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MORTGAGE

, - THE TERMS OF THIS LOAN CONTAIN PROVISIONS
. WRICH W_ILL REQUIRE A BALLOON PAYMENT AT MATURITY.

1T ) UGS‘?‘?

" THIS MORTGAGB (“Secuntv Instrumen! )lS given on MARCH 31, 199%4 . The mortgagor is

VANDANKUMAR 'S WAIK AND NINA V. NAIK, HUSBAND AND WIFE
OEPT-CT RECORDING $37.50

. TIIUOU TRAN 7243 04713/94 19234200
| o S ‘ : . V467 ¢ u"'?~- ~33F204
("Borrower®). This Securily Instrument is giventc™ ) CUUf\ COUNTY RECORDEK

MESALLION MORTGAGE' COMPANY, A CALIIORNIA CORPORATION
which is orgzmized arid existing uiider the laws of CALIE’C Wl 2’
addresg is 650 SARATOGA:AVENUE - .
~ SAN JOSE, CALIFORNIA 95129 (“Lriider”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND OWNE HUNDKE~ AND NO 100---
Dollars (U.S. 139,100.00 ).

1
, and whose

This debt is evidenced by Borrower's note dated -the same date as this Security ‘nstrument ("Note*), which provides for
menthly payments, with the full debt, if not paid earlier, due and payable on APRLS 1, 2001

'This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by lht’.' Note, with interest, and all
renewals, extensions and ‘modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance c¢i Burrower’s covenants and
agreements . under this Security. Instrument and the Note. For this purpose, Borrower does iiciery mortgage, grant and
convey to Lender the following: described propenty located in. COOK County, Hlinois:

AL N 8

.

Ty R
S NASEIE 4

o,

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

TAX NUMBER: 15 16 308 061, VOL 167

740 CROMWELL. AVENUE,. : '
which hus the address of TET MR . WESTCHESTER (Steeer, City],
Ii!iuma : 6 0154 ('Prcpcrty Address");
A T [Zipcodei
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TOGETHER WITH all the improvements now or hcrcpf]txrf,-vgl;cctcd on the property, and all casements, appurtenances,
and fixtures now or herealter a pant of the property, Allfeplacements and additions shall also be covered by this Security
instrurnent. All of the foregaing is referred to in this Sacu;j_g‘j Lﬁu}tmcm as the "Property.”

BORROWER COQVENANTS that Borrower is lawmngl‘sg‘iéed' of theestate hereby conveyed and has the ight 1o
mortgage, grant and convey the Property and that the Property. is unepcimbered, except for encumbrances of record.
Borrower warrants; and: will:defend. generally the title to the Property*against all claims and demands, subject to any
encumbrances of rebord - © 1 e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property. - |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.'

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borsower shall pay to
Lender on the day monthly puymenis are due under the Note, until the Note is paid in full,a sum ("Funds") for: (a) yearly
taxes and assessment; which may aitain priority over this Security Instniment as a lien on the Property: (b) yearly leaschold
paymenis or ground :ens on the Propenty, if any; (c) vearly hazard or property insurance premiums; (d) yearly fiood
insurance premiums, 1€ wy; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower w0
Lender, in accordance wip/the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called “Escrow itear”) Lender may, at any time, collect and hold Funds in an amaount not 1o exceed the maximum
amount a lender for a federally sel2%ed mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settement Procedures. Act‘of 1974 as amended from fime to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless
another law that applies to the Funds seiz a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not (0 exceed the lesser amoum.f.inder may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itemns or otherwise in accordance with applicable law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower fur holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow ltems, unless Lender pays Rorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an independemt real
estate tax reporting service used by Lender in connection with tli1s Yoan, unless applicable Jaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, “ender shall not be required to pay Borrower any interest
or earnings or the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of/thz Funds, showing credits and debits to the Funds
and the purpase for which each debit to the Funds was made. The Fuids are-pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permilted 10 be held by applicabie law, Lender shall accosnt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ariovut of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borcower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shuli make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity rdsnd to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, privr o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit aqainst the sums
secured by this Security Instrument. '

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender upder paragraphe
1 and 2 shall be applied: first, to any prepaymemt charges due under the Note; sccond, to amounts payable under paragraph
2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribwable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nor paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this

(O paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing the
'
i payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

(1 writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
"I lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the

enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject (0 a lien which may anain priority
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over thie Sccurity Instrument, Lender may give Borrower a notﬁc irﬂnt!fying the llen Borrdwer ‘shall satisfy the llen or take
on or more of the actions set forth-above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvemenls now msnug or hereafter erected on the
Propetiy Insured agalnst loss by Fire, hazards included within the torm "oxiended euverage” and any othor hazands, inehiding
floody of Hooding, for which Lender regulrds husuratiee. ‘Thiy lnsuraniee shall be tidntilted I e amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's
approval which shalt not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and'renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and

