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ASSIGNMENT OF RENTS 9\5%%’»

THIS ASSIGNMENT OF RENTS IS DATED APRIL 8, 1994, between Ciyde L. Webd and Roberta A. Wabb,
Husband and Wie, whose address is 4380 Sloneharbor, Hoffman Eslates, IL. 60138 (reforred {0 below ss
"Grantor”); and soomingdale Bank and Yrust, whose address is 160 $. Bloomingdeie Road, Bioomingdale, L
$0108 {rofervec lu oslow &s "Lender”).

ASSIGNMENT. Mv;‘uﬂow%ﬁo&ﬂr&nﬁr%ﬁwmb%dolmcmm
and inlesast in and = Y. Rents froin {he following described Property iocalad in: Cook Countly, Bisle of Siinoks:

LOT 16 IN BLOCKR 7 IN HARPER'S LANDING UNIT NUMBER 3, BEING A BUBDIVISBION OF PART OF
SECTICN 190 AND FAF.VS OF VACATED STREETS VACATED ACCORDING TO DOCUMENT 22680177 AND
RESUBDIVISION CF 2/,2.7 OF BLOCKS 15, 18 AND 16 IN HOWIE IN THE HILLS UNIT HUMBER 1 AND
PART OF HOWIE IN THE F\LS UNIT NUMBER 3, BOTH BEING SUBDIVISIOM IN BAID SECTION 19,
TOWNSHIP 42 NORTH, KA’ < 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

RLINOIS
mmmuhmuwm-mumm.mmt S0195. Toe Resd

Propery e ioenBicalion xrmbar i 02-19-320-019-000 0.
DEFINTIONS. The iciowing words shall hive the Riowl, /v arrigs when (Nec In INS Assignment. Terms not othorwise defined in this Assigrwnent
shad have he meanings sirbuled to such fme in the Un g Commercist Coda. Al relerences IO d0lr amounis shel mesn amounts in lewks

mdhﬂtﬂdﬂ-ﬁdm

Agatgnent. WMmmao'MWMaﬂmmmmmlMd
mmmwmmbh

m?m The worty “Everd of Oslsull mesn and inchud » & iy of ©e Evenis of Delnu st Torth Delow in 1he section Wed “Zvenis of -
Granior. The word "Granicr” mears Ciyde L. Webb and Roberiet A, Wex: .

Ingebiotness. The word “Indebisdneus” mesns ad prncipel and inlsrest a7 A% Under the Nole and ey emounts expendad or advenced by
Lender o dischame obigalicns of Granicr Or XPerses ircurred by Lender i e oxte obligaions of Granicr under this Assignmend, Iopether wiin

intaresl 9N 400 AMOUNiS 84 Drovided in this
Lander. The werg “Lendar™ means Bioomingdaie Bank ang Trust, s sucoeesors and aseiy ns.
Nile. The word “Nole™ meling Ine prowrisscry nole Of credll agresment daled A= 8. 1984, in the originel prvincipel smount of

£20,000.00 vom Grantor io Lander, ogether with all rsnawals of, edeneiors of, indc¥alicns of, elnanargs of, consoidaions of, and
sibstiulions for e promissccy nole of agrsement. The irferset /ate on the Now 8 7.50.0% 719 Nole is payable in 47 monitty payments of

48358 and a Sonl ssimeled payment of $483.42.

Properly. The word “Propasty” means the real properly, and sl improvemenis ineraon, descred abor~ in the “Assignmen!” seclion.

5 sl Property. The words Resl Property” meen iha proparty, inlerssis and righis describet; sbove 1 ) Y "Propery Delinflon”™ seclion.

3 Retaled Documents. The worde “Felsiec Documanis®™ moan and includs without tmatalon o prorsissc’y noles, credit sgreements, losn

- ogressvenis, guarandies, sacarily agreermenis, morigages. deeds of fnusl. And all GINY INSIUMENiS, SCEE. TR 4 ~nd SOSUMIBNS, whelher now oc

heresher guigting, executed in connicion with ite Indebladness.
Rents. The word Renls” means of renks, revenues, Ntome, eues, and
Bniaian aff Rents irom ol lseses described on arvy extR sitached o this
ASBIONMEKT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () PERFORMANCE OF ar/y A ND ALL OBLIGATIONS

£EVS

AR
Y

AR I

& 1.4

prolty ¥om the Property, whether (v omw or laler, inciuding without
Agaignraent.

es

armummnzm THES ASSI , AND THE RELATED DOCUMENTS. THIS ABSIGNMENT 18 G5 AND ACCEPTED ON

nm-mmm BExapt as ciheraies in this Granior shad pay 10 Lender a5 secured by this
and unill Lender scacisos A

o collect e Ren's as below end so a3 hore is No delai Assigriment, i
and e:mwmwgnmmm:mmanmmwn%“mwwmw
Droceeding.

