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Federal Nahime) Hoagage Association 9 433 300 3 CASE NO. 1157
MORTGAGE

S THIS LOAN IS NOT ASSUMABLE WITHOUT
< THE APPROVAL OF THE VETERANS AFFAIRS
+ ORITS AUTHORIZED AGENT.

1
H

THIS INDENTURE, madethis 31st dayof Harch, 1394 , between
EOWARD L. GRIMM and GALE L. GRIMM, HIS WIFE

. Mortgagor, and
MIDWEST FUWQING CORPCRATION,. AN ILLINOIS CORPORATION
a carporatlon organized and existingunderthelawsof 1LL1HO 1S,
Martgages. ' o ‘

WITNESSETH: . That whereas tha Mortgagor Is Justly indebted to the Mortgagese, as Is evidenced by a cartaln
promissory note axecuwe endt dellvered by the Mortgagor, In favor of the Mortgagese, and bearing even date herewith,
In the princlpal sum of .Grix tvndred Eleven Thousand Ong Huodred Fifty Oollars and no/100
Dollars (111,150 00 ) wayable with Interest at therate of 5 1 x per centum

6.0000 %) perannum or the unpald balance until paid, and made payable to the order of the Mortgagee at lts
offlcein Downers Grove . /i1llnois , or at such other piace as the holder may
deslgnate In writing, and delivared ornclled to the Morigagor; the said principal and Interest being payable In monthly
installmems of 'S ix Hundred .54ty Six Dollars and 41/100
Dollars ($ 666 .41 ) beginningonthafirstdayof Hay, 1994 , and continuing on the first day
of 'sach month thereafter untit the note Is fu'iy piid, except that the final payment of principal and interest, If not sooner
pald, shail be due and payable cn the firstaavet Aert ., 2024 .

NOW, THEREFORE, the sald Mortgagor, forin= better securing of the payment of said principal sum of money and
interest and the performance of the covenants and e grzaments hereln contained, does by these presents MORTGAGE
and WARRANT. unto the Mortgagese, its successors r7assigns, the following described real estate situate, lying, and
being Inthe countyof CO0CXK and the State of lllincis, 1o wit:

-LOTS 176 AND 177 "IN E. A. CUMMINGS SUEDIVISION OF THE SOUTH 30 ACRES (EXCEPT
THE SOUTH 89 FEET OF THE EAST 220 FEET “THCREOF) OF THE NORTHEAST 1/4 OF THE
" SOUTHEAST 1/4 "OF SECTTQNR 2, TOWNSHIP 38 WRKTH, RANGE 12, EAST GF THE THIRD

PRYMCIPAL MERIDIAN, IN CODK CTOUNTY, ITELINOLS

DEFT-01 RECORDING $35.50

T20000  TRAM 7232 04/13/94 15:55:00

5% -5 ¥-DPAE-FHIETJTONO3Z
COOK COUMTY RECORDER

Tax [.D. F:18-02-408-021 ‘ ,
. Also'known as:8041 WEST 44TH COURT,LYONS, IL 60534
THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETQ ANND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER
?V‘-énl.EL A?‘.!ENDL;?END gl’.:]PPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER
RE A PART HEREOQF.

TOGETHER with all and singular the tenements, hereditaments and appurtanances thereunto belonging, and the
rants, issues, and prafi's therect; and all fixtures now or hereafter attached to ar used In connection with the premises
herein described and In addition theretc the following described household appilances, which are, and shall be deemed
to be, fixiures and a part f the realty, and are a portion of the security for the Indebtedness herein mentioned;

e
The Mortgagor furthar agrees \at should this Mortgage and the Note secured hereby not be eligible for guaranteéﬁ'@:ﬁ ]
under Chapter 37, Title 38 U.S.C. (38 CFR 36.4303) within sixty (60) days from the date herecf, written or verbal . /
statements of any officer of the Veterans Administration or authorized agent of the Adminlstrator of Veterans Affairs -~
dated within sald sixty (60) days time period, declining to guarantee said Note and this Mortgage beling desmed

canglusive praof.of su_ch.lnellglb{llty; the Mortgagee or the halder of the Nate, may, at its option, declare all sums

secured hareby immédiately due and payable.

