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MORTGAGE TO SECURE AN OPEN-ENb GREDIT ACCOUNT . o '

THiS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (hersin “Marigage”) is
made this i1t1 dayol ara o - ,18 vsby and betwean
SHELOON HALL ANDB LAROL MALL, NUSDANG AKD Wl L : e

’

éharain "Barrower") and GLENVIEW STATE BANK, an flinols corporation, whose address Is
00 Waukegean Road, Glenview, lllinols 60025 (herein "Lender*).

Whereas, Borrowar is indebted to Lendesr under an Open-End Credit Accaunt Variable
interest Rate Promissory Nctedated arritL 1, 1904 (herein "Note") with a credit
limitof F1rryY THOUSAND DOLLARS AND NO/LOO
Dollars s »e.o000. 00 ) {&aminimum amout of $10,000.00), ot which an Initial advance of
AARN K KAKAE Dollars ($ xxxxxxxxxx ) has been made and
against whiciv Borrower may draw and Lendsr is lad 10 make advances fram time to
timea 1o the full Zimount thereof. Repayments of sums advanced from thne to time will
raplenish the cezri® limit pro tanto so that the total amount that may be lent under tha Note
may axceed the ~rarkt limit thereo! but not at any ona timeo, Tha Note provities for monthly
instaliments of inte.eg.. at the rate aet forth in the Note, with the principal balance of the
indcc?tedgoss. 'if not sconar pald or required to be pald, duo and payabls live (5) years from
the dnte heroot. - ,

Barrowar, In considerstion Sl tha indebtedness herein recited, does hereby mortgage, Qrant,
warrant and convaey (unless Borrower ig a Trust, In which event Borrowsr does heraby
mortgage, grant, quitclaim and.cenvey) unto Lender and Its successors and essigna, the
following described property locived in the County of coox -, Siste ¢ iinois:

LOT 29 N HINDH'S GRIFNWOOUD: ChainAl DEY UL

OF PART OF THE FAST MALE OF THYE KNQ2tHEA
AHD FAHT OF Tii NEST BALE OF W) ORTHW
ALL IN YOWNSIIP A RORIH, HAKWGE 0, EA!
[H COOw COUNTY, TLLIGIS,

Pid: Un 11-10N-088-0000
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N LT ) ST A Ry £ 22 3 IS
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which hastho address of 12 LLDER LANRE, GLLEHYIEY, 1L GQOZS o
(herein “Property Addresa”),

TOGETHER WITH all improvementa now or hereafier erected on the property, and all
easements, righta, appurtenances after-acquired title or reversion in and (o the rights of
ways, sireots, avenues and aileys adjoining the Property, and rents (subject haowever to the
riqhts and authorites givan herain to Lender to collect and suoh rents), royalfies,
minaral, Oii and gas righta and profits, water, water rights, water stuok, insurance arnd
condemnation proceeds, and all fixtures now or heraefter attached to the property, all of
which, Including feplacemants and additions thereto, shali be deemad to be and ramain a
part ot the property : T R - o

5"
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covered by this Mortgage, and all of the forcgoing. together with said property (or the
lsasshold astate if this Morigage is on a leasehold) are hereinatter referred to as the
"Property”; as to any proparty which does not constitute a fixture {as such lerm is defined in
the Uniform Commercial Cods), this Mortgage is hereby deamad to be, as well, a Security
Agteemam under the UCC for the purpose of creatin%a socurity interest in such praperty,
which Borrower hereby granis to Lendar as Secured Party (as such term is detfined in the
UCC); and notwithstanding anything to the contrary herein, the Property shall include all of
Borrower's right, title, and Interest in and to the real property describad above, wheather such
right, titte, and interest is acquired before or after execution of this Morigege. Specifically, and
without limitation of the foregoing, if this Mortgege is given with raspect to a leasehold estate
held by Borrower, and Borrower subsac‘uem acquires a fee interest in the real property, the
lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AI¢D TO HOLD the Property unto Lender, its successors end assigns, forever, for
the uses any rirposes sat forth herein.

Borrower cover.an.s that Borrower is the iawful owner of the estate in land hereby conveyed
and has the right «o. crant, convsy and mortgage the prg?fm , and that the Proparty is
ungncumbered oxcan ¢ that certain Mortgage or Deed of Trust in tavor of

QLENVILW STATE hatx

dated KAY 13, 190l and rocorded(rogiamred HAY 20. 106% as
Document No. 1947005080 ' the Office of the Recorder of
Deeds/Registrar of Titles, +2vk County, Minois. Borrower (unless Borrower is a
Trust) convenants that Borrowe’ wirrants and will defend generally the title 1o the Property
against ali claims and demands | subject to encumbrances of record. Borrower covenants
that Borrower will neither take nor (e’ mit any action to partition or subdivide the Property or
otherwise change the legal descripticn »1.the Property or any par thereof, or change in any
way the condition of title of the Propetriy >t any pan thereof,

THIS MORTGAGE IS GIVEN TO SECURE: (i) \b% repayment ot 1he revolving line of credit
indebtednesa evidenced by the Note; (li) the ra; mant of all other sums, with interes! theroon,
advanced in accordance herewith to protect the sccirity of this Mortgage; and (ili) the
periormance of the covanants and agreements of Bo:rower contained herein and in the Note,
and, if thio to the Property is held by a Trust, in the Sac ity Agresment To Secure An
Open-End Credit Account (the "Securl? Agreememn”) of @ven date herewith. The Note, the
Security Agreement, this Mortgago and any and all instrun'entz now or hereafter givan to
evidence or secure the indebtedness evidenced by the Note é:e collectively reterred to
herein as the "Credit Documents.” The Credit Documents conisiralme, and this Mortgage
permits and secures, future advances.

