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'THIS MORTGAGE  ("Security Instrument") is given on March 29, 1994500K $OUNTY RECORDER
+C L\ M, divorced and not since renari

The mortgagor i< M:guel laudlo /and Maria Claudio /, qayg and
("Borrawer®), This Security Instrument is given to dlvo?:‘égd / ;ﬁ gn ce remarried

Liberty Mortgege Corporation NW. M¢-x x MC
whith is organized and_<kis'ing under the lawsof 111inois, and whose address is

2101 South Arliraien Heights Road, Suite 100, Arlington Heights, IL 60005
{"Lender®).

Borrower owes Lender the principal sum of One Hundred Thousand Seven Hundred Fifty and
np /100 Dellars (U.S. $100, 750 700}, This debt is evidenced by Borrower's note dated the same date us this Security
Instrument ("Note"), which provides for mor thly ‘payments, with the full debt, if not paid catlier, due and paysble on April
1, 1999, ‘This Security Instrument Sccures w0 Lendor: (n) the repayment of the debt evidenced by the Note, with interest,
und ull rencwals, extensions and modifications al Uie Note: (b} the payment of ull other sums, with interest, advanced under
paragraph 7 to protect the securily of this Seeurity Instrazionts and (c) the performunee of Borrower's covenants and ngreements
under this Security Instrument and the Note. For this purjose, Borrower does hereby morigage, prant and convey to Lender
the following described property located in Coak  County, Mlliais:

LOT 15 IN BLOCK 35 IN NORTHWEST LAND ASSOCIATION'S SUBDIVISION
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PETHCIPAL MERIDIAN, (EXCEPT
TEE RIGHT OF WAY OF THE NORTHWESTERN ELEVATSD RAILROAD COMPANY),
IN COOK COUNTY, ILLINOIS.

P.I,N,: 13~-13-101-022

whick has the address of 4730 North Albany Avenue

Chicago, Illinois 60625
("Property Address"):

TOGETHER WITH ull the improvements now or hereafter crected on the property, und all coseraents, appurtenances,
and hixtures now or herealter u part of the property. All replucements nud sdditions shall also be caversd by this Security
lustrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfulty seised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Froperty is uneacumbered, except {or encumbrances of reeord. Borrower
warrenis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniformy covenanls with limited
variations by jurisdiction lo constitude a uniform security insirument covering real property.

UNIFQRM COVENANTS. Bosower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nule.

2, Funds for Tuxes and Insurunce. Subject to applicable law or to & written waiver by Lender, Borrower shall pay ¢ Leader
on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) vearly taxes and nssessments
which taay attain priocity over this Security Instrument as o lien on the Properly; (b) yearly [easehold payments or ground rents vn the
Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, i auy; {¢) yeatly mortgege
Insurance premiums, if any; and (f) any sums payable by Borcower lo Lender, in accordance with the provisions of paragraph 8, in lien
of the payment of morigage insurance premiums. These Bems are called "Escrow[teme.” Lender may, ot any tinme, eoilect and hold Funds
“in an amount not to exceed the maximum amount a lender for o federally related morlgage loan may require for Borrower's escrow
accoun! under the federal Real Estate Setlement Procedures Act of 1974 as amended from time (v time, 12 US.C. § 2601 ¢t seq.
{*RESPA"), unless nnother law that applies to the Funds sets a lesser smount. [f 50, Lender may, al any time, colleet and hold Funds in
an ‘amount 1ol to/exered the lesser nmount. Lendet may estimate the amount of Funds due on the basis of current data und ressonable
cstimales of expenditeces of future Escrow ltens or otherwise in accordance with applicoble law.

The Funds s’allbe held in on institution whose deposils are instired by u fedecal agency, instrumentality, or enlity (including
Lender, if Lender is such an institution) oc in any Federal Home Losn Bank, Lender shall apply the Funds 1o pay the Escrow lems,
Lender may not charpe Horioraar for holding and applying the Funds, annuntly anulyzing the escrow account, or verifyingthe Iscrow llems,
andess Lender pays Borrower intsrert on the Funds and applicable law permits Lender 1o make such a charge. However, Lender may
require Borrower lo pay a one-lime charge for an independent real estale tax reporting service used by Lender in connection with this loan,
unless applicable law provides othérwise, Unless an agreement is made or upplicable las requires interest to be paid, Lender shall not be
required to pay Borrawer any interest of eoiniags on the Funds, Barcower sad Lender may agree in wriling, however, that interest shall
e’ paid on the Funds. Lender shall give to Gorrover, withoul charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which coch debit o the Fonds was made, The Funds are pledged as additional security fer all sums secured
by this Sccurity Instrument.