Lender, Lender may make proof of loss if niot made promp:ly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or rtepair is economically feasible and Lender’s security is not lessened. If the
restoration or reppic it not economically feasible or Lender's security would be fessened, the insurance proceeds shalt be
applied to the Sums szcured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons thc Pronerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a clmm, tien ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums seelsed. by this Security Insteument, whether or not then due. The 30-day period will begin when

the notice is given.
Unless Lender and Borrower othciwvise ngree In wnlmg. any application of proceeds to principal shall not extend or

postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage ta the Pmpeny prior to the acquisiti»n shall pass to Lender to the extent of the sums secured by this Security
Instrument 1mmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Trotestion of the Property; Borrower's Loon Application; Lenscholds,
Borrower siall occupy, establish, and use the Property =5 Dorrower’s principal residence within sixty days after the execution
of this Security lostrument and shall continue to occupy the 7 “roperty as Berrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in.writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrows: = control. Borrower shall not destroy, damage or impair
the Property, allow the. Property to deferiorate, or commit wasic-on-the Properly. Borrower shall be in default if any
forfeilure action or proceeding, whether civil or criminal, is begun thar’in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 118, by causing the action or proceeding (o
be dismissed with a ruling that, in Lender’s good faith determination, precludes-frifeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument cr.lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially f2lse or inaccurate information or
statements . to Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by
the Note, mcludmg. but not limited to, representations concerning Borrower's occupancy -of the. Property as a principal
residence, If this Security Instrumnent is on a leasehold, Borrower shall comply with all the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee tite shall not merge unless Leraer agrees 10 the merger

in writing.
T Pru.ectlon of Lender’ sRights in the Property If Borrower fails to perform the covenams and agiecments contained

in this Sccuruy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Troperty (such as
a proceeding in bankrup'cy probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for, whatevcr is necessary (o ptotcu the vatue of the Propcrly and Lender’s rights in the Property. Lender's actions
may include paymg any sums sectired by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable attorneys' fees ‘and entering .on the Property to make repairs. Although Lender may take action under this
pnragraph 7, Lender does ot have to do so. ‘

Any amonts dlsburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument.” Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imcrest from
the date of dlsbuncmem‘at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
8. Martﬂnge Insurance. If Lender rcquired mortgagc insurance as a condition of making the loan sccured by this Security

lnstrumem Borrowcr shall pay the premiums, required to maintain the morigage insurance in effect. If, for any reason, the
morigage msurance covernge requlrcd by Lender lapscs or ceases to be in effect, Borrower shatl pay the premiums required
to obtain coverage substnnna]ly equwalcm to the morigage, msurauce prcvmusly in effect, at a cost substantially equivalent to
the cost to Borrowcr of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender.
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If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed
or ceased to be in effect, Lender will accept, use and retain these paymenls as a loss reserve in licu of mortgage insurance.
Loss reserve payments may no longer be required, at the optien of Lender, if morigage insurance coverage (in the amownt
aned for the period that Lender requires) provided by an insnrer approved by Lemdor again hecomes avidlable and in olwaised,
Horrower shall pay the preiniuie reguited (0 imakotaln montgage surance b effect, or to provide a luss reserve, untl the
requirement [or mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
In the evemt of a total taking of the Property, the procceds shall be applied to the sums secured by this Security

Instrument, whether.or not then due, with any excess paid to Borrower. In the event of a partial Laking of the Property in
which the fair market ~ajue of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Securiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by thic-szcurity Instrument shall be reduced by the amount of the proceeds muliiplied by the foliowing
fraction: (a) the total amovr <f the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before theiaking. Any balance shall be paid to Borrower. In the evem of a partial taking of the
Property in which the fair market vziue of the Property immediately before the taking is less (han the amount of the sums
secured immediately before the iaking, unless Borrower and Lender otherwisc agree in writing or unless applicable law
otherwise provides, the proceeds shall b2 2pplied 1o the sums secured by this Security Instrument whether or not the sums are

then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at-its option, either to restoration or repair of the Property or to the
sums secured by this Seeurity Instrument, whether or notvaen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paiaziaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wabver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrowe: s/svecessors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse ‘z extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of 2ty d:mand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thé-covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Boriower—who co-signs this Security
Instrument bur does not execute the Note: (a) is co-signing this Security Instrument only to mortgazegrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personal’y ubligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the [No'e without that
Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any

prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail

to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note conflicts
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with applicable law,-such conflict ahall not affect other: provnszons of this Sccumy Inslrumenl or the Note which can be piven
effect without the conflicting prows:on To this end the prowsxons of this Security Instrument and the Note are declared 1o be
severable.

16, Borrawer'sCopy. Rurmwor qhull o al\'m\ ohe umtmmed copy of the Nute and of thls Securlty Instrunient.