. Borrower ackriowisdges that the Note cails for a variable interest rate, and t'e? ihe L.ender
may, prior t0 the expiration of the term of the Note, cancel future advances tte:eunder,
re%uct: rt‘heNnr:'nount of credit avallable, and/or reguire repayment of the outstar dinn balance
under the Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

Borrower shall promptly pay when dus the principat and interest on the indebtedness
evidenced by the Note, to?ethor with any |ate charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) sacured by this Mortgage. Unless applicable iaw requires
otherwige, all payments received under the Nole and this Morigage shall e applied by
Lender first in payment of any additional sums owing o lender pursuant to the
provisions of the Credit Documents, whether as

-2-




 expenses of exercising rights and rema
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advances, attorneys’' fees (to the extent Jmfmittod ? law), delinguenciea, costs and
ien granted under the Credit Documents,

second, 10 ths paymemnt of any sums due under Paragraph 2 hareof, third, to the

payment of Interast on the Note; fourth, to the payment of principal of the Note; and

then to interest and principal on any Future Advances. L
2. FUNDS FOR TAXES AND INSURANCE. Subject o a[apiicable iaw or 10 a walver by
Lender, Borrower shall pay to Lender or: the day maonthly instaliments of interest are

. payable under the Note, until the Note is pald in full, a sum (herein ‘Funds®) equal to
one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, pius one-tweifth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium Installments for
mongage insurance, if any, all as reasonably estimated Initially and from tima to time by
Lender on the basis of asaassments and biiis and reasonable estimates thersof.

The Funds shall be heid in an institution the deposits or accounts of which are insured
ar'guaranteed by a Federal or state agency (including Lender if Lender is auch an
instiviaon). Lender shall apply the Funds 1o pay sald taxes, asgassments, insurance
gremiun*s and ground renis. L.ender may not charge for so holding and applying the
unds aralyzing sald account, or verl!yln? and complling said asseaamsents and bills,
unless Lenrier pays Borrower interest on the Funds and applicable law permits Lender
to make suct .2 charge. Borrower and Lendsr may agree In writing at the time ot
axecution of (hts Morigage that interest on the Funds shall be paid to Borrower, and
unless such agresment is8 made or applicable law requires such interest to be pald,
t.ender snall not be raquired to pay Borrower any Interest or earnings on the Funds,
Lender shall é;lve ¢ Porrower, without charge, an annual accounting of the Funds
showing credits and ueblta to the Funds and the purpose for which each debit to the
Funds was made, The Func's, it any, are pledged ay additional sacurlty for the sums
secured by this Monigags; znd are held by Lender as a creditor und not as a trustse.

it the amount of the Funds held by Leraer, together with the future monthly instaliments
of Funds payable prior to the due dates ¢ taxos, assassments, insurance premiums
and ground rents, shall excead the amour. raquired to pay said taxes, assessments,
insurance premiums and ground rents as iney ’all due, such excess shall be, at
Borrower's aption, either promptly repald to L1o/rower or cradited to Borrower on
subsaquent monhly ingtaliments of Funds. 114 e amount of Funda held by Lander shall
not be sufficient 1o pay taxes, assessments, insurence prevniume and ground rents Bs
lher fall due, Borrower shall pay to Lander any amaur: necessary to make up the
detlciuncy within thirty (30) days from the date notice 13 malled by Lender to Borrower
requesting payment thereol. o - ‘ ‘ ‘

Nelther Londer nor any institution designated by Lander to hold tne Funcs shall be

llable for any fallure 10 make the payments of insurance pramiume (p4as or ground )
rants uniess Borrower, while not In default hereunder, shall have rejuesied Lender or 2
such institution to make application of the Funds to the payment of in% spplicable ‘;r
insurance premiums, taxes or ground rents, accompanied by the bills \or such ts
insurance premiums, taxes or graund rents. Notwithstanding tho foregoling Lender ¢
may, at its option, make or cause such inatitution to rnake any such application of the
Funds without any direction or request (o do 8o by Borrower.

Upon payment in full of sl sums aecured by this Mortgage, Lentder ahall promptly

refund to Borrowsr any funds held by Lender. if under Paragraph 17 harsol the
Property is soid or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its soquisition by Lender, ang
Funds held by Lender at the time of application as a crodit against the sums secured by

this Mortgage. :
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3, PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shali fully and timely perforrm
all ot Borrower's obligations under any mongag , deed of trust or other security
agreement with a lisn which has or appears to have any priority over this Mortgage,
Including Borrower's covenants to make any payments whan due. A dsfault under any
prior mortgage or deed of trust or other security agresment with a lien which has or
appears to have any pricrity over this Mortgage may at the option of Lender be declared
and deemed to be a defeult under this Mortga%e but only if such default adversely
atfects Lender's security for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable tc
the Property which may attain a priority over this Mortgage, and leasehold paymerits or
ground renis, it any, in the mannar provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly 1o the payee thereot.
Borrower shall promptly furnish to Lender all notices of arnounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shal
promptly furnish to Lender receipts evidencing such paymemnts. Borrower shall promptly
discharge any lien which may attain priority over this Morigage (cther than any grior first
mongrge or deed of trust); provided, that Borrower shall not be required to dizcharge
any zuch llen so long as Borrower shall a%ee in writing to the payment of the obligation
securac’ by such llen in a manner accsptable 1o Lender, or shall in good faith contest

such lier oy, or defend anforcement of such lien in, legal proceedings which operate to
prevent iha znforcement of the lien or forfeiture of the Property or any pert thereol.