If the Funds held by Lender exceed the anioris, permitted to be held by applicable law, Lender shall secount o Borrower for
the excess Funds in accordonce with the requitements v sonticabie law, [f the amount of the Funds held by Lender at any time is not
sullicient 1o pay Ihe Escrow llems when due, Lender moy Jo notify Borrower in writing, and, in such case Borrower shall puy 1o Lender
the amount necessery to make up the deficiency. Borrower shall make up the deficiency in ne more than iwelve monlhly payments, al
Lender's sole discretion.

' Upon payment in full of all sums secured by this Security Instiament, Lender shall prompily refund 1o Borrawer say Funds hetd
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Tender, prior to the sequisition of saie of the Property, shall
apply anty Funds held by Lender ai the time of acquisition or sale s a credi against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable luw provides othenvise, all payments received by Lender under paragraphs |
and 2 shail be applied: first, lo any prepayment charges due under the Note; secend, Iy amounls paysble under pursgraph 23 thid, to
interest due; fourth, 1o principal due; and last, to any lale charges due under the Nale

4, Charges; Liens, Borrower shell pay all laxes, assessments, charges, fres aid “anositions stiributable 1o the Properly which
may attain peiorlty over this Security Instrument, and feasehold payments or ground rents, i ary. Borrower shali pay these obligations in
the nmunes provided in paragraph 2, or if not pald {n thet manner, Botrower shal) pay them on (ime.directly to the person owed payment,
Borrower shall prompily fumnish to Lender all nolices of amouats (o be paid under this paragenph, 1 Barrower mukes these puyments
directly, Burrower shall prompity furnish 1o Lender receipts evidencing the payments,

. Borzower shall prompily discharge any lien which has priozity over this Security Instrwment wndves o (rower: (o) ngrees in writing
lo the paymen! of the obligation secured by the lien in 2 manner acceplable to Lender; (b) contesls in poudieith the lien by, or delends
against enforcenent of the lien in, legal proceedings which in the Lender's opinion operale to prevent the enforcement of the lien; or (¢)
secures from the hoider of the lien an agreement salisfactory to Lender subordinating the fien lo this Security (nefoument. {6 Lendec
detesmines that any pant of the Property is subject to o lien which may attain priority over this Security lustrument, Lender may give
Borrower s notice identifying the lien. Borrowee shall salisfy the lien or take one of more of the ections sel forth above within 10 days
of lhe giving of notice.

5. Hazard or Praperty Insurance. Borrower shall keep the improvemenls now existing or herealer erected on the Property
fnsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including fouds or ftooding, or
which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. 1f Borrower fails o mointain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in eccordance with paragraph 7.

All insurance policies and cenewals shall be acceptuble lo Lender and shudl include o standard mertgage cluase. Lender shatl have
the sight to hold the policies and renewals. 1f Lender requires, Borrower shafl promptly giveto Lender all receipts of paid premiums and
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tenewal notices. In the vvent of loss, Borrower shall give prompt nutice to the insurance earrier and Lemndec, Lender may wuke proof of
loss iT not minde prompily by Borrower.

Unless Lender and Borsowsr otherwise sgree in writing, instrance proceeds shall be epplied 1o restoration or repair of the
Property damoged, T the resterstion or repair is economically feesible and Lender's security Is not lessened, I the restoration or repair
is not economically feesible or Lender's security would be lessened, the inswrance proceeds shall be applied 1o the sums secured by this
Sceurity Instrumont, whether or not then due, with any excess paid 10 Borrower, I Borrower abandons the Property, or does nol answer
wilhin 30 days 2 notice from Lender thal the insurance carrier has offéred to settle a claim, then Lender muy collect the insurance proceeds.
Lender may use the proceeds fo repair ot restare the Property or to pay sums secured by this Securily Instrument, whether or not then
due. The 30-dny peciod will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not exlend or postpone
the due dme of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, [f under paragraph 21
the Property is acquired by Leader, Borrower's right to uny insurance policies and procecds resulting from damage o the Property prior
to the acquisition shall pass to Lender 1o the extenl of the sums secured by this Security Instrument immedialely prior o e acquisition.