17, Truusfer of the Properly ov o Beneficial Interest in Borrower, If ull or any part of the Property or zny interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

if Lender exercises this option, Lender shnll give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the noiice is delivered or mailed within which Botrower must pay all sums secured by this
Sccurity. Instrument,- If Borrower fails 0 pay these sums prior {o the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right. to  Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thie security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (bYentry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which Jhen would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull vf 2ny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
[nstrument, including, bwt not limied to, reasonable altorneys' fees; and (d) takes such aclion as Leader may reasonably
require to assure that the fien of thiz-Gecurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrurnznt. shall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument =i the obligations secured hercoy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstale shall not apply in the case ef accelesation under paragraph 17.

19. Sale of Note; Change of Loan Servicer,/ [ie Note or a partial inerest in the Note (togelhcr with this Sceurity
instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the cntity
{(known as the "Loan Servicer") that collects monthly payyuents due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 40 i sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accondznse with paragraph 14 above and applicable law, The notice
willstate the neme and address of the new Loan Servicer and the-dsress to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit tiic presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, noz-allow anyone else to do, anything affecting the
Property that is In violation of any Environmental Law. The preceding two sertences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are- génerally recognized to be approptiate 10
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lander written notice of any investigation, claim, deriad, lawsuit or other action by any
governmemal or regulatory agency or private party involving the Property and any Hazardods, Substance or Environmenial
Law of which Borrower has actual knowledge. If Borrower learns, ar is notified by any goverimenial or regulatory authority,
that any removal or other remedintion :of any Hazardous Substance affecting the Propenty .s necessary, Borrower shall
promptly take all necessary remedial actions int accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as tuxic or hazpidous substances by
Environmental Law and the following substances: gasolme. kerosene, other flammable or toxic peirolcui products, toxic
pesticites and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to hedlth, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendt:r further covenant and agres as follows:

21. Acceleration; Remedies, Leunder shall give notice to Burrower prior to acceleration following Barrower's brench of
any coveannt or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applieable
law provides otherwise). The notice shall specify: () the default; {h) the action required to cure the defauit; (c) & date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specificd in the notlce may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the
right to teinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of u defuuit or
any other defense of Borrower to acceleration and forcc}osure. If the defnult Is not cured on or before the date specified in
the notice, Lender, at its option, may require immediafe pnyment in l'ull of nll sums secured by this Security Instroment
without further demand and may foreclose this’ S’ecurlty lnstrumont hy judicinl proceeding, Lender shall be entitled to
colicet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ foes and costs of title evidence.  pop 5 018 Form 3014 9/90
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. 22, Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge. to-Borrower., Borrower shall pay any recordation costs.
23, Walverof Homestend, Borrower waives all rights of homestead exemption in the Propenty.

24, Riders to this Security Instrument. [f onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.
{Check applicable box(es)j

C Adjustable Rate Rider [ZJ Condominium Rider (1 1-4 Family Rider

(] Graduated "2yment Rider [1 Pianned Unii Development Rider ] Biweekly Payment Rider
(XX Baltoon Rider (1 Rate Improvement Rider (T3 Second Home Rider
] V.A. Rider {3 Other(s} {specily]

BY SIGNING BELOW, Borrower acocpis and agrees to the terms and covenants contained in this Securily Instrument apd

.Wr
ot (S"dl}

Signed, sealed and delivered in the presence of:

VANDANKUMAR S. NAIK Borruwer
. N
A/4 W (Seal)
NINA- V. NAIK Borrower
(Seal) (Seal)
~Borrower -Botrower

STATE OF ILLINOIS, O/CDK, County ss:

1, THE UNDERSIGNED , & Notary Public in and for said county and s:aw do hereby certify

A that VANDANKUMAR S. NAIK AND NINA V. NAIK, HUSBAND AND WITE
o
: -Wn" , personally known to me 10 be the same pcrson(s) whose name(s)
77 subscribed o the foregoing instrument, appearcd before me this day in person, and acknowledged that hc
;3 stgned and delivered the said instrument as free and voluntary act, for the uses and purposes lhcrm set forth,
Given vnder my hand and official seal, this day of
5 y i y YSVJ . 199
\ é)
My Commission expires: e
“DFF !El
This Instrument was prepared by: ' Leanne O'Nelll

4
2
Notary Public, State of Illinois *
© e Gomemussian. Expires 5{1/56
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THE NORTH S FEET OF LOT 281, ALL OF LOT 252 AND THE SOUTH 10 FEET OF LOT 253 AND
THE EAST 1/2 OF THE VACATED ALLEY LYING WEST AND ADJOINING SAID LOTS IN WILLIAM
ZELOSKY'S WESTCHESTER, BEING A SUBDIVISION OF (EXCEPT RAILROAD LANDS OF
CHICAGO, WESTCHESTER AND WESTERN RAILROAD AND CHICAGO, MADISON AND
NORTHERN RAILROAD) LOTS 12 AND 13 IN S8CHOOL, TRUSTEE'S SUBDIVISION OF SLCTION 16,