ocpenie manege
o the ee of cash cciglersl In a bankrupicy
GRANTOR'S REPRESENTATIONG AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo (he Rents. Granior reprssents snd
warranis jo Leader that:
Owrnership. mnmnmnmmnwmuammmmmm-m-mam
sceepisd by Lenver in wriling.
Fight 10 Asslirm. Granior has the il right. power, &g SUihorily fo enler Ini0 This ASSignhment and 10 aseipn and convey e Reals 10 Lander.
Mo Prior Assignment. Granicr has nol previously sssipned or conveyed the Ranls 10 any olher persan by any nsirumesi now In foros.
nrmrrm Granior will 00t S88, a8ion, sncumber, o otherwies disposs of any of Granior's rights in the Rents sxbept a8 provided in

" LENDER'S RIGHT TO COLLECT RENTS. Lender shal hava the right al any lime, and even Mouph no defaull #hal heve Ocourred undsr s

meWWWhM For this purpose. Lender B haraby given and granied Ihg following rights, powers and suthortly:
Holics 10 Tenants. Leade may send nolioss 1o any and sil tenanis of the Propasty sdhasing them of this Assignment and directing ol fents 1o be

peid aveclly to Lender or Lende™s sgent.

- Entar ihe Property. Lender Lender May enfer upon and kake possesuion of the Properly; demand, collect and feceive om the lanants or irom any olfwr

‘3 persors lable Mersicr, all of the Renis; insBiule and carry on all legal proceedngs Necessary for the prolecBon of the Property, including such

- . . piocesdngs aa may he necsssay D recover posssesion of mwwmmmmwu:uHaMmmm

: Property.

from the
Property. m“mhﬁmh“nﬁwﬂmkmummm&bmhmwwa

r

. Maisvinin e Lender
1 sanvices ol g empluyess, InCiuding their squipmant, i3 of gl conlinuing cosis 8HG experdes ¢ mmpmmmum
condtion, and tiso io pay St laxes, ESssEments and waler ustias, and the premiums on fre and other insurance eftecied
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04-08-1094 ASSIGNMENT OF RENTS Page 2
(Continued)

Property.

Compliance with Laws. Lender mey do any and all things 1o exsoule and comply with the laws of the State of iincls and siso of other lews,

Nies, OrSers, crdnances and requirements of alt pther governmentsl agencias afleciing the Property.

Lesse the Proporly. Lender may reni of iease ihe whole or any part of the Proparty for such term o isrms and on such condiions as Lander

may desm appropriate.

wbymu. Lender may Bngaps such agent or agents as Lender may deem approprisie, either in Londer's name or in Grantar's nama, 10

and menage the Property, inckiiing the collacion and sppiicsticn of Rents.

Other Acta. Lencer may 0o all such olher things and ects with nespedi 1o the Properly as Lénder may deem appropriete and may acl saclusively

and solely in the piace and xeed of Granicr end 10 have all of the powers of Granlor lar the purposes sisted sbove.

No Requivement o Act. Lendar she2 nol be required 12 do &y of the 10rpoInG A0 O ThinDs, and e fact that Lander shall heve performed one

or mors of the toregoing ECis or things shal nol requirs Lender 10 do any oihar specilic att or thing.

nowrred by Lender in oonnaciion with the Property shel be for Granios’s account and Lander may

muﬂmﬁv’drgmmmm Lender, in ¥ sole cliscrelion, shal delermine The applcation of any and all Renis recehed by I;

howerver, such costs and axpansss shall be applied 10 s INdebledness. Al QKT /s
mwww.uuwammmmnmw

become a part of the indebledness sscured by this Assignment, amnd
shall be peysbie on oarand, intares? al the Nole raie fromn date of expenditune Ul patd.

FULL PERFORMANCE. v 7 vor pays all of the inCedtedness when dus and otherwise performes all the hons IMmposed upon Grantor under nls
Assignment, the Noka, an. W Relatec Documents, Lendar shal st and deliver 10 Granior & sultabis of this Assignment and sillable
mummu-mmm;n-mwmmmmmmnw. Any terminalicn fee

Lander 10 the dale of repayment by Granky. AY such expenses, at Lender’s option. wil {a) ba payabie cn demand, ) be added (o tne balence of tha
Note and be apporianed among and bo [ ety with any instelment payments 10 bacoma dus during sither (i} the werm of any applicabis irsizaiob
policy or (§) the remaining larm of the Nols or {c} be ireaisd ss & Dalicon payment which will be dus and payebie a! the Nole's matrlty. This

for in this paragmph shal be la addilion WO any ottar dghts O 1fy

Assignmeni also Wil securs payment of these arous. The rights provided
remedies 0 witich Lender may be sniltled on acc wnl Ul the defauil Any such action by Lender shall nol be consirued as curing the Jelsull 50 &5 ©©

bas Lender fom anry remedy that & otharwiss woeule “1'. had.
£/ DEFAIAT. Each of the toliowing, al the oplion of Lenc.~ . $2:3E constitute an event of dofaul (Event of Delaul™) under this Assignmant-
- Detsult on ingebiedness. Fallune of Granior 10 Mak & o JEyment when Cus on the indeblsdncss. .
Conmplienca Deteutt. Faltire 1o comply With any other ‘e m, obiigalion, COVenant o CONGION COMMINES I Wils Assignment, the Noke or in any ol
the Reisisd Documents. -