4. HAZARD INSURANCY:. Borrower shall, at its cost, keep the improvements now
existing or hereatfter erected on the Property insured against loss by fire, hazards
included within the term "e;tapded coverage®, and such other hazards (collectively
referred to as "Hazards”) as Lerder may require. Borrower shail maintain Hazard
Insurance for the entire term ot ‘ne Mote or such other periods as Lender may require
and in an smoun equal to the lese:rof (a) the maximum insurable value of the Property
or (b} the amount of the line of crecit secured by this Mortgage plus the ocutstanding
amount of any obligations secured in arigrity over this Mortgage, but in no event shalt
such amounts be less than the amouni-nsoessary to satisfy the co-insurance
requirement contained in the insurance poury.

The insurance carrier providing the insurance shri 08 chosen by Borrower subject 1o
approval by Lender; provided, that such approval shail not be reasonabtly withheld. Al
insurance policies and renawais thereof shall be in a ‘orr. acceptable to Lender. Lender
shall have the right to hoid the policies and renewals thuraof, subject to the terms of any
mortgage, deed of trust or other security agreoment witt.a Yer which hes of appears 10
have any priority over this Mortgage. All premiums on insurg o9 policies shall be paeid in
the manner provided in Paragraph 2 hereof or, it not paid in such manner, by Borrower
making payment, when due, directly to the insurence carrier. If Eorrower makes the
premium paymaeant directly, Borrower shall prompitly furnish 1o Lendor dit renewal notices
and, it requested by l.ender, all receipts of paid premiums. i policius Pa renewals are
held by any other person, Borrower shall (supply copies of such to Lericar within ten
(10) calendar days after issuance.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Subject (0 the rights and terms of any mortgage, deed of trust or other security
agresment with a lien which has or appears to have any priority over this Mortgage and
unless Borrower and Lender otherwise agree in writing, insyrance proceeds shail he
applied to restoration or rapair of the Property damaged, provided such restoration or
repair is economically feasible and the ucuritr of this Monﬂage ts not therebr impairad.
it such restoration or repair is not sconomicatlly faasibie or i the ascurity cf this
Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums

-4.
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.secursd by this Mortgage, with the axcess, it any, paid 10 Borrower. Such application
shall not cure or waive any default or notice of default under this Mortgage or Invalldate
any act done purguentto suchnotice. - ... ... . .. . .. . . .

It the Property is abandoned by 8orrower, or it Borrower falls to respond to Lender in
writing within thirty (30) calendar days from the date notice Is mailed by Lender to
Borrower that the Insurance carrier offers tc settle & clalm for inaurance benefits, Lender
ia irrevocably authorized ta settie the claim and to collect and ap?fnthe insurance

- proceeds at Lender’'s sole option elther to restaration or repalr of the Property or to the
sums secured by this Mortgage. . ... .. .. L0

It under Paragraph 17 hereof the Property is acquired by Lender, ali right, title and

interest of Borrower in and to any insurance policies and in and to the praceeds thereof

" resulting from damage to the Praperty prior to such sale. or acquisition shalt become the

_ Fmperty of Lender 1o the extent of the sums sscured by this Mortgage immad|ately prior
0 £uch sale or acquisition, C e

Unless L ander and Borrower ‘olhe;wlso ‘agree Iri'wriung, any such a pllcxaudn of
proceed: i principal shall not extend or postpone the due date of the Instaliments
referrad 10 ' Paragraphs 1 and 2 hereof or change the amount of such installments.

L

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; P12 NNED UNIT DEVELOPMENTS. Borrower shait use, improve
and maintain the Property.in compliance with applicable laws, statutes, ordinances,
orders, requirements, dacress or regulations, shall keep the Property in good condition
and repair, including the ropair or restoration of any improvements on the Property
which may be damaged or drstroyed, shall not commit or permit waste or permit
Impairment or deterioration of the Property, and shall fugy and promptly comply with the
~ provisions of any lease if this Maurigage Is on a leasehold. if this Morigage is on a unit In

a condominium or a plannad unit g s'opment, Borrower shall promptly perform all of
Borrower’'s obligations under the declaration or covenants cresting or governing the
condominium or planned unit developraent, the by-laws and regulations of the
condominium or planned unit develporrerit, and constituent documents, all as may be
amendled from time to time, it a condomin'ura or Elanned unit development rider ig
executed by Borrower and recorded tagether with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgege as it the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower relis to perform tha covenants
and agreements contained in this Mortgage ar In the Crec’ documents, or If an acticlag
or proceeding is commenced which affects Lender's interest inthe Property or the "7,
rights or powers of Lender hersunder, including but not imits< to aminant domain,  ©..
insolvency, cade enforcement, or arrangemaents or proceedings invalving a bankrupt of-.
dacedent, then Lender without demand upon Borrowsr but upon notica to Borrower %5
ursuant to Paragraph 11 hereo!, may, withaut reloasing Borrower (17«1 any obligation v
n this Mortgage, make sush appearances, defend the action or procecidings, disburse
such sums, inaluding reasanable attorney's fees, and take such action ap wender
deems necessary {o protect the seourity of this Mortgage. If Londer has 1aguired
martgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums recwirad to maintain such insurance in effect until
such time as the raquirement for such insurance terminates in accgrdance with
Borrower's and L.ender's writtan agreement or applicable law. .

