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MORTGAGE

THIS MOHT(‘A 1) ('Securﬂy instrument”) Is givenon Harch 2, 1994 . The martgagoris
DAV]%ALTEPETER aud PATRICIA A. ALTEPETER. HUSBAND ARD WIFE

f o | (“Borrowar”).
ThlsSecuﬂtylnstrumentisgwno BELCORP RESIDENYIAL MORTGAGE,

which Is organlzed and axlstlng uncler the laws of THE UNJTED STATES OF AMERICA . and whose address is
120 EAST -OGREN AVERUT #124, HENSDALE, IL 60521 ("Lender”).
BofrowerowesLanderthepflnpralst.m.>‘ One Hundrad Thirty Five Thousand Dollars
end no/l00 Collarg (US. $ 135,000,100 ') This dabt is
evkianced by Borrowar's nots dated the san e dete as this Security Instrufent ("Note®), which provides for monthly
yments, with the full debt, if nat pald earller, due and payableon April 1, 2009 . This Security
nstrument sacures to Lender {a) the repayment ot iia debt evidenced by the Note, with interest, and all renewals,
extensions and modHlcations of the Note; (b} the payimant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) th= verformance of Borrower's covenants and agresments
under this Sscurity Instrument and the Note. For this pum se, Borrower does hereby mortgage, grant and convey to
Lender the following described property locatedin c00K
County, lllinols::

©LOT 427N PHEASANT CHASE WEST BEING A SUBDIVISION OF PART OF
THE ‘NORTH WEST QUARTER {1/4) OF SECTION 34, TOWNsKIP 36
'KORTH, RANGE 12-EAST OF THE THIRD PRINCIPAL HERIDLAd, (N
COOK COUKTY, ILLINOIS.

RECORNING  31.00
f 94333629

OUK COUNTY.
’ RECORDER

SE WHITE
R%)EE\NG MEADOWS

' 27 34-114 017

whirhhastheaddressuf 1?635 PHEASANT ORIVE ‘ TINLEY PARK
© [Street] (City]
llnnols 80477 ('Prnpany Address”);
" [2@ip Coda]
. TOGE!HEH WITH all lhe improvements now dr hereatter erected on the property, and all sasements,
appurtenances; and fixtures naw or horeafter a part of the property. All replacements and additlons shall algo be
covered by this Secuirity Instrurment, Al of the foregoing is referred to In this Securlty Instrument as the "Preperty.

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has tha right to
mortgage, grant and: convey the Property and that the Property is unencumbered, excapt tor encumbrances of recard.
Borrower warrants and will detend generaliy the title to the Property against all clalms and demands, sublect tc any

encurnbrances of mcord |
| 94333829
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All Insurance policies and renewals shall be acceptable to Lander and shall include a standard morigage clause.
Lender shafl have the right to hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender
all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Laender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appiied to restoration or repalr
of the Property damaged, it the restoration or repair is economically feasible and Lender’s security Is not lessened. if the
restoration or repalr is not economically feasible or Lander's sacurity would be lessened, the insurance proceeds shall
be appilad to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
)f Borrower abandons tha Property, or does not answer within 30 days & notice from Lender that the insurance carrier
has offered 1o sattla a claim, then Lander may coliect the insurance proceads. Lender may use the proceeds to repair
or restore the Property of to pay sums secured by this Security Instrument, whather or nat then due. The 30-day period
will begin when tha notice Is given.

Unlesa Landr. ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due dats of the manthly payments referred to in paragraphs 1 and 2 ar change the amount of the
payments. f undar paiagiraph 21 the Property Is acquired by Lendar, Borrower's right to any insurance policies and
proceads rasulting fron: rarnags to the Property priar to the acquisitlon shall pass to Lender to the extent of the sums
secured by this Security listiument immediately pricr to the acqulsition.

8. Cccupancy, Preservation; Malntenance end Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall occuny, establish, and use the Property as Barrower's principal resldence within sixty days
&fter the execution of this Security Instremant and shall continue to accupy the Property as Barrowet's principal
residence for at least one year after tha £a%x of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urdess oxtenuating circumstances exist which are beyond Borrower's control.
Barrower shall not dastroy, damage or impz ir the Property, allaw the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default If any forfziture actlon or proceeding, whether civil or criminal, Is begun that in
Landar's good faith Judgment could result in forsiture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lendar’s security interest. Finzrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding to Je dlsmissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's Interast i the Property or other material impairment of the llen
croated by this Security Instrument or Lender's security interost. Borrower shall also be in default it Borrawer, during the
loan appiication process, gave materlally false or inaccurate isicrmatlon or statements to Lender (or failed to provide
Lender with any material Information) in connection with the loaivavidenced by the Note, Including, but not limited to,
representations conceming Borrower's accupancy of the Property es = principal resldence. If this Security Instrument is
on & leasehold, Barrower shall comply with alf the provisions of the feasa.-if Borrower acquires fea title ta the Propenty,
the leasehold and the fee title shall not merge uniess Lender agrees to the mainer In writing.