6. Occupaney, Preservation, Maintenance and Protectivn of the Property; Borrawer's Loan Application; Leaseholds.
Ruerawer shall ocerpy, esiablish, and use the Property as Borrower's principul residence within sixtydays after the execttion of this Securily
fnstrument and nall continue to occupy the Froperty us Borrower's principal residence for al least one year afier the date of occupaney,
unless Lender othervise agrees in writing, which cansent shall not be unreasonably witliheld, ar unless extenunting circumstances exist which
are beyond Borrower's ern'rol, Barrower shell not destroy, damuage or impale the Propecly, allow the Property to deferiorale, or commit
wasle on e Property, Dorrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmerd corld result in forfeiture of the Property or othenwise materially impaic the lien crealed by this Secutity
instrument or Lender's security intzinst, Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed witi o ruling thay, in Lender's good faith determination, precludes forleiture of the Borrower's interest
in the Property of other material impairpieint of the ten crested by this Security Instrument or Lender’s seeurily interest,  Borrower shall
also be In default if Borrower, during the izar applicatien process, gave materielly false or insccurate informmation or stalements to Lensder
(or failed o provide Lender with any materisl iriormation) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borcower's occupancy of the Property 25 o principal residence, If this Security Instrument is on a leasehold,
Borrowet shall comply with all the provisions ol thi: leuse. IF Borrower acquires fee title to the Property, the leasehold and the fee Glle
shull not merge unless Lender agrees to the merger it wiiting.

7. Protection of Lender's Rights in the Proge iy, If Borrower fails to perform the covenants and ogreements contained in
this Secitrity Insirument, or there is a legal proceeding that mey sipnificantly affect Lender’s rights in the Property (such as a proceeding
in banktuptey, probate, for condemnation or forfeiture or 10 cafores [uws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights (n e Property. Lendet's actlons may include paying sy sums secured
by a lien which has priority over this Security Instrument, appenring in Cordi, paying reasonable aorneys’ fees and entering on the Propeny
1o make repairs, Although Lender may take action under this paragraga 7, lender does nol have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoaie additional debt of Borrower secured by this Security
[nstrument.  Unless Borrower and Lender agree to other terms of poaywenl, thezs zawunis shall bear interest from the dule of
disbursenment al the Note rate and shall be payable, with interest, upon rotice fron Lowder to Borrower requesting puyment,

8. Mortgage Insurance. If Lender required morlgage insurance as o contioma of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required (o mainluin the mortgage inswisncr“dpoeffect. 11 Tor any reason, the morigage
insutance coverage required by Lender lopses or censes to be {n effect, Borrower shall payic-premiums required 1o oblain coverage
substontinlly cquivalent to the morigage insurance previously in effecl, at a cost substantially equivalent to the cosl to Borrower of the
morlgage insurance previously in effect, from an sliernale mortgage insurer approved by Lendei. If sxbstantinlly equivaslent morigage
insurace coverage is not availoble, Borrower shall pay to Lender each month a sum equal to one-twelfla of 'he yeatly morigage insuranve
premium being poid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender witi sscent, use and cetain these
payments as & loss teserve in licw of morigage iusurance. Loss reserve payments moy 1o longer be requireq, atthe optien of Lender, if
marlgage insurance caverage (in the amount and for the period thal Lender requires) provided by na insnrer Lonreved by Lender agnin
becomes avallable and (s ubtained. Borrower shall puy the premivms reguired to meintain morigage insurunce in‘stieel, or 1o provide o
loss resorve, untl) the requirement for mortguge Insurance ends in accordance with any wrillen agreement between Borrower and Lender
or applicable law.

