha Lender or anyons who takes the Noto, the Socurity
Instrumont and this Ridar by transtor and who Is antitiad to recalve paymants under tha Note is called the “Mote Heldar,”

ADDITIONAL COVENANTS. in addition to the covenants and agreamants in the Sacurity Instrument, Borrowar and Landor
turthar covanant and agroo as follows {despita anything to the contrary contalnad in the Socurity tnstrumont or the Notol:

1. CONDITIONAL TIGHT TO REFINANCE |
At tho mat:n'v. dato of the Note and Saocurity Instrumant {the *Maturity Dato™), | will be able to obtaln a now loan ("Naw
Loan”) with a new Maturity Date of MAY 1 , 2024 | and with an Intorast rata aqual to the “Now Nota
Rate” detarmined in accusrdinan with Sactinn 3 below if all the canditions providod In Sectlons 2 and 5 baelow ara met {tha
“Conditional Rafingneing Splon®l. 1f thoso conditions ara not imat, | undoerstand that the Note Huldar is undor no obligstion to
rafinance or modify the Nol=, 7iv to axtand tha Maturity Date, and that | will have to rapay the Note from my own rosourcas or
find a landor willing to land mae tha monay to repay the Note.
[_2. CONDITIONS TO OPTION'|
If | want to exarcise tho Conalt'o~al Rafinanalng Option at maturity, aartaln conditions must bo mot as of tha Maturity Dato.

Thesa conditlons are: {1} | muat still b~ tha ownar and occupant of the property aubjoect to tha Socurity Inastrumnnt (tha
“Property”); (2) | muat bo curront In my mupialy paymonta and cannot have boan mors than 30 dayz |late on any of tha 12
aschaduled manthly payments immadiately progoading tha Maturity Date; (3) no llan against tha Proporty (oxcopt tor taxas and
spociai assasaments not yat duo and payablo) o/nor *han that of tho Sacurity Instrumant may exist; (4) thoe New MNotn Aate cannct
be mora than & percantage points abova tha Nots Pate; and (B} | must make a writtan raquest to the Nota Holdaer as provided in
Saction 5 balow.
[3. CALCULATING THE NEW NOTE FIATE_]

Tha New Noto Rato will ba a fixod rata of intaror: sunal to the Faderal National Mortgage Asasociatian's requirnd nat yiold
for 30-vyaar fixed rate mortgages subjecst to a B0-day mandstity dalivery commitmant, plus one~-hall of one paraontage polnt
{0.5%}), roundad to the nearast cna—-elghth of one percantagae (oint {0,125%} (the “Naw Nota Aate”). Tho raguirod not yioid shall be
the applicabin net ylald in affoct on tho date and tima of day viiel via Naote Haoldor racolves notice of my eloction to exarclsn tho
Condltional Refinancing Option. [f this raquired not yield is not 2alable, tho Nota Holdar wiil datermino the Naw Naoto Rato by
using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Providad tha Now Nota Rato as calculated in Santian 3 abova Is nc¢ ¢reator thon 5 porcantage points above tho Note Rato
and all othor conditlons requirad in Section 2 above aro satinfiod, tha Melo Holdar will datarminoe tha amount of tha monthly
paymont that wiil be sufficiant to rapay In tull {a} the unpaid principal, plus {b}) acaruad but ynpaid interest, plus {(c} all othar syms |
will owa undor tha Natoe and Security Instrumant on the Maturity Data (assuming ray monthly paymants then aro curront, as
raquirad under Saclion 2 abovs}, ovar tha torm of tho Naw Note at the Naw Nota Ratc iy aqual monthly payments. Tha rasiit of
this calculation will bo the amaount of my naw principal and Interast paymant avary mowth/uitil tha Mew Nata is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OFTION ]

The Noto Hoider wlll notify moa at least 80 calondar days In advance of the Maturily Do and adviso mo of the principal,
accrued but unpald Intarest, and all other sums 1 am axpoctad to owe on the Maturity Date. Tha Nota Holdar also will advise ma
that | may oxerclse tha Canditional Rafinancing Option it tha conditions in Section 2 above are me.. Tha Note Holdar will provide
my paymant record information, togethar with the nama, title and addrass ot tha person raprasaniing b Note Holdoer that | must
notify in ordar to zaercise the Conditional Refinancing Option. If | meaest the conditions of Soction 7

T ab.oave, | may oxoercisa tho
Conditiunal Rofinancing Option by notifying the Nota Holdar no later than 48 calandar days prior to tha 2i-*urlty Date. Tha Note
Holder wili calculata the fixed New Note Rats based upon tha Fodaral Natlona) Mcrtgagoe Assoclation's arslicable published
raquired nat yield in affoct on the data and timn of day notification is received by the Nota Holdaer and as calciatnd in Section 3
above. | will then have 30 calendar days to provide the Note Holder with accaptable proot of my raquirad ownership, occupancy
and property llen status. Bafora the Maturity Date tha Note Holder will adviss me of the naw Intarast rate (the Naw Nota Rata),
naw mantnly payment amount and a date, tima and placo at which | must appear to sign any documents requirad to complaete the
requirad rafinancing. | undarstand the Note Huldor will charge mao a $250 procossing fae and the costs associatod with upcating
the title insurance policy, It any, and any reasonabla third-party costs, such as documentary stamps, Intangible tax, survay,
racarding faas, stc.

Q} SIGMING va.\aorrownr ucsepts and agrous to tha torms and covenants cantainad In this Balloon Ridar.
/i oV £ ké - /\ (Saal) / @Wtcé, [ imede ) {Seal}

PETiR %ISMA Borrowor JAS# TISMA Borrowar

ISeral) [Seal)
Borrower Borrowor
(S1GH DRIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family -~ FANNIE MAE UNIFORM INSTRLIMENT
FOAM 2180 12/83 -- Amended 3-92 DPS 309
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