<D
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{b) The aggregate of the amounts payable pursuant to subparagraph (a} and those payable on the note secured
hereby, shall be paid In a singie payment each month, to ba applied to the {ollowing itams in the order stated:

I. ground rents, if any, taxes, assessments, fire, and othar hazard insurance premiums;
il Intsrest on th note secured hareby; and’

M. amortization of the principal of the saldfibta. v ™y * '\

’ : Co T ' 7T e B * - ?_:‘.'.'
Any deficiency in the amount of any W ] rl‘gateih‘\n_m?l\ﬂtpzi?mem shall, unless made good prior to tho due
date of the next payment, constitute &vevdnt-of delault undar this Mortgage. At Mortgagee's option, Mortgagor
wiit pay & “late charge™ not exceading four pér€gntum (4%) of any installmant when paid moroe than fiftesn {15)
days after the due date thereo! to cover the extra expense involved in handling detingliatt payments, but such
“late charge” shall not be payable out of the procaacts of nny salo mudo to aatlaty tha lndalitadnang soorsd
hareby, ttlags suoh procedds are suklictont o disaharga the ontlre Indablodnogs and all proper costs and
oxpunges socured haraly,

If the total of the payments mada by the Mortgagor under subparagraph (a} of the preceding paragraph shall
axceed the amount of payments actuaily made by the Mortgagee as Trustee for ground rants, taxas, and assessments,
or insurance pramliums, as the case may ba, such excess shall be credited on subsequent paymants to be made by the
Mortgagor for suchtems or, at the Morigagee's aptlon as Trustes, shall be refunded to the Mortgagar. 1f, however,
such monthly payments shall not be sulficient to pay such items when the same shall become due and payabie, the
Monrngagor shall pay t~ the Mortfgagea as Trustes any amount necessary 1o maks up the deficlency. Such payments
shall be made withir/ th'iiv (30) days after written natice from the Mortgagee stating the amount of the deficiency, which
notice may be given by rizll. If at any time the Mortgagaor shall tander to the Mortgages, In accordance with the
provisions ol the note se urxd hereby, full payment of the entire indebtedness represented thersby, the Mortgagee as
Trustee shall, in compuring Y.\ amount of such indebtedness, credit to the accaunt of the Mortgagor any cradit balance
remalning under the provisiuns 72t subparagraph (a) of the praceding paragraph. If thera shall be a defauft under any of
the provisions of this morngage, resulting in a public sale of the premises covered hereby, or if the Morntgages acauires
the property otherwise after detaul’, the Mortgagee as Trustea shall apply, at the tima of the commancement of such
proceedings or at the time the praperty Is otherwise acquired, the amourit then remainirig to credit of Mortgagor under
sald subparagraph {a) as a credit on t'ie ‘nterest accrited and unpald and the balance o the principal then remalning
unpald under said note.

. AS ADDITIONAL SECURITY for the pay nen of the Indebtednass aforasaid the Mortgagor does hargby assign to
the Mortgagee all the rants, Issues, and profii=.n~w due or which may hereafter become due for the use of tha premises
hereinabove described. The Maortgagar shall b ertitied o collect and retain all of sald rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and rayahles resulting from oll, gas or cther mineral leases or conveyances
thereot now or hereafter in effect. The lessee, asshgres or sublesses of such oll, gas or mineral iease Is diracted to pay
any profits, bonuses, rents, revenues or royalties to tni» owner of tha indebtedness secured huereby.

MORTGAGOR WILL CONTINUOUSLY malntain haza d Insurance, of such type or types and amounts as
Mortgagee may from time ta time recuire, on the Improvenieris now or hereafter on sald premises, and except whan
payment for all such premiums has tharatofore besn mads, ha/she will pay promptly when due any premlums therefor,
All insurance shall be carried In companles approved by the Mcdounee and the policles and renewals thereof shall be
heid by the Mortgagee and have attached thersto loss payabie cia'ises in favor of and In form acceptable to the
Mortgagee. in event ot loss Martgagor will give immediate notice by rall to the Montgages, who may make proot of
loss if not made promptly by Morigagor, and each Insurance compar.y 2oncerned Is hareby authorized and directed 1o
make payment for such loss directly to the Mortgagee instead of to tha Mortoagor and the Mortgages jointly, and the
insurance proceeds, or any parn thereof, may be applied by the Mortgagee/at its option either to the reduction ot the
indebtedness hereby sacured or ta the restoration or repair of the praperty damuged. in event of foreclosure of this
mortgage, or other transfer of title ta the morntgaged property In extingulshmer. <r the indebtedness securad hereby, all
right, title and Interest of the Mortgagor In and to any insurance policies then in iorcr.shall pass to the purchaser or
grantes.