9. Inspection, Lender or jls agent may make reasonable entries upon and inspections of the Property, Lender shuil give
Bortower notice nt the time of or ptior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with any
conddemnation or other taking of sny part of the Properly. or for conveyance in lieu of cendemnalion, ure hereby assigned and shall be (0
paid 1o Lender, e

In the evenl of a total taking of the Property, the procecds shall be applied to the sums secured by this Securily Instrument, 5*3
whether or nol then due, with any excess psid tc Borrower. In the event of a partial tsking of the Property in which the fair murket vnluu%:’
of the Property immedintely before the taking is equal to of greater than the amount of the sums secured by this Securily lnstrument jes,
immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall™?
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be reduced by the amount of the proceeds mulupllcd by the {oliowing fraction: (s) the ital amount of the sums secured immedialely
before the taking, divided by (h) the fuic market value of the Property immediately before the faking. Any bulance shall be paid to
Borrower. In the event of a partisl taking of the Property in which the (air markel value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the tsking, unless Borrower and Lender otherwise agree in wriling or unless
applicable law wtherwise provides, the proveeds shali be applied to the sums secured by this Seeurity Instrument whether or not the sums
are then due,

{{ the Propetty is abandoned by Borrower, ar if, afier notice by Lendet to Horrower that the condemnor offers o muke an award
of settle a claimt for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and opply the proceeds, al its option, cither fo restoration or repair of the Property or to the sums secured by this Security
lostrument, whether or not then due.

Unless Lender and Borrower othecwise ogree in writing, any appiication of proceeds lo princips) shafl not extend or postpone
the due date of the monthly payments referted fo in paragraphs 1 and 2 or change the ssount of such puyments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or modification of
spiottizution of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of Boreower shali nat operate
1o release the liability of the original Botrower or Borrower's successors in interest. Lender shall net be required to commence proceedings
ugiinsg any successoe i interest or refuse lo extend time for payment or otherwise modify amortization of the sums secured by this Security
Insteument by reuson ofany demand made by the original Borrower or Borrower's successors in interest.  Any furbensance by fender in
exereising any right or remedy shall not be o wuiver of or preclude the exercise of uny right or remedy.

12, Successors ar.d Assigns Bound; Joint nnd Several Linbility; Co-sighers. The covenants und agreements of this Security
frstrument shall bing nitd benel the successors and assigns ol Lender and Borrower, subject fo the provisions of pursgraph 17, Borqower's
covenails and agreements shatlve/joint and several, Any Bortower who co-signs this Securily Iusteument bt does not exeente the Noie;
{) is co-signing this Securily lnstrudaert_only to mortgage, grant and convey that Barrower's interest in ihe Property under the lerms of
this Sectirity Instrument; (b) is not jrersonslly obligaied (o pay the sums secured by this Security Instrument; and (©) ugrees that Lender
and any other Borrower may agree to exteny, wadify, forbear or make any sccommodations with regard to the lerms of this Security
Instrument or the Note without that Borrower's rensenl,

13. Loan Chorges, If the loan secured by «his Security lustrument is subject 1o o law which sets maximum loan charges, and
thot fow bs finally imerpreted so that the interest or cifer lonn charges coliecled or to be collected in connection with the loan exceed the
permilted Timits, then: (o} any such loan charge shall be ediced by the amount necessaty to reduce the charge 10 the permitted limit; und
() any sums alteady collected from Borrower which exceeds-germitled limits wiltbe refunded 1o Borrower, Lender may choose to make
this tefund by reducing the principal owed under the Note or by ssaking n direct payment to Borrower. If a refund reduces principal, the
teduction wilibe (realed as a partial prepayment without any peepayment charge under the Note,

14, Notlees. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
fiest class mail untess applicable taw requires use of another method, Thesotice shall be directed to the Property Address or eny other
address Borrower designates by nolice to Lender. Any notice 1o Lender shall ke given by first cluss mail to Lender's sddress stated herein
or any other eddress Lender designates by notice 10 Borrower. Any notice provided far in this Securily Instrument shall be deemed 1o have
beeh given to Borrower or Lender when given as provided in this pacagraphs

15, Governing Luw; Severabillty. This Security Instrument shall be govered by federal law and the law of the jurisdiction in
which the.Property is located. In the event that any provision or clause of this Securiiy Zostrument ot the Note conllicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument e the Note whichcan be given effect without the contlicting
provision, "o this emt the provisions of this Security Instrument snd the Nole ate declared ndns severable.

16, Borrower's Copy, Borrower shall by given one conlormed copy of the Note und of diis Sevurity Instrument.