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon at
the rate from time to time in effect under tha Note, shali become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, in writing, to other terms of payment, auch amounts shall be payable upon

notice from

5.
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t ender to Borrower requesting payment therefor and if such are not paid within the time
pericd sst forth In such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expanse or take any action hereunder and any action taken shall not release Borrower
from any obiigation in this mortgage.

NO 370790043

7. INSPECTIGN. Lender may make or cause to be made reasonable entries Lpon and
inspections of the Property, provided that, except in an emergenc?(, Lender shall give
Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connaction with any condemnation or other taking of the Property, or
ggrt thereot, or for conveyance in lieu of condemnation, are hereby assigned and shalt

peid to Lender, subject to the terms of any mortgage, deed of trust or other security
agrcem™ant with a lien which has priority over this Mortga%e. Borrower agrees {0
execute such further documents as may be required by the condemnation authority to
effectuata this paragraph. In the event of a total taking of the Property, the proceeds
ghall be apind to the sums secured by this Mortigage, with the excess, it any. paid to
Borrowar. I event ot a partial taking of the Property, uniess Borrower and Lender
otherwise agi=w 'n writing, there shell be applied to the sums secured by this Mortgage
such proportioit ¢i the proceeds as is equal to that proportion which the amount of the
sums secured by tis Mortgage immediately prior to the date of teking bears to the fair
market value of the Przperty imrnediately pricr to the date of taking, with the balance of
the proceads paid to 3<rower.

if the Propenrty is abandoned oy Rarrower, or if, after notice by Lender to Borrower that
the condemnor offers to make &én avzard or seftie a claim {or damages, Borrower fails to
respond 10 Lender within thirty (3C; days after the date such notice is malled, Lender is
authorized to collect and apply the proceads, at Lender’s option, either 1o restoration or
repalr of the Property or to the sums secured by this Mortgage.

tUnlass Lender and Borrower otherwiss agree I, variting, any such aﬁplication of

procasds to principal shall not extend or postpcnr, the dus date of the instaliments
referred to In Paragraphs 1 and 2 hereof or charye the amount of such installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY L=NDER NOT A WAIVER.
Extension of the time for payment, ac%ogslance by Lendei ¢! puyments other than
according to the terms of the Note, modification in payment.‘iiT:s of the sums secured
by this Mortgags granted by Lender to any successor in interast of Borrower, or the
walver or fgilure to exsrcise any right granted herein or under the Credit Documents
shall not operate to relsase, in any manner, the liability of the original Eorrower,
Borrower's successors in interest, or any guarantor or surety thereof .znder shall not
be required to cominence proceeedings against such successor or reiussto extend
time for paymant or ctherwise modify payment terms of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Eorrawer's
successors in interest. Lender shall not be deemed, Y any act of omission'or
commission, to have walved any of ita rights or remedies hereunder unless such waiver
is in writing and signed by Lender. Any such waiver shall apply only to the extent
speciically set forth in the writing. A waiver as 1o one event sha!l not be construed as
continuing or as a waiver as to any other eavent. The procurement of insurance or the
pa;ment of taxes, other liens or charges by Lender shali not be a waiver of Lender's
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtadness sscured by this Mortgags in the event of Borrower's default under this
Mortgage or the other Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND BEVERAL LIABILITY,
CO-SIGNER; CAPTIONS, As used heroin, the tarma “Borrower" and "Lender” shall
include their respective hairs, devisses, andorsses, guarantors, suretles, sndorsars, legai
representatives, successors, assigns and subsaquent holders of tha Note. Al of the
tarma, covenants, conditions, and agreements et forth herein shall be binding upon and
inure to the benefit of such parties, except that no rights sha!l iInyre to any sucessor of
Borrower uniess consented 1o by Lender as herein provided. Barrower hereb
acknowiedges that Landar may freely assign or transfer ail or any part of Lender’s rights
hereundes. I one or more persan ar entity signs this Mortgage, each of them is jointly
and severally obligated hereunder. Any Barrower who co-signs this Morigage, but does
not exacute the Nota, (a) Js co-signing this Mortgage only to encumber that Borrower's
interest in the Property under the lien and terms of this Mortgage and to release
homestead righta, if any, (b) is not paerscnally llable on the Note or uncier thia Mortgage,
and fc) agreos that Lender and any other 8orrower hersunder may agres o extend,
modily, totebear, or make any other accomodations with regard to the terms of this

- Mortgage or the Note, without that Borrower'e caonaent and without releasing that
Borrower or madifying this Mortgage as to that Borrower's intereat in the Property. The
capt'ons and headings of the paragraphs of this Morigage are for convenience and
refurar.ce anly; they in no way define, limit or construe the scope or Intent hereo!. In this
Morpnue, whenever the context 80 requires, the neutsr shall include the masculine and
feminina £nd the singular shall include the plural, where appropriate.

