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THIS MORTGAGE ("Securiiy tstrument™}ismsde on APRIL 11, 1994 . The Mortgagor is
JOSE VICTOR CARO, AN UWMARRIED PERSON AND RAMON ADONO, MARRIED T0 '

MARIA ADGNDYS:

4910 WEST 25TH STREET, CICERO ~ILLINOIS 60650
{*Borrowes*). This Sacurily Instrument o5 given (0

J.I. KISLAK MORTGAGE CORPORATION

which is orgsnized and existing under the laws of  THE STATZ OF PLORIDA . and whose
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 32016 tender®). Barrower owes Lendet the principal ssmof

SEVENTY SEVEN THOUSAND TWO HUNDRED FIFTY ANV 00/100 ’
Dollars (U5, § 77,250.900 ). .

This debt is evidenced by Bormwer's role dated the same date as this Sectrity Instrument (*Note®), which provides far
monthly payments, with the ful} debt, if not pasd earlier, duc and payable on MAY -~ 1, 2024 .
This Securily Instrument secures (o Lender: (a) the repayment of the debt cvidenced by the Motr, with interest, and all renewals,
extensions and modifications: (h) the payment of all other sums, with interest, advance! sader paragraph 6 to protect the
security of this Security Instrument; and {¢) the performance of Borrower's covenants and Qiccaxnts urider this Secunty ¢/
Instrument and the Note. For this purase, Borrower does hereby maorgage, grant and couvey-ia Lender the following 5y

P described property focaied in COOK County, lllirois: £,3
R

Vivad (- AV =4V 4 cﬂo/? 943

THE WEST 1/2 OF LOT 23 AND ALL OF LOT 24 IN BLOCK 1 IN HOUSLYOLDER'S X

_. ADDITION TO MORTON PARK, SAID ADDITION BEING A SUBDIVISION OF “HE NORTH ™
w_ 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 28, TOWNSHIP 39 NORTH, RANGL 13, W
'\) RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. E‘.\

16-23-221-033

which has the sddress of 4910 WEST 25TH STREET, CICERC |Strect, Ty,
Hlinnis 66650 iZip Codel (" Property Address™);
» FHA Ilinoks M - 191
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existence or subsoquently erected, against any hazerds, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amocunts and for the periods that Lender requires. Borrower shali also
insuce ofl improvements on the Property, whether now in existence ar subsequently crocted, against loss by Moeds to the extent
required by the Secretary. All insurance shall bo carried with compenies approvod by Lender. The insurance policies and aay
renewals aball be beld by Lender and shall snclude loss payable clauses in favor of, and in a form scoepisble to, Lender.

In the event of loas, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
grompily by Borrower. Each ifsurance company concerned is herehy authorized and directed 1o make payment for such loss
direcily o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, ot is option, cither {a) 1o the reduction of the indebtedness under the Noie and this Security Instrument, first to any
deliaquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {h) 10 the restoration or repair
of the damagod Property. Any spplicstion of the procesds to the principal shell not extend or postpone the due dite of the
monthly payments which azo referred to in pazagraph 2. o chango the smount of wich paymenis. Any eacess insiance proceeds
over an amount required 1o pay all outstanding indebedness under the Note and this Security Instrumeni shal} be paid to 1he

enlity fegally entitled ‘nereto.

In the event of forclosure of this Securily Instrument or other transfer of title to the Property that extinguishes the
indeblednesa, all night, title zisd interest of Borrower in and io insurance policies in force shall pass 1o the purchaser.

8. Occupancy, Preservation, Maintenarce and Profection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shall occupy, =#2ablish, and use the Properly ax Bortower's principal residence within sixty days afier
the execution of this Security Instrument o« shall continue to oceupy the Property s Borrower's principal residence for at leadt
one year after the date of occupancy, unless fic Secretary determizies this requiremient will cause urdue hardship for Borrower,
or unless cxtcnuating circumstances cxis! which ore beyond Borrower’s coniml. Borronves shall notify Lendert of any
ottenuating circiamstances. Borsower shall not cosirai waste or destray, damage or substanhially change the Property or allow
the Propesty fo detenorate, reasonable wear and tews 7acepled. Lender may inspect the Property of the Property ix vacant o
shandoned or the Joan 1 in default. Lender may take rea=onsble &chion to protect snd presesve such vacant or abandons
Property. Borrower shall also be in defavlt if Borrower, during ihe Ioan application provess, gave matenally false or insccurale
nformation or ststements to Lender (or failed to provide Lender with any material information) in connection with the fosn
evidenced by the Note, including, but nct limited to, npresentations conceming Borrower's occupancy of the Pmperty as a
principal residence. If this Security [nstrument is on a leasehold, Larinver shall comply with the provisions of the lease. 1f
Borrower acquires foe title to the Propenty, the leaschold and fee title shal? pat be merged unless Leader agroes i the meeger in

wrniting.