17. Transfer of the Property or n Beneflicinl Intevest in Borrower. If all or any part ol the Property or any inferest in it is
sold at teangfersed (or iT & beneficial interest in Borrower js sold or transferred and Borrower is noi a Oatur | person) withoui Lender's
prior wrillen consent, Lender may, al is oplion, tequire {mmediste payment in full of all sums secused by #his Security instrument.
However, this option shall not be exercised by Lender il exercise is prohibited by federal taw as of the date <f fisis Secority Instrument,

If Lender exercises this option, Lender shall give Borrower natice of weceleration, The notive shall provide o peried of not jess
than 30 days from the date the notice is delivered ot mailed within swhich Borrower must pay sl sums secured by this Security Instrument,
1f Borrower fuils lo pay these sums prior to the expirstion of this pericd, Lender may fnvoke uny remedies permified by this Securily
Instrument withat! further notice or demand en Borrower,

18, Borruwer's Right (o Refastute. If Barrower mests cerlain conditions, Borrower shall huve the tight to uve enforeentent
of this Securily Instrument discontinued at any time prior 1o the earlier oft (a) 5 days (or such other period as applicable law may specity
for reinstatement) belore sale of the Property pursuant to any power af sale contained in this Securily Instrument; oz (2) entry of a
Judgment enforcing this Security Instrument. These conditions ere that Borrower: () pays Lender all sums which thes would be doe under
1his Security lustrument and the Note as i( no acceleration vecurred; (b) cures sy defoult of any other covenants or agreemuenis; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, rensonable nitormeys' fees; and () takes such
action #s Lender may reananably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by lhis Secutily Insteument shall continue unchanged. Upon ceinslatenient by Borrower, this Securily
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Instrument snd the obligations secured hereby shall remmin fully effective as il no acceleration had occurced.  However, this right (o
reinstale shall nol apply in the case of acceleralion under paragraph 17.

19, Sule of Note; Change of Loan Servicer. The Nate or a partial interes! in the Nole (logether with this Securily Instrument)
muy be sold one or more times withow! prior notice tn Borrower, A sale may result in s change in the entity (known as the "Loan Servicer™)
that collecls monthly payments due under the Nete and this Security Insirument, There also may be one or more changes of the Loan
Servicer unrelated to o sale of the Note. If there is a change of the Loan Servicer, Borrower wiltbe given written notice of the change in
secerdance with paragraph 14 above and applicuble faw. The notice witl state the name and address of the new Loun Servicer and the
address to which paymients should be made, The netive will ulso contain any other Informution required by applicable taw,

20. Huzardous Substances, Borrower shall nal cuuse or permit the presence, use, disposal, storage, or release of any Hazardous
Substanves on or in the Property. Borrower shall nol do, nor aflow snyoue else to do, anything affecling the Property that is in violation
of any Environmental Luw. The preceding two senlences shall not apply to the presence, use, or storage on the Property of small quantitivs
of Hezzious Substances that ace generally recognized lo be appropriste 10 normal residential uses and o muintenance of the Propeny.
’ Borrower shall promplly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
goveenmental or regulalory sgency or private party invelving the Froperty and any Hezardous Substunce or Environniental Law of which
Borrower has tetual knowledge, If Borrower learns, o is notified by any povernmiental or regulatory authority, that uny removul or ather
temedistion of apy Ho'ardous Substance affecting the Property is necessary, Borrower shall promply take all necessary remedial actions
in accordance with Epviconmental Law,

As used in s porapraph 20, "Hazerdous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the fllowing substances: gasoline, kerosene, other flummable ar toxic petroleum products, loxic peslicides and
herbicides, volatile solvents, rinterials conlaining asbeslos or formaidehyde, and rndivactive materials. As used in this parugruph 20,
“Environimental Law" means fedcraldaws and laws of the jurisdiction where the Property is located hat relate to health, safety or
envitonmental protection,

NON-UNIFORM COVENANT®: Borrawer amd Lender [urther covenant and agree us follows:

21, Acceleration; Remedles. [sudir shall give notice to Borrewer prior to nceeleration fullowing Borrower's breach
of uny covenant or agreement in this Securitv {astrument (bot not prior to aceeleration under paragraph 17 unless upplicable
law provides otberwise). The notice shall specify: () the defanit; (b) the action required to cure the defanit; (c) o date, not less
thun 30 days from the date the notice Is given to/Bo rower,by which the defuult must be cured; und (d} that fuilure to cure the
default on or before the date specified In the notice @mp; resuit in acceleration af the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notive shalt farther inform Borrower of the right to reinstate
ufter accelerntion and the right to assert In the foreclosurs proceeding the noo-existence of n defuult or any sther defense of
Barrowst iv accelerution and foreclosure, 1f the default is naf crred on or belore the date specified In the notice, Lender at its
option may require immediate payment in Full of all sums secures by this Security (nstrument without further demand and
muy foreclose this Security Instrument by judicial proceeding. Leid>r shall be entitled to collect all expenses incurred in
pursuing the remedies providedin this paragraph 2, including, butne Vulted to, reasonable attorneys’ fees and costs of title
evidence.

