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OAXBROOK, IL 607121

THIS MORTGAGE (*Secunty Izstrument“) is given on HARCH 21, 1994 . The mortgagor is
MARY PANCHISIN, A WIDOW un-d MARK PANCHISIN, A fingle Man

(*Borrower”}. This Security Instrument is given to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

which is organized and existing under the laws of THE STATR O OHIO . and whose

address is 11000 BROKEN LANT PARKWAY , COLUMBIA, '®RIYLARD 11044
y"lLerder’). Borrcwer owes Lender the principal sum of

EIGHTY SIX THOUSAND FIVE HUNDRRD AND
BO/100----remmrmmrmaconccrnamasarmoascnanen Dillars (U.S.$  86,500.00 ).
This debt is evidenced by Borrower's note dated the same date s this Secviity Instrument ( *Note*), which provides for

monthly payments, with the full debr, if not paid esrlier, duc and payablc on APR1E- 1. 2024 .

This Security Instrument secures to Leader: (1) the repavment of the debt evidenced by i Note, with interesi, and all renewals,

extensions aad modificationa of the Note; (b) the payment of all other sums, with interss), advanced under parsgraph 7 o

protect the security of this Security Instrument; and (c) the performance of Borrawer's coveninls and agreements under this

Security Instrument and the Note. For this purpose, Borrower doea hereby morigage, geant and tcavey *a Lender the following

described property located in Cacok County, Hlinois:
SER ATTACHED LEGAL DESCRIPTION

0B - 05 -400-03) -107

Item ¥ 03+05-460-0T7 @
which has the address of T" HRAPSFIRLD UNITB #4106 BUFFALO GROVE I3ureet, Ciy).
Minois | z.,?‘c’ﬂﬁ? (" Property Address™);
form 3014 9/%G
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‘TOGETHER WITH all the improvements now or hereafter erodled oa thgpropyety, hnd il easernenys, appurtenances, and
fixtures now or hersaflor a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing ia referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants
and will defend gonsrally the title to ths Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiice uniform covenants for national use and non-uniform covenants with limited
vasiations by jurisdiction to constitute s uniform security instrumcnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroo as follows:

1. Payment cf Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when due the
principsl of and interest on the debt evidenced by the Noto and any prepayment and iate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or 1o & written waiver by Lender, Bosrower shall psy to
Lendss on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assesemenis which may attain priority over thix Security Instrument as a fien on the Property; (b) yearly leaschold payments
or ground reats on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuma,
if any; (¢) yearly mwongase insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordsnce with
the provisions of paragaay'c 8. in licu of the payment of mortgage insurance premiums. These items are called *Eacrow ltems.”
Lender may, at any time.-<riisct and hold Funds in an amount not lo exceed the maximum amount a lender for a federslly
relsted mortgage loan may sugiine for Borrower's escrow account under the federa! Real Estate Setilement Procedures Act of
1974 as ameaded from time to um<, 12 U.S.C. Section 2601 ef seq. {*RESPA°), unless another law that applies to the Funds
sels a lesser amount. If so, Lender may. at any time, collect md hold Funds in an amount not to exceed the icaser amount.
Lendes may cstimate the amount of runds duo on the basis of current data and reasonable estimates of expraditures of future
Escrow Jtems or otherwise in accordance i n spplicable law.

The Funds shall be held in an institutior whose deposils are insured by a federal agency, instrunientality, or enlity
(including Lender, if Lender is such an institutioe) of in any Federal Home Loan Bank. Lender shall apply the Fundy (o pay the
Escrow [tems. Lender may not charge Borrower for houlding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow {lems, uniess Lender pays Borrove: isiterest on the Punds and applicable lsw permits Lender to make such
s charge. However, Lender may require Rorrower to pey 2 one-time charge for an independent real estato tax reporting scrvice
used by Lender in connection with this loan. unless appliablc law provides otherwise. Unless an agreement ts made or
applicabic law requites intzrest to be paid, Lender shall not be sequired o pay Borrower any interes: or eamings on the Funds.
Borrower and Lender may agree in writing, howeves, that interes <aall be paid on the Funds. Lender shalt give to Borrower,
without charge, an aanual accounting of the Funds, showing crediis 7210 debits to the Funds and the purpose for which each
dekit to the Funds was made. The Funds are pledged as additions! securiiy io7 all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held Uy applicable law, Lendes shall account to Borrower
for the excess Funds in accondance with the requirements of applicable law. 1f the umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due. Lender may so nolify Borrover in writing, and. in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall r2ke up the deficiency in no more than
twelve monthly payments, at Lender's sole Jiscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall (womptly refund o Borrower any
Funds held by Leader. If. under paragraph 21, Lender shall scquire or seil the Property, Lenter, rilar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a crecit s vnst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides othcrwise, all payments received by Yrwier under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due inder the Note; second, 10 amounts peyabie 1 der paragraph 2;
third, to interest due; fourth, to principal due; and iast, 10 any iste charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may attain priosity over (his Security instrument, and leaschoid payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall pay them on lime directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrowsr makes these payments directly, Borrower shall promptly fumisk to Lender receipts evidencing the peymeats.