, TOWNSHIPM 39 NORTH, RANGE 12, LAST OF THE THIRD PIINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 31ST day of MARCH , 1994
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt {the 'Sccurity lnstmment ) of thn same date given by the undersigned (the "Borrower ) lo secure the Borrower's
Noteio - -

MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATION

{the "Lender” ) ofthe sams date and covering the properl:, descnbed in the Secumy Instrument and located at:

740 CRP«%‘ELL AVENUE ,
WESTCHESJ""R ILLINOIS 60154

[Prup..rty Addmss]

The mtcrcst rate stated ur the Note | is called the "Note Ralc The date of the Note is called the “Note Dute.”
| undersiand tha Lender may transfér the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instruinent and <his Rider by transfer and who is entitled to receive payments under the Note is called
the "Mote Holder." ‘

'ADDITIONAL COVENANTS In gddmon to the covenants and agreements in the Security Instrument,

Borrower and Lender. further covenant and agree ‘@s..oliows (despite anything to the contrary contained in the Security

Instrument ar the Note):.

1. CONDITIONAL RIGHT TO REFINANCE .

At the Maturity Date of the Note and Sccumy Instrumfu( (thc "Maturity Date” ). I will hc able 1o obtain a new
loan ("New Loan") with a Maturity Date of ATRIL 1, 2024 , and with an
interest rate equal to the "New Nete Rate” determined in accordance wiin Section 3 below if all the conditions provided in
Sections 2 and 3 below are met (the "Conditional Refinancing Option™).” Xt fiose conditions are not met, 1 understand that
the Note Holder is under no obligation to refinance or modify the Note,-Gr to extend the Maturity Date, and that | will
have to repay the Note from my own resources or find a lender willing to lend n'e the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Reﬁnancmg Option at maturity, certain codiiions must be met as of the
Maturity Date. These conditions are: (1) T must still be the owner and occupant of the proparty subject to the Security
Instrument (the "Property™); (2} 1 must be current in my monthly payments and cannol have beer, mare than 30 days late
on any of the }2 scheduled monthly payments immediately preceding the Mawrity Date; (3) no iian/against the Property
(except for taxes and special assessments not yet due and payable) other than that of the Security Instrumient may exist; (4)
the Ncw Notc Rate cannot be more than 5 percentage poinis above the Note Rate; and (5) I must make a vritien request to
the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

net yteld for 30- year fixed rate mertgages subject to a 60-day mandatory dchvcry commitment, plus onc- ha!f of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point {0.125%) (the "New Note Rate”). The
required net yield shall be the applicable net vield in effect on the date and time of day thal the Note Holder receives notice
of my etection to exercise the Cenditional Refinancing Option. If this required net yield is not available, the Note Holder
will determine the New Note Rate by using comparable information.

MULTISTATE BALLOON RIDER - Singls Family - Fannle Mae Unlform Instrument Farm 3180 12/89
Amerded 3/82
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4. CALCULATING THE NEW PAYMENT .

Provided the New Note Rate as calculated in Sectior 3 above js not greater than 5 percentage points above the
Note Rate and al} other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthly payment thar will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest,
plus (c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then arc curzent, as required under Scction 2 above), over the term of the New Note at the New Note Rate in
equa! monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
month until the New Note is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advasce of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums ] am expecied 1o owe on the Maturity Date. The Note Holder
aiso will advisene ‘hat 1 may exercisc the Condilional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder wid provide my payment record information, together with the name, title and address of the person
representing the Not: Folder that | must notify in order to exercise the Conditional Refinancing Option. If T meet the
conditions of Section 2/abzve. [ may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to b2 Maturity Date. The Note Holder will caleulate the fixed New Note Rate based upon the
Federal National Mortgage Assoeiation’s applicable published required net vield in effect on the date and time of day
nolification is received by the Neic Holder and as caleulated in Section 3 above. 1 will then have 30 calendar days 1o
provide the Note Holder with acceptalbie proof of my required ownership, accupancy and property lien status, Before the
Maturity Date the Note Holder will advise me.of the new interest rate {the New Note Rate), new monthly payment amount
and a date, time and place at which [ must appea: to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a 320,00 processing fee and the costs associated with updating the title poticy,
if any, and any reasonable third-party costs, such as dozviaentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees 19 the terms and covenants comained in this Balloon Rider.

wiluibe

VANDANKUMAR S. NAIK Borrawer

@33}/ | (Seal)

NINA V. NAIK -Botrower

(Seal)

(Seal)

~Borrower

{Seal)
+ -Borrower

{Sign Original Onlyf
0000202885
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