N THE EVENT of dsfauit in making any monthly payment provided for herain anu In (e note sacurad hereby, or In
case of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining
unpald tagether with accrued Interest therson, shail, at the election of the Mortgagee, withou! nctice, become
immediately due and payable.

IN THE EVENT that the whole cf sald debt is‘declared to be due, the Mortgagee shall have (ne/right immediately to
foreclose this mortgage, and upon the Hling of any bill far that purpose, the court in which such bil*isiled may at any
iime thareafter, aither before or after sale, and without natice o the said Martgagor, or any party glamirg under said
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a recei'ser, of the person
or persons liable for the paymant of the indebtedness secured hereby, and without regard to the value of said premises
or whether the same shall then be accupled by the awner of the equity of redemption, as a homestead, appoint a
raceiver for the benefit of the Marntgagee, with powar to collect the rents, issues, and profits of the said premises during
the pendency of such foreclosure suit and, in case of sale and a deficlency, duting the full statutory period of
redemption, and such rents, issues, and profits when coliected may be applied toward the payment of the indebtedness,
costs, taxes, insurance, and other tems necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee In any court of law or equity, a reasonable sum
shall be allowed far the sallcitor's feas of the complainant and for stenographers’ fees of the camplainant in such
proceeding, and also for afl outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and in case of any other sult, or legal proceeding, wherein the Mcrigagee shalfl ba made a
party therato by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys
or soitcitors of the Mortgagee, so made parties, for services in such suit or proceedings, shalt be a further llen and
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LOAN NO.

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is madathis 31stdayofHarch. 1994 and fs incarporated into
and shall be deemed to amand and suppiement the Mortgage, Deed of Trust or Security Deed {"Security Instirument") of
the same date given by the undersigned ("Borrower”) to secure Borrowar's Note (‘Note”) to
MIDWEST FUNDING CORPORATION, AN ILLINDIS CORPOCRATION
(the "Lender") of the sama date and covaring the property described in the Security Instrument and located at:

BO41 WEST 44TH CDURT,LYONS,IL 650534
{Property Address)

THE NOTE CONTAPS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONT TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security [nstrument,
florrower and Lender further covenant and & gree as follows:

INTEREST RATE AND MONTHLY PAYMEN CHANGES
(A} Change Date

The Interest rale may change onthe flrstdayof Jul:+.1985 . and that day of each succeeding
year. "Change Date” means each date on which the interd st rte could change.

(8) The Index

Beglnning with the first Change Date, the interest rate wilt bs ba<ad an an Index. “Index” means tha weekly average
yield on United States Treasury Securities adjusted ta a constant riaturl'y of ohe year, as made available by the Federai
Reserve Board. “Current Index” means the most recent index figure avail abla 30 days before the Change Date. If the
Index (as defined above) Is no longer avallable, Lender will use as a nev. Lidex any index prescribed by the Departinent
of Vetarans Affalrs. Lender will glve Borrower notice of the new index.

{C} Calculation of interest Rate Changes

Befora each Change Date, Lender wili calculate a new interest rate by adding a inarginof Two
.percentage points ( 2 . oo00aq %) 1o the current Index and rounding the'suym to the nearest ona-elghth
of ane percentage paint (0.125%). Subject to the lirits stated in Paragraph (D) of this Rider, this rounded amount wilf be
the new interest rate untll the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will nsver Increase or decrease by more than one percentage point {1.0%) or. a%iy single Changs
Date. The interest rate will never be maore than five percentage points {(5.0%) higher or lower than thi/inltial Interest rate.