11. NOTICES. Excent{ce any notice required under apmtcabla law to be given in anather

manner: {(a) any notice tg Rarrawer provided for In this Mortgage shall be given by hand

delivering it to, or by mailing uch natice by registered or certified maill adaressed (o,

Borrower at the Property Asdrlress or at such other address as BEorrower may dasignate

by writtan notice to Lender &s provided herein, and (b) any notice to Lender shall be

ga:gn by registared or cartifled mal’ to Lender at B00 Waukegan Boad, Gisnview, llinois
25 or to such othar address s.cLender maweii'gnate by written notice ta Barrower

. a8 provided herein. Any notice providss for in this Morigege shall be deaemed to have

besn %'ven on the date hand deliveny is actually made or date notice is degoslted into

g\e u.S. T‘aji%systam as reglstered or weufied mall addressed as provided in this

aragrap . . , oo L L

12. GOVERNING LAW; SEVERABILITY. This Morif;ago shall be governed by the laws of
the State of linois, which laws shall also gavern and.conirol the construction,

enforceability and interpretation of this Morigage. The f.ragoing sentence shall not limit &

-

" the applicabliity of federal law to this Mortgage. Evary provaion hereof Is intendsd tobe T
severable. In any clause, phrase, provision or portion of thic Martgage or the application c;a

thereof is determined by a court of competant jurisdiction tc be invalid ar unenforceable

under applicabie law, the remaining clauses, phrases, provisions and portions of this

Mortgage shail not he atfected or impaired therei , but each such ramaining clause,
hass, provision and portion shall be valid and enforceable to the fuliest extent permitted

y law, ;

13. BORROWER'S COPY. Borrowaer shall be lurnished a conformed copy of the Note
“and of this Mortgage at the time of execution or alter recordstion hereof, ‘

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies
Erowded in this Mortgage and in the Credit Documents, or which may be available to

andar by law, and all such rights and remadiies shall be cumulative and concurrent, and
may be pursued singiy, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion theraetor shall ocour.

)
e
v.
ot
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15. EVENTS OF DEFAULT,

A, An Event of Default will occur hereunder upan the expiration of the applicable grace
period, H any, after Lender gives Botrower written notice of the breach of Borrewer's

rOmises under the Note or any of the Credit Documents and upon Borrower's lailure
o cure such breach and to provide Lendar with evidence reasonably satistactory 16 it of
such cure, within the applicable grace period, i any. In each case, the grace geuod
begins to run on the day after the notice Is given, and expires at 11:58 p.m., Central
time, on tha last day of the period. All grace periods are expressed in calendar days,
not business days. if there i1s no grace period applicable to a particular type of default,
the Event of Default will be campleta upon the giving of the notice. Such notics shaill be

iven to Borrower in accordance with Paragraph 11 hereof and shalt contain the

llowing information: (1] the nature of Borrower's breach; (2) the applicable grace
period, It any, during which such breach must be cured, and (3) whether failure to cure
guch breach within the spacifisd grace period, if any, will result in acceleration ¢of the
sums socured by this Mortgage and the potentlal foreclosure of this Mortgage. The
notice ahall further inform Borrower of the right, if any under applicable law, to reinstate
his revoling line of credit under this Mortgage after acceleration.

B. Set forth below is a ¢ of events which, upon the lapse of the applicable grace

riod, if any, showrn pareraiaically after such event, will constitute an Event of Default:
21 Barrower's failure to gay wheri due any emounts due unger the Credit Documents

day grace period}; (2) Lendr's recaipt of actual knowledge of any fraud or material

misreprasentation by Borrower in connection with the line of credit, whether conained
in or omitted from Borrower's crodic application or committed during the term of the
Note (no grace period); (3) Borrower’s death or changse in marital status and the
transfer of Borrower's interest in the Frog erty or the Coliateral (as such erm is defined
In the Security Agreement) to somecna.who is a signer of all the Credit Documents, if

any, and, as a rasult thersof, Lender's sacurity for Note or any rights of the Lender
In such securlty is adversely affected (no graze period); (4) Borrower's saie or transfer
ot, or promise to sell or transter, all or any pe:t of the Property oy any interast therein, or
anr interest in the Collateral, whether voluntary oninvoluntary, without Lender's prior
written consent (no grace perio::lj); (5) the amendmeant or termination of any ground

leases affecting the Property and, as a result thereo!, wander's security for the Note or
any rights of Lender in the security is adversely affected: (6) Borrower files for
bankruptcy, or bankruptcy proceedings are instituted n.oainst Borrower and not
dismissed within six E’eﬁ}' calendar days, under any priwisinn of any state or federal
bankruptcy law in effect at the time of filing and, as a resuli tvareot, Lender's security for
the Note or any rights of Lender in the security is adversely ¢ fferted (no grace periocd),
(7) Borrower makes an assignment for the benefit of its creditors, becomes insolvent or
becomes unable to meet its obligations generaltly as they become cu2 and, as a result
theraot, Lender's security for the Note and rights of Lender in the security is adversel
affected (no grace period); (8) Borrowar further encumbers the Propsay or Collatersl, if
any, or sulfers a lien, claim of lien or encumbrance against the Property ur the Collateral,
if any and, as a result thereof Lender's security for the Note or any righits o] Lender in
the security Is adversely affected (30 day grace period in which to remove (nn lien, claim
of ien or encurmbrance); (8) Borrower is in default or an action is filed alteging a default
under any credit instrument or mortgage evidencing ar securing en obligation of
Borrower with priority in right of payment over tha line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by
the Morigage or the security interest created by the Security Agreemem or any of
Borrower's ather creditors attempts to gactually does) seize or obtain a writ of
attachmeont against the Property or the Coliateral, if any and, as a result thereot,
Lender's security for the Note or any rights of Lender in the security ig
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adversely alfected (no ggaca period); (10) Borrower falis to keop any other covenant
contained in any of the Cradit Documonts not atherwise specified in Paragraph 15 (ten
(10) day grace period, uniess the fallure is by ita nature not curable, in which case no
grace pariod or, It another grace period is specifiad in the Credit Documents, that grace
E:rtou will pervall): or (11) any action or inaction by Borrower which advornly affacts
snclar's socurlty for this Nots or any right of Lender In such sscurlty (no grace period).

