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‘RS\Y‘ THIS MORTGAGE ("Sccurity inearument”) is given on Aprit 4, 1594 . The mortgagor iy
\:[: MARK J. MAZZA AND MARY J. MA2IZ, MARRIED TO ZACH DYHER
(" ("Borrower"), This Securily Instrument s given to CHARTER MORTUAGE GOMPANY
. ) ) . . L:':
which Is organized and cxisting under the laws of THE STATE OF (1L.LINOIS , and whose Z:
— address is 2500 W, HIQAINS ROAD, #4158 L

HOFFMAN ESYATES, 1L 80185 ("".erder”}, Borrower owea Lender the principal sum of =
Thirty=Six Thousand and No/100 wemccwvcccavuncununcnnny

£ Y e D e ) O els W (D O A 0 g o o PQ

Doliis (US. $ 36,000,00 ) s
"This debi is evidenced by Borrowee's note dated the samo talo as this Security Inirariaiit ("Noto"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablo on May 1, 2004 . "This Scuurily
Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with inic;est, and afl renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, wivanced under paragraph 7 to proleet tho securily of
this Security Tnstrument; and {c) the performance of Borrowct's covenants and agreements under this Security Instrument and the
Notz, For this purpose, Borrower does hereby mortgage, geant and convey 1o Lender the following decrided property located In

a COOoK Counly, Illinols:
~ unly, 1llinois
¢t ‘ : .

l*,‘j SEE ATTACHED LEGAL DESCRIPTION RIDER

F"™TAY 10 #07-30-202-002
foe x

i

&
()

which has the address of 7831 KENSINGTYON LANE ' HANOVER PARK

{Street, Cityl,
Tllinois o 60103 ' ("Property Address”); :
S : {Zip Cods} ‘ :
‘ Farm 2014 9/9
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+ "5, Hazard or Property Insurance. Borrower shall keep the improbements now existing orHereafler crecied on the Property
insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall b chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower falls 1o maintain coverngo described above, Lender may, ut Lender's option, obinin
coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include n standard mongage clause. Lender shall
have the right 1o hold tho policies and renewals. If Lender requires, Borvower shall prompuly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insuraiice carrier and Lender. Lender
may make proof of losy if not made promptly by Borrower,

Unless Lender and Borrower otherwiso agree in wrilng, insurance procecds shali be npplicd (o restoration or repair of the
Property damaged, if the restoeation or repair is cconomically feasible and Lender’s security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd 1o the sums
sccurcd by this Sccurity Instrumeni, whether or not then due, with any ecess puid o Borrower, If Borrower abandons the
Property, of docs nor aaswer within 30 days u nolice from Lender that the insurnco carrier hus offered 10 scttle a clniim, then
Lender may collect the inzurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrumers, vhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any upplication of procceds to principal shail not exiend or postpane
the due date of the monthly payeits referred to in parageaphs 1 and 2 or change the umoun; of the payments. If under parigroph
21 the Property Is acquired by Leads Borrower's right 10 any insuranco policies and proceeds resulling from damage to the
Property prior to th acquisition shail /153 to Lender to tho exient of the sums secured by this Security Instrument immedintely
prior o the acquisition.

6. Occupancy, Preservation, Maintenwoze and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, establish, and uss the Properly as Borrower's principal residence within sixty days after the exceution of
this Security Insirument and shall continuo to occupy-iic Property as Borrower's principal residence for ot least one year wlier the
date of occupancy, unless Lender otherwise agrees-io-wriling, which consent shall not be unrcasonnbly withheld, or unless
exlenualing clrcumstances exist which arc bayond Borrower’s control, Borrower shall not desiroy, damage or impair the Property,
allow the Property to deleriorntc, or commit waste on the Preperty, Borrower shall be in defoult if any forfeilure action or
proceeding, whether clvil or criminal, is begun that in Lender' goed faith judgment could result in forfolture of the Property or
otherwise materially impair the len created by this Sceurlly Instryment or Lender's sccurily intercst, Dorrower may cure such o
default and relnstate, as provided in parngraph 18, by causing the cctizi or procceding 10 be dismissed with u ruling that, in
Lender's good faith dewcrmination, precludes forfeiture of tho Borrower' {ricrost In the Property or other material impatrment of
the lien created by this Sccurily Instrument or Lender's security interest, Bocrower shall also be In defoult it Borrower, during the
loan application process, gave malesially fulse o inuccurale information or salemeris 1o Lender (or falled to provide Lender with
any materia! information) in connection with the toan ovidenced by the Mole, inclusing, but not limiwd to, representations
concerning Borrower's occupancy of the Property s a peincipal residence, 1 thiy Secariiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the feaso. If Borrower acquires foe ttle o the Propzay, the leaschold and the fee ttle shall
not merge unless Londer agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, [f Borrower fails o perform the coverwty and agreements contained in
this Sccurity Instrument, or there Is o legal proceeding that muy significanuly affect Lender's rights In the Property (such as u
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulntions), ticn Lender may do and pay
for whatever is nocessary to prolect the value of the Property and Lender's righis in the Propenty. Lende:”s ictions may include
paying any sums securcd by a lien which has priorily over this Sccurily Instrument, nppearing in cour.._paving reusonablo
attomeys' fees and cniering on the Property to mako repalrs, Although Lender may tnko sction under this paagiaph 7, Lender L
doss not have to do so, -

