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This Bubordination Agraoment ims made this 7th day ot April,
1994, by Royal American Hank (hereinafter reforred to as “Prior
Party").

WHERKAS, Prior Party s tha owner and/or holder of tho
foltowing llen doouments and of tho Note evidenuing the
indebtodnoss nooured theraby:

Mortgago dated Aprll 7, 1994 to be recordnd Ln the Offlca
of the Recorder of Doeds of Cook County, Illinoim, made
by David K, Babiarz and Barbara Bablarz, to ssoure an
indobtodnoss in the amount of $300,000,00, to Prior Party
govering tha real oatate demoribed in FExhibit WAV
rhtachod hareto (YProparty"),

ALl of which aforedenoribed doouments are herein after
retforrod to as ‘he "Prior Party Loan Doouments®.

WHEREAS, Prlcr Party has agraned with Royal Amarican Bank
("Bank") that tho Prior Party Loan Doovumonts shall bha subordinatad
to tha lion of the Bank evidonced by the liens and ancumbrancap
hereattor referred to, t'

NOW, THEREFORK, for tie value received, Prior Party, fo%i
itself, its successors and assiyndy, hareby subordinates the lien ot~
the Prior Party Loan Doocuments and the indobtedness wecured thurnbxﬁ
in all respects to the llen orezrad by the tollowing documants
realating to the Property and the irndabtodneas secured thareby in
favor of the Bank!:

Mortgage dated Aprll 7, 1994 to Le recorded Ln the Office
of the Rocordar of Deeds of Coo) founty, Illinoie, made
by David E, Bablarz and Barbara Baolarz, in favor of the
Rank to wmecure an indebtedneas < Ja the amount of
$300,000,00, covoring the real eatato described in
Exhibit "A" attached horeto ("Property™;. h... #

This Agreement shall be binding upon the Prior Tarty, its
succensors and assignes and shall enure to the benefit ©i the Bank
and its succossorse and assigns,

This Agreement May not bo modified except in writing and such
modification must ba signed and acknowledged by Bank.

This Agreement has been executad as of the day and year first
abova written,

Royal American Bank
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COUNTY OF /Zk:/fendy )
I, Livion /4 I, . a Notary Public in

",

ey /;/" S v iy and A T 2o Kigdr LA,
personally known to me the same persons wﬁoséﬁnamau are subscribed
to in the foregoing inatruments, appeared befora me this day in

peraon and acknowledged that they aigned and delivered said
instrument as thelr free and voluntary act for the uses and

purposes therein sat forth,

and fpr sald County in the State aforesaid, DO HEREB%_QERTIFY that

GIV§5 under my hand and Notarial Seal thins it
day of_ /Alon, (, ) 199Y
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.ﬁo.ary Pul¥ic
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My Commnission Exwires:

. YTV W
- MOVPICIAL S1al»
. 4 VIVIAN A, 5L06A
Dorument Preparad by: Margaret Beckwith Roty Mbic, o ot 1
My Commistlon T2y 10/, )
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To Ba Returned to:

Royal American Bank
1604 Colonial Pkwy
Invernoss YL 60067
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LOT 6 IN DIOR'S RESUBDIVISION OF LOTS 15 THROUGH 20 (INCILUSIVE) OF
GLENCREST OF INVERNESS, UNIT 1, A SUBDIVISION OF THE EAST 1091.14
FEET OF THE S8OUTH 1/ OF THE HOUTHWEST 1/4 AND OF PART OF THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

p!I!Nl: 02-07"304"012

COMMONLY KNOWN AS: 1038 GLENCREST DRIVFE
INVERNESS, ILLINOIS 60010




