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THIS MORTOAGE ¢ Socarity Instruiment”) by given on . -APRIL w:r 1994
The mortgagor iy BLEVEN K. MCKINNEY, A mactied man- and KARLA J, MCKINNEY, hls wite

("Hnmhm") 'I'hh Securkty Inuuumuut ia given 1
INORPUNDENCH ONK MONTCAGR CZRPORAVION, A MICHIDAN CORPORATIIN .
which is organized and existing under Ui inws of MLCHLOAN . ' © 0, ond whoso address ln
S00 GRLLERIA OFFICENTRE, SQUTHYIELD, M1 48034

. (“lmlct") Hnm)wcr wes l.omlu llzc prlnclpal lum ur
ONE HUNnm.n KLEVEN THOUSAND BIX FUNDYRD AND NO/ L0
Dollax (US. S 111, 600,00 Y. Thiy deht: evidencod hy Borrower's nole cluied the same dime a9 this 'secumy
Instrument (*Note™), which provides for monthly paymeris, with the full debt, if not paid cartler, due wnd paysble on
MAY 147, 2005 . "This Securily Tnstramens secures i Lender: () the repayment of the deb vvideiced
by the Nose, with interost, and all renowals, oxtenskony and moBasiions of the Ne; (b} tha payment of al) viher sums, with
tterest, advisiced undor paragmiph 7 0 protect o socurtty of this $welly strutment, wid (¢) e pesformanio of Bumower's
vovenunty and agreamenty under this Sccurity instrument and the Neda - Sor this pmsum. !iumxwu docs hmhy morigage,
grant and convey (o Lemder the mllowing dexcriboid proporty jocated in
DRRN ole ) ‘ < Connty, Hlinois:

LOT 310 IN SVVENTH AGDITION TO PURNSIDE’S LAKENOODR S5TATHS, BEING A
SURDIVISION OF PART OF THE EAST 1/2 OF T SOUTUERNT 71 0!" QF‘CTIGN
A%, TOWNSHIU 3% NORTH, RANGY l'i, LAST OI" ‘™ME TIIIRD PRI?'C P2L HERIDIAN,
IN COOK COUNTY, L[LLINOIS : :

L
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which has the address of 22936 BRUCE DRIVE ' : | '+ RICHTON PARK
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for tho pericds that Lender roquirss. ‘o Insurance curiar providing the insumnce shall be chiosen by Borrower subject
Lender's approval which shall ot be unreisonaldly withhok!, If Borrower faily s mulniuin covorage described shove,
bondar may, wk Lendor's npiion, ubiatn coveruge t privect Lontor's rights in the Property in sccordunce with parsgeaph 7.

Al insurance policies wand renewaly shidl bo wccepuible ur Lomor anid sl inchivle a siandard mortgage chauso, Letwber
hall have tho right 1o hold the policies and renowals. 1T Londer requiios, Borrower shalk prompuy give w Londer wll rocoipia
of paid premiums and ronowad notices. In the event of kows, Hortower shall ive promyy notice 10 the insuranco curier and
{ander. Lender may make proof of loss if nod mado pmm‘nly by Bostawer,

Unleas Londor snd Borrower otherwise wgreo in wriling, insumance procecds shall be apgiliod 1 reslortion or repals of
the Property diunnged, i€ the rasortion of sepals is coonvmically feaaiblo and Lendar's socurity iv not leasened, I the
teviotation or ropair is not economically foasible or Lemler's scourity wonk) ho Jessoned, the insuraico jroceods sl bo
applicd W tho sutng yocutod by Whin Socurity Insigument, winthor o ot thon tio, with wiy oavess pakl to Bormowsr, 1)
Bosrawor ubasdons the Praporty, or doos m nnswer within 30 days o notize Trom Londor dwt the lnnurmice carrier has
olfcged [0 settlo g clabim, then Lender may collect the fngurnce procceds, bendes iy vise e proceeids ) repair o restore
the Poperty or to pay surms sccured by this Seourity hatrumunt, whother or nol shen-due, The 30.day period will begin
when ihe notice in given, 0o - : v

Unloss Lendec avdl Borrowsr atherwise ngroe in wriling, any application of proceeds to principal shall ool catend or
postpone t dise Sikeo the monthly paymenty referrod o in preagraphs | unit 2 oe chango tho wnoutil of the paymants, I
under paragraph 21°the Vropenty s nequired by §ender, Horrower's right to any inmirance policies il proceeds resulling
from damage W the Propary prioe 1 tho scquisition shali pass to Lomler 10 thg extent of the suns scoured by thix Socuelly
Instrument immediately praw <ot acquinithon. ~ oo : :