Borrower shal! prompily discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable io Lender; {b) contests in good (aith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion cperate 1o prevent the
enforcemnent of the lien; or (c) secures from the hoider of the fien an agreement satisfactory to Lender subordinating the fien fo
this Security fustrument. If Lender determines that any pert of the Property is subject to a lien which may aitain priority over
this Security instrament, Lender oy give Borrower a notice identifying the licn. Borrower shall satiefy Lhe lien or take ooe or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall wpiun;trnpﬂvenhu gow pxisting or hereafter crected on the
Property insured against [oss by fire, hazards included within the torm *oxtended covarngo® and any other hazands, including
flonds or flooding, for which Lender requires insurance. This insurance chall be maintined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable 1o Lender and shall include s standard mortgage clavse. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shal! promptly give to Lender al! receipts of
paid premiums and renewal nolices. In the event of low, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or regair of the
Property damaged, if the restoration or repair is aconomically feasibie and Lender's security is not lessened. if the restozation or
repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shell be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property. or does =5t i nswer within 30 days & notice from Lender that the irsurancs carrier has offered io setile a claim, then
Lend:r may collect th< insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
securd by this Security tnstrument, whether or not then dus. The 30-day period will begin when the nolice is given.

Unless Lender snd Tior ower otherwise agree in writing. any application of proceeds to principsl shall not extend or
postpme the due dale of the mcathly payments referred o in paragraphs | and 2 or change the amount of the paymects. it
under paragraph 21 the Property is «quired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage (o the Property prior ta the riquisition shall pass 1o Lender 1o the extent of the sums socured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Mainicrance and Frotectlon of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall accupy, cstablish, and use the [roperty as Horrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occrpy the Property as Borrower's principel residence for at least onc year efter
the date of occupancy, unless Lender otherwise agrera in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Bo:izwer's control. Borrower shali not destroy, damage or impair the
Property, sllow the Property ta deteriorate, of commit was's vn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Tender's good faith judgment could result in forfeituse of the
Property or otherwise materially impair the lien created by this Gecarity Instrument or Lender’s security intesest. Borrower may
sure such a default and reinstate, as provided in paragraph 18, by cavirz the action or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Plirrower's inlerest in the Property or other material
impairment of the lien created by this Security instrument or Lender's secrity iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurs’e iformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideried by the Note, including, but not limited
to, representations conceming Jorrower's occupancy of the Property as & principai (exidence. If this Security Instrument is on a
leaschold, Berrower shall comply with &ll the provisions of the leasc. If Borrowe: arquires fee title to the Property, the
{easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s riihts ‘n the Property (such aa a
proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatica). thon Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Propeciy”Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appeirinz-in coun, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7, Lender does not have 1o do sc.

Any amounts disbursed by Lender under this parsgrapb 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, theee amounis shall bear interest (rom the
date of disbursement at the Note raiz and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. (f Lender required morigage insurance &s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgsge insurance in effect. If, for any reason, the
porigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalen! to the mortgage insurance previously in effect, st a cost subsiantially equivaleat lo the
cost ic Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effect. Lender will accept, use and retain these payments as a lcss roserve in lieu of mortgage insurance. Loss reserve
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" payments may no longer be required, at the option of Lender. ST magagd insgranch coveragoi(in fhe amount and for the peried
that Lender roquires) provided by an insurer approvad by Lender again bocomes svailable and is obtained. Borrower shall pay
the premiums required io maintain mortgage insurance in effect, or lo provide a lost reserve, until the requirement for morigage
insurance ends in sccordance with any writien agreement beiween Rorrower and Lender or applicablz jaw.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prior t) an inspection specifying roasonablz cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
conderonation or other taking cf any purt of the Propesty. or for conveyance in licu of condemaation, are bereby assigned and
shall be paid to Lendes.