22, Release, Upon payment of all sums secured by this Security Instrumzin, Lender shali release this Security Instrument
without a charge 1o Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower wajves afl right of homestead exemyticn in the Propenty.

24, Riders to this Security lustrument. If one or more riders are exeeuted by Gorrawer and recorded together with this
Security lusttument, the covenanls and ngreements of euch such rider shall be incorporated inio and shall amend and supplement
the covepants and ugreements of this Security Instrument os if the rider(s) were a part of this Security Instrument. {Cheek

upplicable box(es)]

-4

Condominium Rider

[ | Adjustable Rate Rider [ ] B
[ ] Graduated Pavment Rider I ] Planned Unit Development Rider { 1 Biweehty Payment Rider
(] [ ]

124 Lomily Rider

[X] Bulloon Rider Second fiooie Rider

[ §Other(s) {specify]

Rate Improvement Rider
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenunts contained in this Seeurity Instroment
amd in any rider(s) execnted by Borrower and recorded with it

| \(@V)W‘-&/ © ééuwlw (Seal)

Miguel @laudio -Rorrower

\.[ P Arec MD (Seal)

Maria Claudio Borrower

(Seal)
-Morrower

(Seal)

-Borrower

1ad ]
4

L o= ISpeca Below ThisLine Yor Ack 3

STATE OF ILLINOIS, Cook County ss:

A o N
I, \.\AJ\}\, \,\\’\{\e ‘(ﬁ_‘)l[: \&\('U" -4 Notary Public in and lor said county and state,do herehy certify that

_AWULE enipl sincorerne vt |
; husband—end-wife, personully known o me to

Miguel Claudio” and Maria Claudio\) ’
fnser@elt (onih R\ Sl vt e

AN i
be the same person(s) whose neme(s) &[\k\ Q/ sttbseribed 1o the foregeing instrument, oppeared belore me this day in

L i . . .
persan, and acknowledged that k\\b‘g he signed and delivered the seid iostrument s __\ &L‘L\\/ free and voluntary set,
¥

for the wses and purposes therein set forth,

W el 0

My Commission expires: AL ;
l ‘ b Uuk
|y

Given tnder my hand and official seal, this

Notary Fiblle

R
HNE
e 0 Ty

Mines

as
s B

R uin —~
9-; z-.,;_;,?:;"b

Form 3014 9/90 (page 6 of 6 papes)
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{CONDITIONAL MODIFICATION AND EXTENSION OF L. OAN TERMS)

Tiha JALLOON HDER in made this day dwveinty nlutli duy of Mureh, 1994, apd is incaiporated inte amd shall be deemed
to emend uad supplement the Mortguge, Deed of T'rust or Deed 1o Securs Debit (the "Securdty Instrument®) of the same date given by
the undersigned (the "Borrower™) to secure the Borrower's Note (o

Liberty Mortgage Corporation NW (the "Lender®)
of the same date and covering the property deseribed in the Security Instrument and loceted at:

4730 North Albany Avenue
Chicago, IL 60625
(Property Address)

The interest rate slated on the Note is calted the "Note Rale.® The date of the Note is called the “Nole Date.® 1 understund
the Lender may transfer the Note, Security Insirument gned this Rider. The Leader or anyone who takes the Note, the Security Instrument
ang this Rider by transter and who is entitled 1o receive paymienis under the Note is catled the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agrez as follows (despite anything \o the conirary contained in the Security Instrument or the Nole):

1. CONDITIGNAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the nialusizy dale of the Note nnd Security Instrument (the "Note Maturiiy Date”), I willbe able 1o extend the Note Maturity
Date to Aprill, 2024 (e "Extended Maturity Date”} and modily the Note Rate to the "Modified Note Raie” determined in secosdance
with Section 3 below ifall the conditions provided in Sections 2 and 5 beiow are mel (the "Conditionnl Medification and Extension
Qption"). I those conditiops ure not mes, | understand that the Note Holder is under no abligatien 1o refinunce the Note or lo modify
the Nole, resel the Note Rate) =z extend the Note Maturity Daie, snd that 1 will have (0 repay the Note from my own resources or find
o lender willing to lend me the wupey o repoy the Note.