6. Ocrupuncy, Preservallion, Malstenance and PFrotoction of the Property;: Borrower's Lo Application
LeasehoMis, Dorrowes shali occapy, adnblish, ani use the Proparly ax Rerrowae's principnl eogidonce within sixty days
uller the oxecution of this Socurisy inviramont and Ahail conlinie w wctilay the Property iy Bosrowoe's principal rosidence
for wt least ono yeur after tho date of (vrueancy, unloss Lender otherwise agrees in writing, which consent slsll not bo
utiroasonably withhold, or unlons oxtcauntiay clreumstunces onist which ure boyond Borrowes's control. Bommower shall not
destoy, dumago of impair e Propeity, allov: the Proveny w doioronto, oF commit waste on e Praperty. Slormwer shall
be in defanll If winy Torfednre action o proceesst;, swhotier civil or rimingl, (& begun thit in Lender's good fulth Judgmen
coukt result in fotfeiurg of the Propesty of obwavoo malorkally impals the fion crouted by thin Secusity Instrument or
Lumdor security intoreat, Boerower inay core such a Gaieat s toinstato, as pravided in parsgraph 1H, by cansing the action
or proceoding w0 bo dismissed with u ealing that, i Lesdar's good fuith dJoterminaion, prechnles Torfeiture of the
Horrower's interest in the Property or other materind lmpaiecent of the lien created by this Security Instrument or Lender's
security intcrext, Bosrower shall also bo in dofuult if Borrower, Zaving the has opplication process, gave waterially fabse or
incenrale inforingtion o satementa 1o Lender (or falled o provids Bendor with any materind information) in connoction
wilh the loun evidenced by the Nok, inghuding, it m limitodl &, segreasnutions f.'.uucumur Homuwes's occupancy of the
Proporty as a principal costdence. 11 this Security bistrampnt is on o loascoad, Borrower shalk comply with uli the provixions
of tho leaso. T Horrower acquires feo ditle w the Propenty, the feaeohoid 5 the fve tildo shall not morge unlesy Losdor
agrecs W tho moerger in writing. : Y : :

7. Proiection of Lender's Rights jn the Property, « 1 Borrower falls 0 _periorm tho covonants und agrcements
contained in this Security Instrument, or there is w legal procecding that may sigeaicamby affees Leader's rights in e
Property {such as a procecding in bunkrupicy, probate, for vondommation or fotfoliareoi o enlorce laws or rogulitions),
then Lender miny o antd pay for whitever ix necessary 10 protocy the vilus of the Pty wmd Lomdor's rights in the
Propenty. Lender's actions may inchide paying uny sums sceurcd by o len which has priority var thiy Securlly Instrument,
appearing in court, paying reavonabls nliomays’ fees and entoring on the Propenty ke make icpuizz-Alhough Leandder may
tke nstion under this pargraph 7, Lomder does not have (o do o o

Any sawunts dishursed by Londee urler this prsngraph 7 shall become additional debt of Borow:w.scoured by this
Securiry Instrument, Unloss Borrgwer and Lender ngreo to other tonns of payment, these amounts dhall o= interest from
the dato of dishursement ot the Note mle and shall be paynble, with inozest, upost netico from -feider o Borrower
rcqucxu:r puyinent, : ‘ ‘

8. Morigage Insuvance, I Lender required mongage insurunce as & condition of making the low securcd by thiy
Security Instrurnent, Borrowor shall pay the premiuma reuivd to maintin the mortgage insince in eftect. If, for any
reason, the moriguge inswrance caverago requited by Lemder pses or coases W bo in cfect, Horvower shall pay the
premiums required (o oblain covemge substuminlly equivalent to the morigage insurace previously in effect, ab u cost
substantially equivalent 1o the cost to Harrower of the monigage insirmko proviously in offect, froni on alwrhuto morgage
nsarer approved by Lender. 1T substntinlly cquivalont mangigo insurance coverayo s not uvailable, Borrower shidl pay w
Lenter coch month 1 sum oqual se one-twetlth of the yeurly morigago insumnce rmmlum boing pued by Borrower whon ihe
jnsunce coverngo lapsed or ceased o bo in effect, Lender will acgepl, use b retain theae payments oa a Jous reservo in
Hen of meriguge insurance. Loss reservo payments may ik Jonger be reguired, w the oplion of Lendes, I mortyage
nsunnee covesng (in Wio mmount aid for the period. thm Lomder requires) provided by an lnvuser upproved by Lende
aguin becomes avaitable und ix obiained. Borruwer shall pay tho premiums roquired o mainaln morgage insurinco in
etlect, or to provide n loss rosorve, undl the myuirement for mongage insurmice onds in accordanco with any wrikon
agroement betwoen Borrower and Lender or upplicnble ifw, o Co

9, Imspection,  Londer or sy sgent may miake reasonablo cntries upon s inspections of o Propenty. Lnter shall
Kive Borrower notice it tha time af or prior W an inspection specifying reasonablo causo [or the inspection.