Broachad. WW.WWWMUmbLMWuMWdMM”Wlﬁtuﬂu‘;‘_
$he Rsisied Documenis ks, or al the Sme made or kunished was, ¥+ 0 any maleriel respect.

Other Detsults. FMdeWMWMWJAMUmmmwMMWW
ang Landar. .

nscivency. The inschvency of Grantor, sppciniment of & receiver for e« 7 a7 of Graniar's property, any Y
“mﬂUWMMINIWGIW/V/‘I“byawsrlrﬂor.dlh&mc‘h'rmd‘
protiblied by federal lew or Wincis law, tha desth o'

LE2TEE

Granior's axisionce as a going business (i Granior is a business). Excep! tr the exieni
Qramor 3 Granior Is an Indvitual) alsc shal consiute en Event of Delautt 1< is A
[

Foreciooure, Forfelihure, eic. Commencemant af loraciosura or innisliune proosedt gs,  Hiather by judicis! ProCReding, Sal-helD, BPOIENSION

any other method, by any creditor of Grantor or Dy sy QOVErnmemst agency apaim. any r. the Property. However, this subsection shall nol apply

In tho avent oi a Qood faith dispiie by Granior as to the valldily or ressonableness o ¥4 ~'um which is ihe basis of the lomect e o forakelh
.pmmmmwwmmummMWAwmanWMbmmmb

i

Events Affecling Guaranior. Any of ihe preceding svents coours wwih r1espect 10 Ay Guars - o’ any of the Indebledness or s ©h Guaranior
s Of DEOOIMSS
RIGHTS AMD REMEDIES GN DEFALLT. Upon the ocourrence of any Event of Detaull and at any i thereafier, Lender MAy SIS ANy ONG OF
mong ol ihe lolicwing rights and remedios, N addiion 10 &ty other righls or remediea provided by few:
Accaleorate INGsDASENSSS. wwmumnbwmmbmmeMutummu
and peyable, Including any prepayment penelty which Granicr would be required 10 pay.

past cus and unpeid, and apply the nel procesds, Ovir and abOve Lender's . Mgainst the Indebk Vatat .
mmﬁtwm«m”dhwbnu:wawamhmwtm. i1 ths Runlg coliects 3 by Lender,
then Granior brevocably designales Lender as Granior's sitomey—in-fact 1o sndorse insirurmnsnts received in Py A ] thereo! n he rams of
Granior and 10 negolielo Ihe same and cokect the procesds. Payments by lenants cr other users tn Lender in espor.~e 1 Lenders < smand shall
safisly ihe cbigaltions for which: the payments are made, whether or nol any proper Qrounds for the demand exdsied. Lander ma saxercies s
vights under this subpesagraph slither I Person, by spent, or through a receiver.

Posesssion. Lender shal have the fight 10 be PIACed 23 MOFIQIgES i POSIESSIOn O 10 have & reosiver BPPO Ned 10 ke
Property preceding | weciosurs or

I
i
Q:
i
i
St
by
:
i
?
5
i
:

MOriDeges in POSSESSoN
whether or not the apparent vaiue 0f e Properly $x08eds the Indebiadness Dy & substantiel

& PrSoN FOM Serving 88 & FECeiver.

Aomeys’ Fees; Expenses. U Lender ingiitutes » “uambm-wuumummw“mwb
v incumed by Lender that in

include, without subject to any Smits undes applcable law, oS AN Lenoder's legal axpenses whether or not
MhlmM-W‘huummmmhbmwambm.mmuw;
appeals and any anticipaied Colecton serviodt, tha Cost of SSaCHNg records, obiaining il Teporie (INCIXANG TOTECIOINS MEPONS).

posi-judgment
m’mmmmmﬂnmbmmmwwn. Grandor aiso will pay any court oosis, in
addilion o &l other sums provided Ly lew.
MISCELLANEDUS PROVISIONS. The lolowing miscellaneous nrovisions ere a part of this Assignment:
Amandments. nammummwwmmmmmmwahmub

ths matters sl forth in this No silerafion of or amand d (o this O nt shall be sflactive unigss given in wriing and signed by
ummmmbuwamwmma-m
Applicable Law. wmmw»wwwwwmmuoﬂm This Asslignment shall be

n ok