2. CONDITIONS TO OPT.O'4

If 1 wanl to exercise the Certidonal Modificalion and Extension Option, certain conditions must be met as of the Maturity Date.
These conditions are: (1) 1 must still be th” o vner and occupant of the property subject (o the Security Instrument (the "Property”); (2)
[ must be current in my monthly psymenis.zae wannot have been maore that 30 days late on any of the 12 scheduled monthly payments
imimedialely preceding the Note Mnaturity Dace; (3)-there ate no liens, defects, or encumbrances sgainst the Property, or other adverse
mutters affecling title to the Property (except {or lnces and special assessments not yet due and payable) arising after the Security
Instrument was recorded; (4) the Modified Note Ratz zannot be more than § percentage points above the Note Rate; and (5) | must make
& wrilten request to Lthe Note Holder as provided {n'Seltian 5 below,

3. CALCULATINGTHE MODIFIED NOTE RA” 2

* The Modified Note Rate willbe a fixed rate of inlelest pqual to the Federal Home Louan Mortgage Corporation's required et
yivld for 30-year fixed cate morigages subject o a 60-day mandatsey celivery commitment, plus one-half of one percent (0.559), rounded
to the nourest one-eighth of one percent (0.125%) (the "Modified New Rate™). The required net yield shall be the appticable net vield
in effect on the date and time of day that I noiify the Note Helder oy slection to exercise the Conditional Madification and Extension
Option.  If this required net yieid Is not available, the Note Holder  wili determine the Modified Note Rate by using comparable
.information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified MNote Rate as caleulated in Section 3 sbove isnot grester thun 5 percentage points above the Note Rate

wnd ali other conditions required in Section 2 above are salisfied, the Note Holder will detesmite the amount of the monthly payment thut

willbe sulficient to repay in full (a) the unpaid principal, plus (&) accrued bul uapaid \aterect, plus (€} ol other sums § willowe uader the

Note and Securily Insirument on the Note Muturity Dale {sssuming my monthly paymen’s then are cureent, as required under Section

2 above), aver the remnining extended terns at the Moedified Note Rate in cqual monthly peymiats. The result of this caleulution will be
N the new amount of my principal and interest payment every month until the Note is fully paid, 94333.5 s

L R
5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTICN
The Note Holder will notify me at least 60 calendar days in advanee of the Neote Maturity Dale ! advise me of the principal,

wcerued but unpaid interest, nnd all other sums 1 am expecied 1o owe on the Note Maturity Date. The (Nute Holder also will advise me

that [ may exercise the Conditional Meodification and Extension Option if the conditions in Section 2 sbove wie et The Note Holder will

provide my paymen! record information, together with the name, title and address of the person representing ‘e’ NMate Halder that | must

notify in order to exercise the Conditionsl Modification and Extension Option. If | meel the conditions of Sectivit 2 above, | may exercise
the Condilional Modificalion and Extension Option by notifying the Note Holder no eartier than 60 calendar daye oG no later than 45
celendar days prior to the Note Maturity Date. The Note Hoider will cafculate the fixed Modified Note Rate bascd upon the Federal
Home Loan Morigage Cofporation’s applicable published required nel yield in effect on the date and lime of day notification is received
by the Note Holder and as calculated in Section 3 above. I will then have 30 calendur days lo provide the Note Holder with acceptable
proof of my required ownership, occupancy and properly Hen stajus, Before the Nole Maturity Date the Notwe Holder will advise me of
the new interest rate (the Modified Note Rate). new monthly payment amount and & date, time and place at which ! must appear 1o sign
any documenls required to compiete the required Note rate modification and Note Maturity Date extension. | understand the Note Holder
will charge me a $230 processing fee and the cosls associoled with the exercise of the Conditional Modification and Extenzion Option,
inciuding but not limited to the cosi of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider,

} - - .
- t’-@ _ {Seal) M’?’??_M_M*(&m])
iguel io -Borrower Maria Claudio -Borrower

(Seal) (Seal)
-Borrower -Borrower
{Sign QOriginal Only)

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Family—Freddic Mac UNIFORM INSTRUMENT
DowTech, oz, Form 3190 10/90
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