10, Comdemnutbon,  The procecds of uny awerd-or claim for damagos, diroct or cansequential; in contecton with
ITEM V47612 (9d0d! Vurm Y004 W90 (page Jof d pages)
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applicuble law muy specify for reinstatoment) hetore salo of the Property pusnuant to any power of sale contmined in this
Sccutity Instument; or (b) entey of a judgment enforcing thiv Securily Insteumeny, Those condiions wre that Borrawer: (n)
puys Lender alt sums which then would be due nndor this Sceurity Instrument and the Noto as if no acceleration hid
oceurred; (b) cuces wny defaslt of any other covenunts or ugreements; (¢) puys all expenses incurred in enforcitiy thiy
Security fnstrument, incluciog, b nol lmiked W, reasonsble aomeys' Tees, und (d) tkes suck action uy Lender muay
reasonsbly require to axsure b the Tien of ihis Security Insimuniant, Lender's rights in the Propecty and Borrower's
ubligaion W ,wy the sims secwed by thiv Securily Instrument shafl continus wichanged, U!mn reinsatement by Dorrower,
this Security Instrmment aidd the abiigatians sceured hereby vhall raminin fully stfective ny If no accelention hid occurred.
Hawever, this tight to reinstate shiall vot upply [n the cuse of tceclsention under puragmph 17, SR

19, Sale of Note; Chinge of Loun Servicer,  The Note or a parthe) interest i the Note (tmfcuuu with thix Scourity
Instrument) may be sold one or mote times without prior netice (o Bossower, A sule may result In w change s e entity
(kneway s the “Lown Servicer”) that collects manthly payments dus under the Note wud this Securlty fnstrament. Thero uiv
ity bo one or inore cinnges of the Loan Servicer unseinted w i sake of the Nie, If there I8 w change of the Loan Servicer,
Borrower witl te glven written matice of the chinge i secordance with praragiaph 14 atsove and upphicablo law, The notice
will st the awnse and adddress of the new Lown Servicer and the addrosy 10 which puymonis shonldd be aate, The nintico
will alse contair any other infirmation reguired by applicablo luw, ‘

2 Muznrdous Sabstances,  Borrower shll nol capse or permit the presence, ase, dixposal, sorge, or release of any
Haznrdous Substnces on or in the Propeny. Barrower shall ot do, nor allow uiyone else 10 o, wnything nifecting the
Peoperty that is in viowanof nny Environmentl Law. The ttmaﬂuu two sciionues shall ot npply 0 the presence, use, of
atorago on the Property of anall quantition of Hiaedous Suhatuncen thist we gonernlly vecognized 1 b appropriste 10
normal residentnd uses wd i paetensnee of the Property, -

Borrower siall promply gice Londer wrillon notice of uny invoatigation, claim, demanc, lawaull or sdher nction by wy
govermnental or regulatary agesy or privale pary involving the Property und sny Hazardous Substaneo or Bavironmental
Law of which Borrower hps sctont (knowtedge, W Borrower Tean, or s bdified hrwuny governmentnl ar eegulioey
authority, that sny remeyal or other remeadinlon of any Hazardous Subsnce affecting the Progiety iy neocasary, Bosrower
shalt prompily ke all necessaey remedinl nelionsin accondance with Environmiental Law.

As used i this paragraph 20, “Nicrardous-Seiistances” e thoss substincos dofined s oxke o hxaardous substances by
Environmenial Liw and the following substnees: Zasoling, kernseno, ather Hummable or toxie petroleum prxducts, iiic
pesticidos i hehicides, volmile solvents, iwteris: canwiming asbestoy or formablchyido, sl rclioactive matariuls, Az
used in Whis paragraph 20, "Envirosisental Law” meaay federnd Laiws vl Inwy of the jorisdivtion whete te Propenty iy
Tociated Uit relige G hoadth, safety ar environments peostectlon,

NON.-UNIFORM COVENANTS. Borrower mnd Lender foriner covenunt and ngreo ax folfows:!

21, Acceleration; Remedies. Lender shall give notice v Yorrower prior (0 uccelorstion followlng Norrower's
breuch of uny eovenint ar ugreement n thiy Security Instromet hut not prior to scceleration under paragraph 17
uniess applicble faw provides viherwise). The notice vhald specifycv; the defunlts (b) the wctlon required to cure the
defanlt; (¢) u dute, not ks thun 30 duys from the dute the notice b glves to Barrower, by which the default mwat be
cuved; und (d) that failure 0 cure the defuult on ov before the dute apeciPen D the nollce may reault in acceleration
of the sumy secured by thiv Security Tnntrunient, foreclosure by Judielol orneceding wnd sule of the Property, The
antice shall further inform Borrower of the vight to reinstute afier wecewsvlon and the right to amert In the
foreclosure proceeding the ron-esivience of 4 defanll or uny other defense o Borrower (0 accelerntion and
foreclosure. If the defuult & not cursd on or befure the date specified I the notice, .ender ut its aplion may require
immediste payment In ful) of 8l aums secured by (hiv Security Instrument without further 'gcmund and muy
farechose this Securlly Instrument by jodleinl prmullnr. Lender shall be entltled to cidec? =% expenses incurred in
pursiing the remedies provided in this paragraph 21, ihciuding, but aut limited 1o, reascoable wilrneys’ fees and
coniy of ththe evidence,

22, Redease,  Upon payment of all sums sccired by this Security Instrument, Londer shall tzienss this Security
Instrtnent without charge 10 Borrower, Borrawer shall pay sny recorgation costs,

33, Waiver of Homestesd, Borcower waivos ndd rigQs of humesiewd oxcaption in the Property,

vy
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