7. Protection of Lender's Rights in the Property, If Borrower falls to pericam the covenants and agreements
contalned in this Security nstrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forte'iurz or lo enforce faws or
reguiations), then Lender may do and pay for whatever Is necassary to protect the value of the Property and Lender's
rights In tha Property. Lender's actions may include paylng any sums sacured by a llen which has priorlty over this
Security instrument, appearing In court, paying reasonable attorneys' fees and entering on the Froperty to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to a0 s7.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, thase amcuriis shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fom Lender to
Borrower requesting payment.

- 8, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effact, If, for any
reason, the mortgage insurance coverage raquired by Lender lapses or caases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlaily equivalant 1o the moitgage Insurance previously in effect, ata cost
substantially equivalent to the cost 1o Borrower of the mortgage Insurance previgusly in effect, from an alternate
mortgage Insurer approved by Lender. if substantlally equivalent mortgage insurance covarage Is not avallable,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of tha yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad o be in effect. Lender will accept, use and retain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided by an
Insurer approved by.Lender agaln bacomes avallable and Is obtained. Borrawer shall pay the pramiums required to
malntaln mortgage Insurancs In effect, or to provide a 10ss reserve, untll the requirement for mortgage insurance ends
In accordance with any writlen agreement betwean Borrower and Lender or applicable law. . :

. )
| 94333829
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secured by this Sacurity Instrumant. However, this aptlon shall not be exercised by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrumant. '

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not Jass than 30 days trom the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security nstrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedles permiited by this-Security Instrument without further natice or demand on Borrower,

18, Borrower's Right to Reinstate. |f Borrower meets certaln conditions, Borrower shall have the right to have
enforcament of this Securlty tnstrument discantinued at any time. prior to the eanler of: (a) 5 days {or such other perlod
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale cortalned In
this Securly Instrument; or ﬁb) entry of a judgment entorcing this. Securlty Instrument. Those conditions are that
Borrowar: (a) pays Lender all sums which then would be.due under, this Security Instrument and the Note as i no
acceleration had occurred; {b) cures any default of any other covanants or agrsements; (c) pays all axpenses incurred
In enforcing this Security Instrument, Including, tut not limited to, reasonable attorneys' fees; and (d) takes such action
as Lander may reasonably roquive to assure that the flan of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
relnstatemnent by Parrower, this Securlty Instrument and the obligations secured heretiy shall remaln fully efiective as f
no acceleration had ozcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. . . '

19. Sale of Note; Chanv, s of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *l.oan Servicer”) inaé collects monthly payments due under the Note and this Security Instrument. There
alse may be one or more changes rf the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written natice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adcressof the new Loan Servicer and the address to which payments should be
made.. The notice will also contain any otner intarmation required by applicable law.

20. Hazardous Substances. Borrower shail not causa or permit the presance, use, disposal, storage, or release of
any Hazardous Substances on o In the Property. Eorrower shall not do, nor allow anyone eise to do, anything affecting
the Proparty that is In violatlon of any Environmentd Lav., The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of tizardous Substances that are generally recognizad to be
appropriate to normal residentlal uses and 1o maintenance ot ihe Property. '

Borrower shall premptly give Lender written notice of aiiy.investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invoiviig the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. !f Boiritter learns, or Is notified by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedlal actions /r accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substaiicey defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerasane, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials turtaining asbestos or formaldehyds,
and radioactive materials, As used In this paragraph 20, *Environmental Law" meanz teceral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental iroigction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘nlows:

21. Acceleration; Remedies. Lendsr shali give notice to Borrower prior to acceleration e llowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerausn under paragraph
17 unleas applicable law provides otherwise). The notice shall specity: {a) the default; (b) tha #ction required to
cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or bafore the date specified in the notice may
result In acceleration of the sums secured by this Security Instrumant, foreclosure by Judiclal proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specifled in the rotice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without turther
demand and may foreclosa this Securlty Instrument by judicial procseding. Lender shall be entitled 10 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie ovidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to'Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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