16. TRANSFER OF THE PROPERTY. Upon tha cocurrence of an Event of Default as
spocified in Paragraph 15.8(4) above, Lender shall be sntitled to imniediately accelerate
the amounts duo uncer the Nate and deglare all indebledness secured br_‘ this Mortgage
to be immaediately due and payable. Fallure to pay such indebtedness within thirty (30)
deys after notice to Borrower of auch anceleration shall conatitute an Event of Default.
Any use or attempted use by Borrower of the revolving line ol credit avidenced by the
Note atter such an Event of Defauit shall constitute a separate Event of Default,

As an-altarnative (o declarnng all sums secured by this Mortgage to be immediately due
and payahie, Lendor may walve its option to accelerate and agree in writing, prior to
close of tr.e 3ale or transter 10 the transferee’s assumption of the outstanding obligation
under the Nute, on terms satistactory to Lender, subject to Lender's right, described in
Paragraph 5.0 &' the Note, to freeze or reduce the line of credit, Lender's acqeptance of
the transferee’'s avaumption of the obligation under the Note shall not release Borrower
from any of its ob/gationa urder the Note and the Credit Documents, and Borrower
shall gassume the sta’ur of the guarantor of the Note until Pald in full. Borrowsr
understands that l.ende: will not permit the assumption of the outstanding balance
under the Note in any aver.i-and will daclare the entire outstanding principal balance
glus accrued interest and other charges due to be immadiately due and payable (see

aragraph 17 herecgf}, unlean () Borrower has submittad to Lender a written
acknowledgement from the \ranaleree that the transferee has received (a) a copy of
each of the Credit Documents ar.c (b) notice of the amount aof Borrower's outstanding
principal balance on the line of ciean; (il) Borrower has submitted to Lender a written
acknowledgement from transferee that \vansfaree has received such material and
understands that Lender's security Irtarest reflected bg&hls MonPage and the Security
Agreement, if any, will rernain on the Proparty and the Beneficial intereat, i any, until the
entire outstanding principal balance of Borrower's line of credit as of the date of such
sale or transfer or promise, plus any subsedusnt borrowings made under Boirower's
line of credit bafore Lender has actual knowieusa of the sale or transfer, together with
accrued Interest and other charges, is paid in ful’; fil) Borrower causes to be submitted
to Lender from the transferee a loan agp!lcation as regquired by Lender so that Lender
may evaluate the creditworthiness of the transleree as |l a new loan were being made to
the transterse; and (iv‘) Lender does not, in s sole gpirion, belleve that (a) its security
will be advarsoly affected, or (b) a breach of any promit.e or agreement in this Mortgage
or the Security Agreement, if any, wili occur or (o) such trengier will parmit the
acceleration of any loan which has priority In right of paymarin cver the indebtedness
avidenced by the Note. Further advances on the line of credit ws' cease as of the date
of the written assumption agreement signed by the transferee =nd ! ender, The
transferee and Borrower shall retain the right to repay the Note beforu the final Paymant
date set forth in Paragraph 3 of the Note, In whole or I part, at any-*m.9 withou

premium or penaity.

17. ACCELERATION; REMEDIES (lNCLUDING FﬁEEZING THE LINE).. ' Ufon the

existance of an Event of Detault, Lender may, at its sale option, terminate the line,
declare all of the sums secured by thia Mortg to be immadiately due and payable
without further demand, and invoke any remedies permitted by applicable law. .
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As additional specific protection, notwithstanding any other term of the Note, Lenoer,
withaut deciaring or asserting an Event of Dstault or invoking any of its remedies
pertaining to Events of Default, may cancel Borrower's right ta any future advances
under the Note, (that is "freaze” the line of credit) or may reduce the maximum amount
of cradit available to Borrower under the Note (that is “reduce” the line of credit), without
requiring accelsrated repaymsm of the outstandlng principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the value of

the Property declines significantly below the Property's appraised value for purposes of
the Note; (i} Lender reascnably believes that Borrower will be unable 1o fultili the
gaymant obligations under tha Note becausu of a material change 'n Borrower's

na
b

nclal conditicn; (i) the occurrence of an Event of Default; (iv) Lender is preciuded

y government action from lmposln? the interest rate provided in the Note; (v) the
grlorlty of Lender's security interest in the Properly or the Collateral is adversaly altected

goo’tzvernment action (0 the extent that the value of the security interest is less than
1 of the line of credit evidenced by the Note; (vi) Lender is notified by its requlatory
agency that continued advances under the Note constitute an unsafe and uns)und
ﬁrac',:lce; or &.«II{)j the maximum inierest rate permitted to be charged by Lende: under the

cio v reached.