(E) Calculalion of Payment Change

1 the Intarast rate changes on a Change Date, Lendar will calculate the amount of monthly payment of principal
and interast which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interast rate through substantially equal payments. In making such calculation, Lender wiil use the unpald principal
balance which would. be-owed on the Change Date If there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment qfo
principal and interest. ;

- (F) Notice of Changes

Lander will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25.days before the new manthiy payment amount Is due, and must set fonth (ij the date of the
notice, (i} the Change-Date, (i) the old Interest rata, (v} the new Interest rate, (v) the new monthly payment amount,
(vi) the Currant tndex with the date it was published, (vli} the method of calculating the change In monthty payment
amount, and (vil)-any other information which may be required by law from timae 1o time.

VARMRID**/ /9211 PAGE 3 OF 2
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LOAN#: 011831558
CASE#: LK 541157

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider Is madethis 31st dayof March, 1984 and Is Incorporated Into and shall be
deemed to aricnd and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the “instrument’} of
the same date-yiven by the undersigned (the "Mortgagor)

EODWARD L. /ahINM AND GALE L., GRIMH, HIS WIFE

and covering tha propenty described in the Instrument and located at (Property Address):

B804} MEST 44TH COURP,LYONS,IL §0534

“the title 'Secretary of Veterans Affairs' 2iall be substltuted for that of 'Administrator of Veterans Affairs' and
the deslgnation 'Department of Veteraas Atfairs' shall be substituted for that of 'Vetarans Administration’
each time either appears in the Deed of Tius!/Mortgage pursuant to the provistons of Section 2, Pub. L. No.
100-527, the Department of Veterans Affairs /ct”

IN WITNESS WHEREQF, the Mortgagar has exscutid this Rider.

%ﬂm// " P an %QQQ o %W’\

MORTGAGOR EDWARD L. GRIMM MORTGAGOR GALE L. GRIMM

MORTGAGOR MORTGAGOF,

MARCH 31, 1994
DATE

$MU 1138 (7/89)
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LOAN# 011831558
CASE#: LH 641157

VA MORTGAGE ACCELERATION CLAUSE
All VA Martgages - Effective 03/01/88

"This loan Is immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptabllity of the assuimption of the loan is established pursuant to section 1817A
of chapter 37, title 38, United States Code."

“A fee oqual to one-halt of 1 percent of the balance of this loan as of the date of transfer of the property shall
be payable at the time of transfer to the loan holder oy its authorized agent, as trustee for the Administrator
of Vaterans Affairs, (f the assumer fails to pay this fee at the time of transfar, the tee shall constitute an
additional debt to that already secured by this instrument, shall bear Interest at the rate herein provided ,
and, at the cnion of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immadiateiy tue and payable. This fee Is automatically waived If the assumer is exempt under the
provisions of 2g 1:5.C. 1829 (v)."

"Upon application rarararoval to allow assumptlon of this loan, & processing fee may be charged by the
loan holder or its authnni.ed agent for determining the creditworthiness of the assumer and subsequently
revising the holder's owr@rw'p records when an approved transfer is completed. The amount of this
charge shall not exceed tha /raximum established by the Veterans’ Administration for a loan to which
sectlon 1817A of chapter 37, title 59, United States Code appliss.”

if this oblligation Is assumed, then {ne assumer hareby agrees to assume all of the obligations of the vateran
under the terms of the instruments creatiny and sacuring the loan, including the chiigation of the veteran to
indamnify the Veterans Administration to 'ne extent of any claim payment arlsing from the guaranty or
insurance of the Indebtedness created by in's instrument.”

- MORTGAGOR EDWARD L. GRIMM MORTGAGQOR GALE L. GRIMM

MORTGAGOR MCRTGAGOR

MARCH 31, 1994
DATE

1

State of

County of WK

I, the underslgned a notary ublic In and for the said County, In the State aforesald, DO HEREBY CERTIFY
that  EDW . GRIM ARD GALE L. GRIMM, HIS WIFE

personally known to me to be the same parsons  whose names  subscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that t he y signed sealed and delivered the
said Instrumentas their free and voluntary act, for the uses and p ﬁoses therein set forth.

Given under my hand and officlal seal, this  31st dayof HMarc (/ ?\/
“OFFIIAL SEAL” . “"’

CEDITH MARY RADGK.. § Notary Publc
Notary Public, State of Winois
| My Cammission Exnires 12/17/97 !

Commission Expires

This Instrument was prapared by Midwest Funding Corporatlon, 1020 31st Street, Sulte 401, Downers Grove, lllinols 0515,
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