Any amounts disbursed by Lender under this paragruph 7 shall become additionnl debt of Borrower secured by this Security &
Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dato of .
disbursement at the Note rate and shali bo payable, with interest, upon notice from Lender to Borrower requesting payment, L

8. Mortgage Insurance. If Lender required morigage insurance us a condition of making the loan secured by this Security ¢
Instrument, Borrower shall pay the premiums required to maintaln the mongage Insurance in clfect, If, for any reason, the
mortgage insurance coveruge required by Lender lupses or couses (0 be in cffect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the mortguge insurance proviously in cffect, wt o cost substantially equivalent 1o the
cost to Borrower of the morigage Insurunce previously In effect, from an alicrnale mortguge Insuree approved by Lender, if
substantially equivalent mortgnge insurance coverage is not avaliable, Borrower shull pay to Lender cach month n sum equal 1o
one-iwelfth of the yearly mortgage insurance premium being pald by Borrower when the insumnce covernge tapsed or ceased 10
be it effect, Lender will accept, nse and retain these payments as a loss reserve In licu of mortgage insurance. Losy reserve

Form snu_mo
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15, Borrower's Copy. Borrower:shall be given one confé?mcd-’hopylof the Nole and of m’is Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any intcrest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or wansferred and Borrower is not 0 naturnl gcrson) without
Lender's prior wrilien consent, Lender may, at iis option, require immediate payment in full of all sums sccured by this Security .
Instrument, However, this option shall not be cxercised by Lender if exercisc is prohibited by federal law as of the dute of this
Sccurity Instrument,

" If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrumeat. If Borrower fails 10 pay theso sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Sccurity Instrument without further notice or demand on Borrawer,

18. Barrawer’s Right to Reinstate, if Borrower meels coriain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinucd nt any lime prior 1o the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment cnforcing this Security Instryment. Those conditions arc that Borrower: (zra‘]x])uys Leader all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any olher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeat, including, but
not limited to, reasoniohle attomeys' fees; and (d) takes such action as Lender may reasonably requirc 10 assurc that the licn of this
Security Instrument, Lender's rights in the Propery and Borrawer's obligation 1o pay the sums securcd by this Security
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sceured
hereby shall remain fully eftctive as if no accelesation had oceurred. However, this right 10 reinstaie shall not apply in the case of
acceleration under paragropr (7,

19, Sale of Note; Change o7 i.0an Servicer, The Now or a partial interest in the Nole (together witl this Sccurity
Instrument) may be sold one or-meie times without prior notice 1o Borrower. A salc may result in a change in the catity (known
as the "Loan Servicer"} that colicets sacathly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer wizciaied (0 a sale of the Note. If there is a change of the Loan Servicer. Borrawer will be
given writien notice of the change in accordance with paragraph 14 above and a&ﬂicublc law. The notice will state the name and
address of the new Loan Servicer and the-aarcss to which paymenis should be made. The notice wili also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shal not cause or permit the presence, use, disposal, strage, or relcase of any
Hazardous Substances on or in the Proparty. Borrorver shall not do, nor aliow anyone cisc 10 do, anvihing affecting the Property
that is in vielation of any Environmentat Law, The preseding iwo seniences shall noy apglg 10 the presence, use, or Slordge on the
Property of small quantities of Huzardous Substances i 2rs gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of tny favestigation, claim, demand, lawsuit or other action br any
governmental or regulatory agency or privaic pasty involving the “zoperty and uny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower feams, or is welfied by any governmental or regulatory authorlty, that an{
removal or other remediation of any Hazardous Substance affecting i Traperty is necessary, Borrower shall prompuly ke ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substrarss defined as toxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, ower {liamable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldelivde, and radioactive materials, As used in
this panagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction-where the Properly is located that reluie
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngrec s foliown:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration foliowing Borrower’s breach of
any covenant of agreement in this Security Instrument (but not prior to uceeleration vnder parapraph 17 unless
applicable Law provides otherwise), The notice shull specify: (a) the default; (b) the action required 1w cure the deluult; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default varst-be cured; und (d)
that fallure to cure the default ont or before the date specified in the notice may result in acceleration of Y sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further inform
Borrower of the right 1o reinstate after acceleration and the right to asserd in the foreclosure proceeding the non-existence
of a default or any uther defense of Borrawer to acceleration and foreciosure, If the default is nut cured on or before the
date specified in the notice, Lender, &t its option, may require immediate puyment in full of uli sums secured by this
Securily Instrument without further demand and may forecluse this Security Instrument by judiclal proceeding. Lender
shall be entitied to zollect all expenses incurred in pursuing the vemediza provided in this paragraph 21, inclading, but not
limited to, reasonnble atiorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordalion costs.

23, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property,
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Lot No. 2, BloMN@EELQlﬁhd@@EY being a
) “ gubdivision in the Northwest and Northeast-1/4 o© Saction 30, Township
41 North, Range 10, East

of the Third Principal Meridian, according to
the Plat thereof recor

dad in the Recorder's Office of Cook County,
Illinois on October 18,

1967 as document No, 20295106, in Cook County,
Illinois.

8

s

L 30 %

SrAMS




UNOFFICIAL COPY

S TP