It Lender freszee ¢r reduces the line of credit, Lender shall notify Borrower, in the
manner provided in-Paragraph 11 of this Mortgage, within three (3) days after such
action is taken. Such nintice shall specity: (i) the reasons for ¢ uch action; (i) the new
credit imit, if the credit J-o has been reduced; and (jii) that £ny reinstatement of the
credit privileges must te recuested by Borrower. Lender wl reinstate the line of credit
at Borrower’s request if tr'e e rent giving rise to such reduction or freeze no longer
exists and no other event \8*would give Lender the right to freeze or reduce the line of
credit or any Event of Dafaul! iz then existing. If the line of credit is frozen or reduced,
Borrower is not obligated to re)ay ‘he ouistanding principal balance until the tinal
parment date set forth in Paragre,+1 3 of the Note,; provided, however, that Lender will
still have the right, in accordance with 9 terms of the Note, to accelerate the final
payment date upon the occurrence cf ar Event of Defauft, thus advencing the date
E;Inclpal rapayment is due. Any reinstaiznient of the line of credit shali not prevert
nder from subsequently freezing or recvcing the line of credit when permitted to do

80 by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTTMENT OF RECEIVER; LENDER IN
POSSESSION. As additional sscurity hereunder, Borrowsr tioraby assigns to Lender the
rents of the Proparty, provided that prior to acceleration undz:=Paragraph 17 hereof or
the occurrance of an Event of Defauit hereunder or abandonnieri of the Property,
Borrower shall have the right to collect and retain such rents as'they become due and

payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender g*-any time
thout notice, in person, by agent or by judicially appointed receiver, anc. without regard
to the adequacy of any security for the indebledness secured by this Morigaga, shall be
entitiad to enter upon, take possession of, and manage the Property, and in its own
name sue for or collect the rents of the Property, including those past due. All rents
collected by Lendsr or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents, including. but not
limited to, receiver;s fees, premiums on receiver's bonds and reasonablg atiorney's fees,
and then to the sums secured by this Mort%%';e. Lender and the receiver shall be liable to
account only for those rents actualily received. Trie entering upon and taking possession
of the Property and the collection and application of the rents shall not cure or waive any
Evgst ofu fault or notice of defauit hersunder or invalidate any act done pursuant to
such notice.
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19. RELEASE. Upon payment and discharge of ali sums sscuwrod by this Morr:g:ga and
termination of the Accoumt, this Mortgage shall bacome null and void and Lendar shall

reloase this Mortgage without chasge 10 Borrower. -

20, REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Barrowor and sent to the Prapedy Addreass. Lender requesta that coples of
notices of cefault, sale and foreclosure from tha holder of any llan which has priority over
this Mortgage be sent (o Lendar's address, as sat forth on page one of this Mortgage.

21, INCORPORATION OF TERMS. All of the terme, conditions and provisions of the
Noto are by this reference incorporated heraln as If aet forth I full, Any Event of Defauit
under the Note shall constitute an Event of Default hereunder without turther notice to

Borrower,

22 1WWE OF ESSENCE. Time is of the esssnco o this Mortqage and all provisions
ralating thereto are to be strictly construed, ‘ : ‘

23. ACTUAL KNOWLEDGE, Far purposes of this Martgage and each of the other Credit
Documents, wender will not be deemad to have recoived actual knawledge of information
required to by cunvayed to Lender In wmir;p bY Borrowear until the date of actual receipt
of such Informat’ar: at 800 Waukegan Road, Glenviaw, llinols 60026 (or such ather
address spocitied Ly Lender to Borrower). Such date shall bs conclusively determined by
roference to the "Recsived” date ntano on such written notice b& Lender or Lander's
agent. With ragard to <(".9r avents or information not provided by Borrower under the
Creodit Doguments, Lender il be deamed to have actual knowtedge it such avant or
information as of the date Lor.der recoives a written notice of such event or information
from a source Lender reasurably baileves to be reliable, Including but not limited to, a
court or other governmenial sgzncy, instiutional lender, or title company. The actual
date of roceipt shall be determinz¢ oy reference to the "Recelved” dute stamped on such
written notice by Lender or Lendur a apent, . : o :

24. TAXES. In the svent of the passage aftur (hn cate of this Mortgage of angalaw
changing in any way the lawa now in force fore taxation of mortgages, or dabis
secured thereby, or the manner of operation ar 9.%h taxes, so as to affect the interest of
Lender, then and in such event Borrower shall pay tho full amount of such taxes.