6. Charges to Rorrower and Protection of Lender’s Righls in the Property, Borrower shall pay all govemnments! or
municipal charges, fines and impositions that are not included in paragzaph 2. Borinver shall pay these obligations o time
directly to the entity which 1s owed the payment. If failure o puy would adversely affec?’ Ceinder™s interest 1n the Property, upon

Lender's request Borrower shall promptly furnish (0 Lender ceceipts evidencing these paymrnts.

I Borrower fals to make these payments or the payments required by paragrsph 2, or fails ic’ perform any other covenants
and agreements contrined in this Secunty lastrument, or there is a legal proceeding that may signiicantiy affect Lender's rights
in the Propesty (such as a procoeding in bankruptcy, for condemnativn or to enforce laws or regulations), then Lender may da
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, incinding payment of

tazes. hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender uader this paragraph shall hecome an additional debt of Borrower and be secured by
this Security (nstruroent. These amounts shali bear interest from the date of dishursement, ai the Note nele, anid st the option of

Lender, shall se immexdiately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consegueniial, in sopnection with any
condemnation o other 1aking of any pari of the Property, or for conveyance w place of condemnation, are herchy assigned and
ahell be pasd o Lemder to the exiont of the full amouns of the indeModness that remains unpaid undes the Nire aod this Secusnity
instrument. Lender shatl spply such proceeds to the reduction of the imdebtedness under the Note and this Security Enstrument,
first to say delinguent amounts applicd in the order provided in paragmph 1, and then o prepayment of pnncipal. Any

application of the procesds to the principal shail not extend or postpone the due dale of the monthly payments, which a;;:
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12, Successors and LLJnNuQJEI EiLQDl ﬁtlw, %%E‘I)nYmu and agrocments of this
Le Bort

Gecunity Iasfrument shall hind and henefit the successors smi adiyns of owdr, sabject to the provisions of
paragraph 9.b. Borrorwer's covenania and agreemants shail be joint and seversl. Any Borrower who co-signa this Security
Instrument but does not execute the Nike. () is co-signing this Security Instrument oniy o morigage, grant and convey thel
Borrower’s interest i the Property under [he terms of this Secunity Instrument; {b) is not personally obligated to pey the sums
sécured by this Security Instrument; and (c) agrees that Lender 2nd any other Borrower masy sgree (o extend, modify, forbear or
make any asccommodations with regard to the termn of this Security Instrument or the Note withoui that Borrower's consent.

13, Notlcer. Any natice (o Borrower provided for e thiv Security Instrument shall bo given by daliverig it or by mailing
it by first ¢les? mail unlear spplicable Iaw requites use of snother method. The notice shall be directed 1o the Propsity Addreas
of sny other address Burrower designales by notice to Levder, Any fiotics (o Lender shall be given by first ciam owil to
Lendes's sd0rexs stated Rerein or any sddress Lender designates by notice to Borrower. Any siotive provided for in this Socurity
instrument shall be Jeemext (o have hoen given to Borrower of Lender when given aa provided in this pamgmaph.

4, Governing Luw; Severability, Thisx Secunty InMrument shall be govemnod by fedoml law and the law of the
joristdiction in whisn the Property is located. [ the event that any provirion or clasg of this Security Insisument of the Note
conflicts with applicshiclaw, such conflict shail oot affect other provisions of this Securily Instrumeat or the Note which can be
given effect without thd coafbicng provision. To this end the provisions of this Security Instrument and the Noto are declared

o be severable.

i5. Borrower's Copy. Borcovier shall be given ane conformed copy of this Secustty fastrument.

16. Assignment of Rents. Borrovier unconditionally assigna and transfers to Lender 2l the rents and revenues of the
Propenty. Bosrower suthorizes Leader or Linder’s ggents to collect the rents and revenues and hereby direcis each tenant of the
Property to pay he rents 1o Lender or Lender’: ageats. However, prior to Lender’s netice to Boerower of Horrawer's breach of
any covenani or agroement in the Secunty Instrumonl) Bostower shall collect and rezeive all rents and revenues of the Property
as trustee for the benefit of Lender and Boreower, 'This assignment of rents conalitutes an absolote assignment and nol an

assignment for additions] security only,

If Lendor gives aotice nf hreach (0 Borrower: (a) all rente przaived hy Borrower shull be held by Borrower as trustee for
benefit of Lender only. ta be applied 10 the sums secunal by the Szouaty Instrument; (b) Lemder shall ho eatitled to collect aral
receive all of the rents of the Property: and {c) each fenant of the Porpenty shall pay all reats due and unpaid to Lender or

Lesler's agent on Lender's writlen demand to the (enant.