in the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Borrower. In (he event of a partial tsking of the Property in which the fair
markes value of the Property immediately before the taking is oqual 1o or greater than the amount of the sums secured by this
Security Instrumeni immediately before the taking, unless Barrower and Lender otherwise agree in wtiting. the sums secured dy
this Security Instrument shall be reduced by ths amount of the proceads muitiplied by the following fraction: {a) the iotal
amount of the sura yecured immediately before the taking. divided by (b) the fair market value of the Property immediaiely
before the taking. Ar balance shall be paid to Borrower. In the event of a partial laking of the Property in which the fair
market valoe of the Property immedialely beforo the taking is lese than the amount of the sums secuned imm:diately before the
taking, unless Borrower “nd Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds ehail
be applied to the sums secun < )y this Security Instrument whether or not the sums arc then due.

11 the Property is abandor.ad Ly Borrower, or if, altar natice by Lender 16 Borrower that the condemnor offers 1o make an
award ot seitle a claim for damug.s - Borrower faily (o respond (o Lender within 3G days afler the date the notice is given,
Lender is authorized 10 cotlect and appl; the proceeds, at iis option, either 1o restoration or repair cf the Property or to the sims
secured by this Security Instrument. wixin:r or not then due.

Unlesa Lender and Borrower olherwis, agree in writing, any applicztion of proceeds to principal shall not extend or
pestpone the due date of the monihly paymenis-co’>sved 10 in paragraphs | and 2 or change the amount of such paymenis.

i1. Borrower Not Released; Forbearance 2y Lender Not a Waiver. Extension of the time for payment or mudification
of amortization of the sums secured by this Security Jis’ament granied by Lender to any successor in interest of Borrower shal)
nk operate to relaase the liability of the original Borrovier oo Sorrowes’s successors in interest. Lender shall not be required to
commence proceedings against any successor in intereat of refuas to extend lime for payment or otherwise modify amortization
of the sums sscured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succossors int interest. Any forbearance by Lender in excrcising (uny right or remedy shall not be & waiver of o7 preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd agreements of this
Security Instrament shall bind and benefit the successors and assigns of Leraes and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Insirument bul does not execute the Note: {8) is co-signing this Security Instrumat only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) iz nn4 personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riay »gree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note vithout that Borrower's consent.

13, Loan Charges. [f the foan secured by this Security Instrnzment is subject 10 8 law which 2315 maximum joan charges,
and that law is finally interpreted so that the interest or other loan charges collected of to be cutiorwr.in conneciion with the
loan exceed the permitted limits, then: (2} any such loan charge shal) be reduced by the amount neciasary 1o reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted liinits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note 0x by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirscled to the Property Address
or any other address Borrower designates by nolice lo Lender. Any notice to Lender shafl be given by first class mail to
Lender's address stated herein or sny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed ta have been given tc Borrower or Lender when given &s provided in this pargraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,
16. Borrow>r’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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is scld or transferred (or if a benelicial interest in Borrower is sold or transfevred and Borrower is not a natural person) without
Lender's prior writlen corsent, [ander may, al its option, require immedists psyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by lmdc: if exercise is prohibiied by federsl law as of the date
of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide » period of not
losn than 3C davs from the date the notice is delivered or mailed within which Borrower muit pay &)t sums secured by this
Security Instrument. If Borrower fails to pay theae suma prior to the expintion of this period, Lender may invoke any remedics
permilted by this Security Instrument without further notice or demand on Borrower.