25, WAIVER OF STATUTORY RIGHTS. Borrower ahall hwwoand will not apply for or vall
itself of any homestead, appralsement, valuation, redampuor. stay, axtension, or
exemption laws, or any so-called "moratorium laws”, now exlisting or hereafter enacted, in
order to prevent or hinder the enforcemeant or foreclosure of thia .'non?‘aga. but hereby
waives the benefit of such laws. Borrowasr, for iteelf and alt who cial~ through or under it,
waives any and ali right to have the property and estates comprisihg the Property
marshalled upon any foreciosure of the lisn hereat and agrees that any ~ourt having
h:risdictlon to foreclosure such lien may order the Property sold as an . ariirety. Borrowear
sreby waives any and all rights of redemption under any order or duciea of foreclosure,
ursuant to rights herein granted, on behaelf of Borrower, all persons banefcinlly
nterested in the Property and each and every person acquiring any interest in or titie to
the Property or the Collaterai subsequent to the date of this Mortgage, and on behalf of
- all other persons, to the extent permitted by lliinois law.
*
. . ) ;'Irt") .,

26. EXPENSE OF LITIGATION. in any sult to foreciose tha iien of this Mongage. or
enforce any other remedy of the Lender under this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indsbtedness in the
judgment or decres, all expenditures and expenses which may be paid or incurred by or,
on behalf of Lender for attarneys' fees, appraiser’s fees outlays for documentary and -

-11-
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oxpert evidence, stenographers’ charges, publication costs, survey costs, and costs
{which may be estimated as to tems (o be expended after entry of the decree) of
erocurlng all abstracts of titie, title searches and examinations, title insurance policies,
orrens certificatos, and similar data and assurances with respect 10 tille as Lendaer may
daem reasonably necessary sither to prosecute such suit or 10 evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the titie to or valug
of the Property. All expanditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protaction of said
Property and the maintenance of the liean of this Mortgage, including the fues of any
attorney employed by Lender in any litigation or proceeding aﬂecunP this Morngage, the
Note or the Property or in preparation for tha commencement or defense of any
grocoadlng or threatened suit or procesding, shall be immediately due and payable by
orrower, with interest thereon at the rate from time to time in effect under the Note.

27. FUYURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
rolease ofiis Mortgage, may Iincrease the iine of credit secured hereby and make
advancen tushe full amount thereof {(herein "Future Advances”). Such tuture Advancos
with Interer th.areon shall be secured by this Mortgage. At no time shall the principal
amount of thelinviabtedness secured haraby, not including sums advanced in
accordance herewiia to protect the security of this Morigage, exceed tha original
principat amount ¢of ‘he Note plus U.S, $100,000.00

28. TRAUSTEE EXCULPATICN. i this Mortgage is executed by a Trust,

, Trustee, executes this Morngage as Trustes as atoresaidm in the
oxercise of the power and autl oty conferred upon and vested in it as such trustee, ang it
is expressly understood and agrse1 hy the mortgagee herein and by every person now
or hereafter claiming any right or seurity heraunder that nothing contained herein or in
the Note secured by this Mortgage shali he construed as creating any liability on the
Trustee personally to pay said Note or any interest that may accrue thereon, or any
indebstednass accruing hereunder or to peform any covenants either exprass or impliea
herein contained, all such liabllity, if any, Lbelprg expressly walived, and that any recovery
on this Morigage and the Note sacured heraby shall be solety against and out of the
Property hersby conveyod by enforcement of <hvy provisions hereof and of said Nots, but
this waiver shall in no way affect the personal liarilt’y of any co-maker, co-signor,
endorser or guarantor of sald Note.

29. PRIORITY OF ADVANCES. All advances under the lir.e 0" credit established by the
Note shall have the same priority as it made at the time of exelution of 1his Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUAL(S): i
L

. . Ay
A A L L SR
L o .
SHELDOMN HALL (Date) caroL WAL

(Date)

STATE OF ILLINOIS
§5.

COUNTY OF

.}, the undsrsigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY THAT SHELDON HALL AND CAROL HALL, HUSBAKD AKD wW1F[

, personally known to me to be the same person(s) whose name{s) subscribed to the
foregoing instrument,

-12-
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appeared before me thia day in person, and acknowledged that 11 v signed,
sealed and delivered the said Instrument s THe 1A frees and voluntary act,
for the uses and purposes therein set forth, including the release and waliver of the right

ol homestead.
Given under my hand end officiel seal, this  ,/ v/ dayol 2y v 19 7
' ,.‘.;,';ZL_h_c.(.r. x:.--r.’(.".«.d PPRAY WA S
Notary Public ./ 7
My Commission expires: e

PR o ; .
LA ALE T

GHENvIS T el o oo ‘
800 WAUKEUAN Holury 1 b o, ".

\ p Wy G 7
GLENVIEW, ILL  OQR&R .. b e r(s A TRUST:

nat personally but soiey at
trustee as aforesaid

(CORP SEAL)
STATE OQF ILLINOIS

COUNTY OF

I, the undersigned, a Notary Public, in ani for sald County, in the Stale aforessld, DO
HEREBY CERTIFY, that . President of

, @ corporation, and , Secretary of sald
corporation, persanally known to me to be ths same persons whoso nameas are
subscribed to the foregoing Instrument as suzn President ang

Secretary, respectively, appeared before me tivas day im person and acknowledged that
thoy signed and delivered the sald instrument as ‘hair own free and voluntary acts, and as
the freo and voluntary act of said corporation, as Truzws, for the uses and purposes
tharein set forth; and the said Secretary did a.80 .an and there acknowledge that
he, as custodian of the corporate ses) of aald corporavur;, did affix the said corporate
seal of said corporation to sald instrument as his own frea and voluniery act, and as the
free and voluntary act of said corporetion, as Trusteo, for the uaes and purposes thersin

set forth,

gssi’von under my hand and officlal seal, this day of

Notary Public

My Commission axpires:

This Instrument Prepared By:

Glenview State Bank
800 Waukegan Road
Gienview, llinois 80025