Borrower has not executed any priow assignment or the rents and fs not a'd will not perform any act that would prevent
Lender from exercising its rights under this pamgraph 16.

Lender zhal) not be rmquired to enter upon, take contral of or maintain the Property biétore or after giving netice of breach
to Borrower. However, Lender or a judicially apponted recetver may do sa at any bme taereis 8 breach. Any application of
rents shall not cure cr waive sny Jafault or mvalidate any other right or romedy of Leader. This sssignment of reats of the

Property shall terminate when the dedt socured by the Secunty Instrument 18 paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lendor may loreclose
this Security Instrument by judicial proceeding, Lender shal)l be entilled to collect all expenses incurred in pursning the
remedies provided in this paragraph 17, incleding, but not limited to, reasonable attorneys’ fees und costs of title

evidence.

18. Release. Upon payment of alf sums secured hy this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borsower. Barrower shall pay any recordation costs,

19. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.
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i’l o). 1. KIBLAK MORTOAOE CORPORAYTION

.‘ 1701 Eant Wo steld Road, Sutte 000 + Schaumbirg, Shnos $0173- 8137 « Telphare (108) 240 2600

WAIVER OF HOMESTEAD

ADDENDUM 1O MORTGAGE

1, __Marie gnixﬁf?d’ , AM EXECUTING
THIS MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING THE
WATVER OF HOMESTEAD RIGHTS OF MY SPOUSE. I HEREBY WAIVE

M £ 1GHTS OF HOMESTEAD.

’

AR

SIGNATURE

o/ -9

DATE

’ t
State of Z//J Kol S
County of __ (10K

Before me personally appeared 4222 N7 (Z’oﬂ'cﬁ

to me well known and known to me to be the individuals described in
and who executed the foregcing instrument, and acknowledged before

me that they executed the same for the purposes stated herein.

Witness my hand and seal this }/ day ¢

MENER T SRR NPIN

SEP‘L i My S - e Eanaros, 170,
D 1 st

e sl gl e gl

$J-J0504\MAIV-HOME
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ADJUSTABLE RATE RIDER

TH!S ADJUSTABLE RATE RIDER it made thia 11TH day of
APRIL , 1994 . and is incorporated into and shall be deemed to amend and supplament
the Mortgage, Deed of Trust or Security Deed {**Socurity Instrument’’) of the same dale given by the undersigned
{*'Borrower'") to secure Borrower's Note (*'Nole'') 1o
J.I. KISLAK MORTGAGE CORPORATION

{the ""Lend:1*) of the same date and covering the property descrited in the Jecunty Instrument and Jocaied at:

4910 WEST 207TH STREET, CICERO, ILLINOIS 60650

[Property Addeen]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTULY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST _RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGYER MUST PAY.

ADDITIONAL COVENANTS. In adlitiir io the covenanls and agreements made in the Sccurily
Instrument, Borrower and Leader further covenait and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CiidGES

{A) Change Dute
The iatersat rate may change on the first day of JULY " 1 . 1995 . and on that day

of each succoading year. "Change Datc”™ means cach date on whicaine inlerest raie could change. ~
(B) The Index

Beginning with the fird Change Date, the interest rslo will be based on 24 Index. “Index” ineans the woekly
sverage yield on United States Treasury Securities sdiusted to & conddznt ma'a'y of one yoar, an mads avaihible
by the Federaf Reserve Boerd. “Curent {ndex”™ means the most recont Index figury sywilabla 30 days befory the g
Change Date. !f the Index (sx defin=d shove) is no longer aveilable, Lender will uss as 2 now ladex any index -
prescribed by the Secretary. As used mn this Rider, ‘Sotretary means the Secretery of Hownng and Urben

Development o¢ his or her devipnee.” Lender will give Borrower nolice of the now Index. " '
(C) Culculation of Interest Kate Chunges oY
Befure each Change Date. Lender will caiculate a pew interest mie by wdding 2 margin of ! ’

TWO AND ONE HALF percentsge pounti(s) ¢ 2. 500 %)lo I5‘:

Cutrer! Index and rounding the sum 1o the nearest one-eighth of one percentage point (0.125%). Subject to 1 &

limits statad in paragraph (D) of thus Rider, this rounded amount will be the new interest rate unti] the rmt.f)
Change Date. 1
(D) Limity on Interest Raie Changes
The interes! rate will never increase or decrease by more than one percentage point (1.0%) cn any single
Change Date. The inferest rate will never be maore than five percentage points (5.0%) higher or lower than the
initial interesi rate.
Prete) FILA Mudtistate ARM

Q-ss!mom: VAP MORTGALL FOAMS - 1313129 0100 - 0K 17395 el
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