I18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shafl have the right (o have
enforcement of this Security !nstrument discontinued st asy time prior to the eardlier of: (a) § days (or such other period as
spplicable faw mmy specify for reinstatement) before aale of the Property pursuznt 1o any power of sale contained in this
Security [nstrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would be due under this Security Instrumen! and the Note as if no acceleration had occurred; (b)
cures any default of ray other covenants or agrecmenls; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Zunitxd to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secup*y [nstrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrumen! <ol continue unchanged. Tpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby b remain fully offective a3 if no acceleralion had occurred. However, this right to reinstate shail
not spply in the case of accelerninr. under paragmph 17,

19. Sale of Note; Change «i "_oan Servicer. The Note or a partial intereat in the Note (logether with this Security
Instrsment) may be sold one or mos< ames withcut prier nolice 1o Berrower. A safe may resuit in a change in the endity (known
as the “Losn Servicer”) that collects morthly zayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loen Servicer unreiuted 1~.x sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc : with paragraph 14 above and applicable law. The notice will stale the name and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrawer shall not caiise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormrower shill ot do, nor ellow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply 1o the presence, ase, or
storage on the Property of small quantities of Hazardous Substanzes that are generaily recognized to be appropriate to normal
resicential uses and 1y maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investipution, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property = any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notified br an) governmental or regulatory authority, that
sy cemoval or other remediation of any Hazardous Substance affecting the Propit, is necessary, Borrower shall promptly take
all necessary r=medisl actions in accordancs with Environmental Law,

As used in this paragraph 20, "Hazardcus Substances® are those substances define < =5 toxic or hazasdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabi: o toxic petrolesm products, loxic
pesticides and hecbicides, volatile solvents, materials containing asbestos or formaldehyde, mic radizactive matenals. As used in
this pursgraph 20, “Environmenta] Law" means federa) laws and laws of the jurisdiction where e Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accoleration; Remedies. Lender shall give notice to Borrower prior (o acceieration follom=g Sorrower’s breach
of sny covenant or agreament in this Security Instrument (but not prive to acceleration under paragraph 17 unless
applicabie aw provides otherwise). The notice shall specify: {2) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
{(d) that failure to cure the defauit on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right lo reinstate afler acceleration and the right to assert in the foreclosure proceeding the
poa-existence of a defauit or any other defense of Burrawer to acceleration and foreclosure, If the defaull is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further dentand and may foreclose this Security Instrument by judicial

. Lender shal! be entitled (o collect all expenses incuered in pursuing the remedies provided in this peragraph
21, including, bul not limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender thall release this Security Instrument
without charge to Borrower. Borrower shall pay eny recordation costs.

23. Weiver of Homestead. Borrower waives all fight of homesiead exemplion in the Property.
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24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
) Security Instrument, the cuv¢rants and agreements of each such rider shall be incorporated into and shall amend and supploment _
the covenants and agreements of Zine Security Instrument as if the rider(s) were a part of this Security Instrutnent.
[Check applicable box(#e)]
Adjustabie Rate Rider a&mdominium Rider | -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L) Deher(s) {specify)

BY SIGNING BELOW, Borrower accepls and sgrecs 10 i tcrms and covenants contained in this Security instrument and
in any rider(s) executed by Borrower and recorded with it. (¢
) 1

ﬁ__../&(_‘,( 2 i {Scaly
MARY THCHIQIN Borrowes

/ *{7 C
MWJ’M__M&A;

MARK PANCHISIN

STATE OF ILLINOIS, Cook
o (AU Lt r R %90 0o, aNotary Public in ad for said county and state do hereby certify

EITLLLE

MARY PANCHISIN, A WIDOW &nd MARK PANCHISIHN, A Single Han
, personally known 1o me 16 be the same person(s) whose name(s)
subscribed to the foregoing instrument, sppeared before me this day in person. and acknowledged that T het
rigned and delivered the said instrument as THETR  free and voluntary act. for the uscs and purposcs therein set forth.
Given under my hand and official scal, this 2187 , 1994

day of TN
My Commision Expires: (O (S -7 (, TZQQ Q— K«/ -

Notary Public

This Instrument was prepared by: 'ROFFICIAL SEAL *
. OBIN C. REIZNE z°
O, o) mrosio ROTARY PUBLIC. STATE oruu;&o:? 1 o

MY COMMISSION EXPIREN %0/38/96
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21B8T day of MARCH . 1994 ,
and is incorporsied into and shall be deemad to amend and supplemeni the Mortgage, Deed of Trusi or Securily
Deed (the “Security Instrumeni®) of the same dals given by the undersigned (the "Bommowoer®) to secure
Borrower's Notc to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the *Lender’)
of the same date and covering the Property deacribed in the Security Instrument and Jocated at:

631 HAPSFIELD UNITE #106 DUPPALC QROVE, ILLINOIS 60089
{Property Address]
The Propesty inciw’es a unit in, together with an undivided interest in the common elementy of. & condominium
project known as:

CHATHAM RAST
[Name of Condominsum Project]

(the *Condominium Project™). 1f-ihe owners aasociation o other entity which acts for the Condominium Project
(the “Owners Associstion®) hold="ti:2 to property for the benefit or use of its members or shareholiders. the
Property slso includes Borrower's intzces: in the Owners Association and the uses, procoeds and bencefita of
Borrower's interest.

CONDOMINIUM COVENANTS. 1. zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendev further covenzo’ and agree as follows:

A. Condomimdum Obligations, Borrow:r sheil perform all of Borrower's obligations under the
Condominium Project’s Conatituent Documents. Th: *Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projecc: 1ii) by-laws; (iii) codo of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when aue; all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Ownenn Associatior: maintains, with a generally accepted insurance
carrier, » "masier® or *blanket® policy on the Condominium Prujoct which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agair st the hazards Lender requires, including
fire and hazards included within the term *sxtended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the muntkly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazarc iasurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by Vi Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversge

in the event of a distribuiion of hazard insurance procaeds in lieu of restoration or repair fo'iov:ing a loss to
the Property. whether to the unit or to common clemenis, any proceeds payable to Borrower are herehy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble to insure that the
Owners Association maintaina a public liability insurance policy acceplable in form, amount, and extent of
coversge to Lender,
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D..Condemnation. The proceeds of any sward or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnation or other taking of ali or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby ansigned and shall be
paid to Lender Such procecds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 1€

E. Lender's Prior Consent. Borrower shall not, except aller notice to Lender and with Leader's prior
writlen consent, either pastition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmens or
termination required by law in the case of substantial destruction by fire or other casuaity or in the casc of 8
taking by condemnalion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the expreas
benefit of J.snder;

i) terminalion of professional management and sssumption of sel{-managemeni of the Owners
Association; or

{iv;-ar; action which would have the effect of rendering the public liability insurance coverage
maintained by tiie Coners Association unacceplable to Lender.

F. Remedies. (¢ ¥ ivower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts distrars «l by Lendar under this paragraph F zhall become additional debt of Borrower secured
by the Securiiy Instrunmwiis. Unless Horrower and Leonder agreo 1o other lerms of peyment, thess amounts shall
bear interest from the date of (i’ ai-szment at the Note rate and shall be paysbie, with interest, upon notice from
Lender to Borrower requesting peyme-.:.

BY SIGNING BELOW, Borrower sccep's 7.od agress to the terms and provisions conlained in this Cendominium
Rider.

"'7._‘) }
@ vodiige— (Seal)
ST?/, .

MARK PANCHISIN -Boerowes

@@, 2m00 Pres 204 2 Form 3140 $/%0
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007404304 DB
STRERET ADDRESS: 631 HAPSFIELD LANR UNIT 106

CITY: BUFFALO GROVE COUNTY: COOK
TAX NUMBER: 03-05-400-93%-1103

LEGAL DESCRIPTION:
PARCEL 1: UNIT NO. 631-106 IN CHARTHAM BAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DRSCRIBED REAL ESTATR:

THAT PART OF 0T 7 IN CHATHAM SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF S&CTION S, TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL HERIDIAN,

WHICH SURVEY I8 AT(ACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDERD AS
DOCUMENT MUMBER Y1527050, AS AMENDED FROM TIMB TO TIME, TOGETHER WITH ITS UNDIVIDRD
PRRCENTAGE INTEREST 1¥ THE COMMON ELEMENTS.

PARCRL 2: THE EXCLUSIVE RIZIT TO THBE USE OF P631-12, A LIMITED COMMON BLEMRHT AS DELINEATRD
ON THE SURVEY ATTACHRC TO 1YL CECLARATION AFORESAID RECORDED AS DOCUMEBNT NO. 91547050, AS
AMENDED FPROM TIME TO TIME.

PARCEL 3: BEASRMENTS FOR THE BENEEF!Z OF PARCEL i, OVER, UNDER AND UPON PART OF LOT 7 AS

CRRATED BY MASTER DECLARATION COF CHATI?M EAST CONDOMINIUM CG?) ARBA ASSOCIATION PECORDED
OCTOBER 18, 1991 AS DOCUMENT 91547049 IND PY DEBD RECORDBD /)}3 7 AS DOCUMENT
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